Please walt...

If this message is not eventually replaced by the proper contents of the document, your PDF
viewer may not be able to display this type of document.

Y ou can upgrade to the latest version of Adobe Reader for Windows®, Mac, or Linux® by
visiting http://www.adobe.com/products/acrobat/readstep2.html.

For more assistance with Adobe Reader visit http://www.adobe.com/support/products/
acrreader.html.

Windows s either aregistered trademark or a trademark of Microsoft Corporation in the United States and/or other countries. Mac is a trademark
of AppleInc., registered in the United States and other countries. Linux is the registered trademark of Linus Torvaldsin the U.S. and other

countries.




 
 
 
 iso4217:INR

 
 xbrli:pure

 
 xbrli:shares

 
 
 
 iso4217:INR

 
 xbrli:shares



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:PlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:FactoryEquipmentsMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:FactoryEquipmentsMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:LandMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:PlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:FactoryEquipmentsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:FactoryEquipmentsMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:LandMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:FinishedGoodsMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:WorkInProgressMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:RawMaterialsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:FinishedGoodsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:WorkInProgressMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:RawMaterialsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:FinishedGoodsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:WorkInProgressMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:RawMaterialsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:FinishedGoodsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:WorkInProgressMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:RawMaterialsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredConsideredGoodMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredConsideredGoodMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredBorrowingsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredBorrowingsMember
 ind-as:TermLoansMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredBorrowingsMember
 ind-as:TermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredBorrowingsMember
 ind-as:RupeeTermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:SecuredBorrowingsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:TermLoansMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:TermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:RupeeTermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:NoncurrentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:NoncurrentMember
 ind-as:SecuredBorrowingsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:NoncurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:TermLoansMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:NoncurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:TermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:NoncurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:RupeeTermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredBorrowingsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredBorrowingsMember
 ind-as:TermLoansMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredBorrowingsMember
 ind-as:TermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredBorrowingsMember
 ind-as:RupeeTermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember
 ind-as:SecuredBorrowingsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:WorkingCapitalLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:NoncurrentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:NoncurrentMember
 ind-as:SecuredBorrowingsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:NoncurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:TermLoansMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:NoncurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:TermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:NoncurrentMember
 ind-as:SecuredBorrowingsMember
 ind-as:RupeeTermLoansFromBanksMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:NoncurrentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:NoncurrentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:TemporaryDifferenceMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:DepreciationAmortisationImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:TemporaryDifferenceMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:DepreciationAmortisationImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:TemporaryDifferenceMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:DepreciationAmortisationImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:TemporaryDifferenceMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:DepreciationAmortisationImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:TemporaryDifferenceMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:DepreciationAmortisationImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:EquityShares1Member


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder5Member


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder4Member


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder3Member


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder2Member


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder1Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder5Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder4Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder3Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder2Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder1Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:EquityShares1Member


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:EquityShares1Member


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder5Member


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder4Member


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder3Member


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder2Member


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder1Member


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder5Member


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder4Member


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder3Member


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder2Member


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:EquityShares1Member
 ind-as:Shareholder1Member


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:EquityShares1Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 in-ca:AuditorsFavourableRemarkMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 in-ca:ClauseNotApplicableMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:EquityShares1Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:EquityShares1Member


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 in-ca:ProductOrService1Member


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:FinancialAssetsAtAmortisedCostMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:TradeReceivablesMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:TradeReceivablesMember
 ind-as:FinancialAssetsAtFairValueThroughProfitOrLossCategoryMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:TradeReceivablesMember
 ind-as:FinancialAssetsAtFairValueThroughProfitOrLossDesignatedUponInitialRecognitionCategoryMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:FinancialAssetsAtAmortisedCostMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:TradeReceivablesMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:TradeReceivablesMember
 ind-as:FinancialAssetsAtFairValueThroughProfitOrLossCategoryMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:TradeReceivablesMember
 ind-as:FinancialAssetsAtFairValueThroughProfitOrLossDesignatedUponInitialRecognitionCategoryMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:FinancialLiabilitiesAtAmortisedCostMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:FinancialLiabilitiesAtAmortisedCostMember
 ind-as:FinancialLiabilitiesAtFairValueThroughProfitOrLossCategoryMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:FinancialLiabilitiesAtAmortisedCostMember
 ind-as:FinancialLiabilitiesAtFairValueThroughProfitOrLossDesignatedUponInitialRecognitionCategoryMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:FinancialLiabilitiesAtAmortisedCostMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:FinancialLiabilitiesAtAmortisedCostMember
 ind-as:FinancialLiabilitiesAtFairValueThroughProfitOrLossCategoryMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:FinancialLiabilitiesAtAmortisedCostMember
 ind-as:FinancialLiabilitiesAtFairValueThroughProfitOrLossDesignatedUponInitialRecognitionCategoryMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:EquityShares1Member


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredConsideredGoodMember
 ind-as:CapitalAdvancesMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:NoncurrentMember
 ind-as:UnsecuredConsideredGoodMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:NoncurrentMember
 ind-as:UnsecuredConsideredGoodMember
 ind-as:CapitalAdvancesMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CurrentMember
 ind-as:UnsecuredConsideredGoodMember
 ind-as:CapitalAdvancesMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:NoncurrentMember
 ind-as:UnsecuredConsideredGoodMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:NoncurrentMember
 ind-as:UnsecuredConsideredGoodMember
 ind-as:CapitalAdvancesMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:ComputerSoftwareMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:InternallyGeneratedIntangibleAssetsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:ComputerSoftwareMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:InternallyGeneratedIntangibleAssetsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:ComputerSoftwareMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:ComputerSoftwareMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:IntangibleAssetsOtherThanInternallyGeneratedMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:ComputerSoftwareMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:AccumulatedAmortizationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:ComputerSoftwareMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:PlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:PlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:LandMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:LandMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:LandMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:LandMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:LandMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:LandMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:LandMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:LandMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherPlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherPlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:PlantAndEquipmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:LandMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:LandMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:LandMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:LandMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:LandMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:LandMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherReservesMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:EquityAttributableToTheEquityHoldersOfTheParentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:MoneyReceivedAgainstShareWarrantsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherEquityComponentsMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherComprehensiveIncomeOthersMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:ReservesMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:OtherReservesMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:GeneralReserveMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:RevaluationReserveMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:SecuritiesPremiumReserveMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:CapitalReservesMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:EquityAttributableToTheEquityHoldersOfTheParentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:MoneyReceivedAgainstShareWarrantsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherEquityComponentsMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:OtherComprehensiveIncomeOthersMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:ReservesMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:GeneralReserveMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:RevaluationReserveMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:SecuritiesPremiumReserveMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:CapitalReservesMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:EquityAttributableToTheEquityHoldersOfTheParentMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:MoneyReceivedAgainstShareWarrantsMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherEquityComponentsMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherComprehensiveIncomeOthersMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:ReservesMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:OtherReservesMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:GeneralReserveMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:RevaluationReserveMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:SecuritiesPremiumReserveMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:CapitalReservesMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherReservesMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:EquityAttributableToTheEquityHoldersOfTheParentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:MoneyReceivedAgainstShareWarrantsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherEquityComponentsMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherComprehensiveIncomeOthersMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:ReservesMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:OtherReservesMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:GeneralReserveMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:RevaluationReserveMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:SecuritiesPremiumReserveMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:CapitalReservesMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:EquityAttributableToTheEquityHoldersOfTheParentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:MoneyReceivedAgainstShareWarrantsMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherEquityComponentsMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:OtherComprehensiveIncomeOthersMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:ReservesMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:GeneralReserveMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:RevaluationReserveMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:SecuritiesPremiumReserveMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:CapitalReservesMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31


 
 
 L31102OR1982PLC001151

 
 2018-03-31


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31


 
 
 L31102OR1982PLC001151

 
 2017-03-31


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:GrossCarryingAmountMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:GrossCarryingAmountMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:GrossCarryingAmountMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:GrossCarryingAmountMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:GrossCarryingAmountMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:SubsidiariesMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:SubsidiariesMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:SubsidiariesMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:SubsidiariesMember
 
 1 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:AssociatesMember
 
 2 



 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:AssociatesMember
 
 2 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:AssociatesMember
 
 2 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:AssociatesMember
 
 2 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:AssociatesMember
 
 3 



 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:AssociatesMember
 
 3 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:AssociatesMember
 
 3 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:AssociatesMember
 
 3 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 4 



 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 4 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 4 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 4 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 5 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 5 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 5 



 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 5 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 6 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 6 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 6 



 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 6 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 7 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 7 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 7 



 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 7 



 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 8 



 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 8 



 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 8 



 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:KeyManagementPersonnelOfEntityOrParentMember
 
 8 



 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:GrossCarryingAmountMember


 
 
 L31102OR1982PLC001151

 
 2017-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2019-03-31

 
 ind-as:PlantAndEquipmentMember
 ind-as:OwnedAssetsMember
 ind-as:AccumulatedDepreciationAndImpairmentMember


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 9 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 4 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 5 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 6 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 7 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 8 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 4 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 4 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 4 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 4 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 3 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-04-01
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2019-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2017-04-01
 2018-03-31

  
 2 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 1 


 
 
 L31102OR1982PLC001151

 
 2018-03-31

  
 2 


 false
 false
 false
 false
 false
 Refer to child member
 Refer to child member
 Reffer to Significant Accountin Policies No. 2.1
 Refer to child member
 Reffer to Significant Accountin Policies No. 2.1
 Refer to child member
 Refer to child member
 Straight Line Method
 Refer to child member
 Straight Line Method
 false
 false
 false
 false
 false
 Refer to child member
 Refer to child member
 Reffer to Significant Accountin Policies No. 2.1
 Refer to child member
 Reffer to Significant Accountin Policies No. 2.1
 Refer to child member
 Refer to child member
 Straight Line Method
 Refer to child member
 Straight Line Method
 Finished Goods  are valued at lower of cost and net realizable value.Cost excludes CENVAT/GST paid on inputs.
 Stock of Materials-in-Process and Finished Goods  are valued at lower of cost and net realizable value.Cost excludes CENVAT/GST paid on inputs.
 Stock of Raw Materials,Components and stores are valued at  lower of cost and net realizable value . Cost of  raw material is determined on weighted average method, excluding  CENVAT/GST paid on purchases. Scrap is valued at estimated realisable value.
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 16)	In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not commented upon.
 15)	Based upon the audit procedures performed and the information and explanations given by the management, the company has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.
 14)	The Company has made private placement of 1315645 Nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 23.00 per share (allotment on 13-07-2018)  and  440000 Nos of warrants converted in to equal nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 15.13 per share.(allotment on 02-03-2019).
 13)	In our opinion and according to the information and explanations given to us, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the standalone financial statements as required by the applicable accounting standards.
 12)	In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not applicable to the Company.
 11)	Based upon the audit procedures performed and the information and explanations given by the management, the managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act;
 10)	Based upon the audit procedures performed and the information and explanations given by the management, we report that no fraud by the Company or on the company by its officers or employees has been noticed or reported during the year.
 9)	The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the Company.
 8)	The Company has not defaulted in repayment of dues to any financial institutions, banks and debenture holders.
 c) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added Tax which have not been deposited as at March 31, 2019 on account of dispute are given
below:

Name of the Statute	Financial Year	Dispute (in brief)	Disputed	Forum where dispute
			Amount Rs.	is pending
Income Tax Act,1961	1994-95	Deduction U/S 80 I disallowed in assessment	2,77,227	High Court of Orissa
Central Sales Tax,1956	1990-91	Disallowance of CST exemption	1,08,000	Commissioner of Sales Tax, Bhubaneswar
Central Sales Tax,1956	1991-92	Disallowance of CST exemption	15,50,740	Sales Tax Tribunal
Central Sales Tax,1956	2012-14	Disallowance of CST exemption	2,25,068	1st Appeal before JCST, Bhubaneswar Range, Bhubaneswar
The Orissa Entry Tax Act, 1999	2005-06, 2006-07, 2007-08	Demand on Purchase of Raw Materials	87,06,714	Orissa High Court, Cuttack
TOTAL	 	 	1,08,67,749
 7)	(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.
b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Services Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31, 2019 for a period of more than six months from the date they became payable.
 7)	(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.
b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Services Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31, 2019 for a period of more than six months from the date they became payable.

c) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added Tax which have not been deposited as at March 31, 2019 on account of dispute are given
below:

Name of the Statute	Financial Year	Dispute (in brief)	Disputed	Forum where dispute
			Amount Rs.	is pending
Income Tax Act,1961	1994-95	Deduction U/S 80 I disallowed in assessment	2,77,227	High Court of Orissa
Central Sales Tax,1956	1990-91	Disallowance of CST exemption	1,08,000	Commissioner of Sales Tax, Bhubaneswar
Central Sales Tax,1956	1991-92	Disallowance of CST exemption	15,50,740	Sales Tax Tribunal
Central Sales Tax,1956	2012-14	Disallowance of CST exemption	2,25,068	1st Appeal before JCST, Bhubaneswar Range, Bhubaneswar
The Orissa Entry Tax Act, 1999	2005-06, 2006-07, 2007-08	Demand on Purchase of Raw Materials	87,06,714	Orissa High Court, Cuttack
TOTAL	 	 	1,08,67,749
 6)	We have reviewed that the cost records maintained by the company includes the records prescribed by the Central Government under section 148(1) of the Act. for the products of the company and are of the opinion that prima facie, the prescribed cost records have been made and maintained. We have, however not made a details examination of the cost records with a view to determine whether they are accurate or complete.
 5)	The Company has not accepted deposits during the year and does not have any unclaimed deposits as at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.
 4)	In our opinion and according to the information and explanations given to us, the company has complied with the provisions of section 185 and I86 of the Companies Act, 2013 In respect of loans, investments, guarantees, and security.
 NA
 NA
 NA
 NA
 3)	According to the information and explanation given to us, the company has not granted any loan , secured or unsecured to parties covered in the register maintained under section 189 of the companies Act,2013(“the Act”).Accordingly the provision of clause 3(iii)(b)(c) of the order not applicable to the company and hence not commented upon.
 As explained to us, the inventories were physically verified during the year by the management at a reasonable interval and if any discrepancies arises the same is adjusted in the books of accounts.
 (c)	According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the immovable properties of land and buildings are held in the name of the Company as at the balance sheet date. In respect of immovable properties of land and building that have been taken on lease and disclosed as fixed assets in the standalone financial statements, the lease agreements are in the name of the Company.
 (b)	The Company has a program of verification its fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the management during the year. According to the information and explanations given to us, no material discrepancies were noticed on such verification.
 1)	(a) The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets;
 1)	(a) The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets;
(b)	The Company has a program of verification its fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the management during the year. According to the information and explanations given to us, no material discrepancies were noticed on such verification.
(c)	According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the immovable properties of land and buildings are held in the name of the Company as at the balance sheet date. In respect of immovable properties of land and building that have been taken on lease and disclosed as fixed assets in the standalone financial statements, the lease agreements are in the name of the Company.
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 <p>27. SIGNIFICANT ACCOUNTING POLICIES :</p><p>&nbsp;</p><p>Notes to Financial Statements:</p><p>&nbsp;</p><p>Alfa Transformers Limited&nbsp; have adopted Ind-AS (the converged IFRS) with effect from April 1,2017 pursuant to notification issued by Ministry of Corporate Affairs (MCA) notifying Companies (Indian Accounting Standard) Rules, 2015 alongwith the subsequent clarification and amendment by MCA. The Company has assessed the effect of transition on reported reserves and surplus as on April 1, 2016(the transition date) and the significant areas impacting the financial statements are; </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing fair value as deemed cost exemption for&nbsp; Property, Plant and Equipment.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing carrying cost of &nbsp;previous GAAP as deemed cost for Investment property and Intangible Assets.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP).</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other non-significant adjustments includes;fair value of financial assets. Besides, there will be change in presentation of financial statements with additional disclosures.</p><p>&nbsp;</p><p>Statement of Compliance:</p><p>&nbsp;</p><p>1 . Basis of accounting and preparation of Standalone Financial Statements:</p><p>&nbsp;</p><p>Basis of accounting</p><p>&nbsp;</p><p>i) These standalone financial statements of the Company have been prepared in accordance with the recognitionand measurement principles laid down in Indian Accounting Standards (hereinafter referred to as the 'Ind AS')as notified under section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 4 of the Companies (IndianAccounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and accountingprinciples generally accepted in India. </p><p>&nbsp;</p><p>ii) Functional and Presentation Currency</p><p>&nbsp;</p><p>These standalone financial statements are presented in Indian rupees, which is the functional currency of theCompany. All financial information presented in Indian rupees has been rounded to the nearest lakh,except otherwise indicated.</p><p>&nbsp;</p><p>iii) Use of Estimates and Judgements</p><p>&nbsp;</p><p>The preparation of the Standalone Financial Statements in conformity with Ind AS requires the Managementto make estimates and assumptions considered in the reported amounts of assets and liabilities (includingcontingent liabilities) and the reported income and expenses during the year. The Management believes thatthe estimates used in preparation of the Standalone Financial Statements are prudent and reasonable.Future results could differ due to these estimates and the differences between the actual results and theestimates are recognised in the periods in which the results are known/ materialize. Estimates andunderlying assumptions are reviewed on an ongoing basis.Information about critical judgments in applying accounting policies, as well as estimates and assumptionsthat have the most significant effect to the carrying amounts of assets and liabilities within the next financialyear, are included in the accounting policies.</p><p>&nbsp;</p><p>The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.</p><p>&nbsp;</p><p>Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the transaction date.</p><p>&nbsp;</p><p>Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date on such basis as provided under Ind AS 113. </p><p>&nbsp;</p><p>iv) All assets and liabilities have been classified as current or non-current in accordance with the operating cycle criteria set out in Ind AS 1 and Schedule III to the Companies Act,2013.</p><p>&nbsp;</p><p>&nbsp;</p><p>2. Significant accounting policies</p><p>&nbsp;</p><p>2.1- Property, Plant and Equipment & Depreciation:</p><p>&nbsp;</p><p>Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment losses. The initial cost of an asset comprises its purchase price including import duties and non-refundable purchase taxes or construction cost, any costs directly attributable to bringing the asset into the location and condition necessary for it to be capable of operating in the manner intended by management, the initial estimate of any decommissioning obligation, if any, and finance costs if any. The purchase price or construction cost is the aggregate amount paid and the fair value of any other consideration given to acquire the asset. Assets in the course of construction are initially kept under assets under construction and capitalized when the assets is available for use as intended by the management. </p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cost of day-to-day servicing of property, plant and equipments are recognised in the Statement of Profit and Loss as incurred. Major overhaul expenditure is capitalized as the activities undertaken to improve the economic benefits expected to arise from the asset.&nbsp; Where an asset or part of an asset that was separately depreciated is replaced and it is probable that future economic benefits associated with the item will flow to the Company, the expenditure is capitalized and the carrying amount of the replaced asset is derecognized. Inspection costs associated with major maintenance programs are capitalized and amortized over the period to the next inspection.</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Depreciation on property, plant and equipments (Other than revalued assets) is provided on Straight Line Method in accordance with the rates specified under Schedule II to the Companies Act, 2013.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other property, plant and equipment are depreciated based on useful life of the asset under “Straight Line Method” in the manner specified in Schedule II to the Companies Act., 2013.&nbsp; When any part of an item of property, plant and equipment, have different useful lives and cost is significant in relation to the total cost of the asset, they are accounted for and depreciated separately. Depreciation on additions / deletions during the year is provided on pro rata basis with reference to the date of additions / deletions except low value items not exceeding Rs. 5,000 which are fully depreciated at the time of addition. The typical useful lives of other property, plant and equipment (major items) are as follows:</p><p>&nbsp;</p><p>Plant &Machinery&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 05 to 40 years</p><p>Testing Equipment&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 to 25 years</p><p>Material Handling Equipment&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25 to 40 years</p><p>Electrical Installation&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 to 30 years</p><p>Auxiliary Equipment &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25 to 40 years</p><p>Factory Building&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 50 to 70 years</p><p>Office Equipment&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 03 to 15 years</p><p>Furniture & Fixtures&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5 to 20 years</p><p>&nbsp;</p><p>(iv)&nbsp;&nbsp;&nbsp;&nbsp; For these classes of assets, based on technical evaluation carried out by external technical experts, the Company believes that the useful lives as given above best represent the period over which Company expects to use these assets. </p><p>&nbsp;</p><p>(v)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The charge over and above the depreciation calculated on the original cost of the revalued assets is transferred from Fixed Asset Revaluation Reserve to General Reserve&nbsp; and shown as a deduction from Revaluation Reserve.</p><p>&nbsp;</p><p>(vi)&nbsp;&nbsp;&nbsp;&nbsp; An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the item) is included in the income statement in the period in which the item is derecognized. Any Tangible asset, when determined of no further use, is deleted from the Gross Block of assets. The deleted assets are carried as ‘Assets awaiting disposal’ under Inventories at lower of `1000 or 5% of the original cost and the balance Written down Value, is charged off.</p><p>&nbsp;</p><p>(vii)&nbsp;&nbsp;&nbsp; Physical verification of the fixed assets is carried out by the Company in a phased manner to cover all the items over a period of three years. The discrepancies, if any, noticed are accounted for after reconciliation of the same.</p><p>&nbsp;</p><p>(viii)&nbsp; Capital work-in-progress in respect of assets which are not ready for their intended use are carried atcost, comprising of direct costs, related incidental expenses and attributable interest.</p><p>&nbsp;</p><p>Subsequent Expenditure</p><p>&nbsp;</p><p>Subsequent expenditure is capitalised only if it is probable that the future economic benefits associatedwith the expenditure will flow to the Group.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>2.2 Intangible assets</p><p>&nbsp;</p><p>Costs of intangible assets are capitalized when the asset is ready for its intended use.Intangible assets include expenditure on computer software and technical Knowhow&nbsp; are stated at the amount initially recognized less accumulated amortization and accumulated impairment losses.</p><p>&nbsp;</p><p>Cost of computer software is amortized over the useful life not exceeding 10 years from the date of capitalization.;</p><p>&nbsp;</p><p>Any intangible asset, when determined of no further use, is written off.</p><p>&nbsp;</p><p>&nbsp;</p><p>2.3 Research and Development Expenditure:</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Testing and material expense for Research and Development to be amortised within the use full life of that particular transformers as follows: </p><p>If transformers goes for testing as failed and a substantial expense ( if the total cost is &gt;realisation value) being incurred for testing if ready for realisation&nbsp; than the company needs to keep proper documentation for the expenses along with the supporting evidence .</p><p>In such case the expenses so incurred to be treated as R&D expense and in place of debited to Profit and Loss account it should be kept it as asset side of Balance Sheet.</p><p>such amount standing in the asset side needs to be written off within use full life of the transformers</p><p>&nbsp;</p><p>2.4 Impairment of property, plant & equipment (PPE) and intangible assets, other than goodwill.</p><p>&nbsp;</p><p>At the end of each reporting period, the Company reviews the carrying amounts of its property, plant & equipment (including capital work in progress) to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the cash generating unit(CGU) is estimated in order to determine the extent of the impairment loss (if any). Corporate assets and common service assets are also allocated to individual cash-generating units on a reasonable and consistent basis.</p><p>&nbsp;</p><p>Intangible assets are tested for impairment at least annually, and whenever there is an indication that the asset may be impaired the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).</p><p>&nbsp;</p><p>Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of a CGU is estimated to be less than its carrying amount, the carrying amount of the asset or group of assets covered under the CGU is reduced to its recoverable amount. An impairment loss is recognized immediately in the statement of profit and loss.</p><p>&nbsp;</p><p>When an impairment loss subsequently reverses, the carrying amount of the asset or group of assets covered under the CGU is increased to the revised estimate of its recoverable amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognized for the asset or group of assets covered under the CGU in prior years. A reversal of an impairment loss is recognized immediately in the statement of profit and loss.</p><p>&nbsp;</p><p>2.5Revenue recognition</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from operations includes sale of goods, services and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts. </p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control or managerial involvement with the goods, and the amount of revenue can be measured reliably. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from rendering of services is recognized when the performance of agreed contractual task has been completed.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Dividends Revenue is recognised when the Company’s right to receive the payment has been established.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims:</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extentthat the amount recoverable can be measured reliably and it is reasonable to expect the ultimate collection.</p><p>&nbsp;</p><p>2.6Leasing</p><p>&nbsp;</p><p>Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are classified as operating leases.</p><p>&nbsp;</p><p>i) The Company as lessor</p><p>&nbsp;</p><p>Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line basis over the lease term.</p><p>&nbsp;</p><p>ii) The Company as lessee</p><p>&nbsp;</p><p>Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses are recognized immediately in the statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company’s general policy on borrowing costs.</p><p>&nbsp;</p><p>Operating lease payments are recognized as an expense on a straight-line basis over the lease term, except where another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed.</p><p>&nbsp;</p><p>In the event that lease incentives are received to enter into operating leases, such incentives are recognized as a liability. The aggregate benefit of incentives is recognized as a reduction of rental expense on a straight-line basis, except where another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed.</p><p>&nbsp;</p><p>2.7Foreign currency transactions and translations</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In preparing the financial statements of the Company, transactions in currencies other than the entity’s functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp; Exchange differences on monetary items are recognized in the statement of profit and loss in the period in which they arise except for:</p><p>&nbsp;</p><p>(a)&nbsp;&nbsp;&nbsp; exchange differences on foreign currency borrowings relating to assets under construction for future productive use, which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign currency borrowings; </p><p>(b)&nbsp;&nbsp; exchange differences on monetary items receivable from or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of the net investment in the foreign operation), which are recognized initially in other comprehensive income and reclassified from equity to the statement of profit and loss on repayment of the monetary items.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp; Forward Exchange Contracts not intended for trading or speculation purpose : The&nbsp; premium or discount arising at the inception of forward exchange contracts is amortized as expenses or income over the life of the respective contracts. Exchange&nbsp; differences on such contracts&nbsp; are recognized in the statement&nbsp; of profit and loss on the period&nbsp; in which&nbsp; the exchange rates change. Any profit&nbsp; or loss arising on cancellation or renewal of forward exchange contract is recognized as income or expense for the year.</p><p>&nbsp;</p><p>2.8 Borrowing costs</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale and also includes exchange difference arising from Foreign Currency borrowings to the extent that they are regarded as an adjustment to interest cost.</p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp; All other borrowing costs are recognized in the statement of profit and loss in the period in which they are incurred.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>2.9 Government grants</p><p>&nbsp;</p><p>The Company may receive government grants that require compliance with certain conditions related to the Company’s operating activities or are provided to the Company by way of financial assistance on the basis of certain qualifying criteria. </p><p>Government grants are recognised when there is reasonable assurance that the grant will be received, and the Company will comply with the conditions attached to the grant.Accordingly, government grants:</p><p>&nbsp;</p><p>(a) related to or used for assets are included in the Balance Sheet as deferred income and recognised as income over the useful life of the assets.</p><p>&nbsp;</p><p>(b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on the same basis and in the same periods as the expenditures incurred.</p><p>&nbsp;</p><p>(c) by way of financial assistance on the basis of certain qualifying criteria are recognised as they become receivable.</p><p>&nbsp;</p><p>In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and the amount cumulatively recognised is expensed in the Statement of Profit and Loss.</p><p>&nbsp;</p><p>2.10 Employee benefits:</p><p>&nbsp;</p><p>2.10.1 Retirement benefit costs and termination benefits:</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp; Short Term Employee Benefits:</p><p>All employee benefits payable wholly within twelve months of rendering service are classified as short term employees benefits. Benefits such as salaries, wages, short term compensated absences, etc and the expected cost of bonus, ex-gratia are recognized in the period in which the employees render the related service.</p><p>&nbsp;</p><p>(ii)&nbsp; Defined Contribution Plans.</p><p>Provident Fund, Superannuation Fund/Annuity Fund and Employees State Insurance Scheme are defined contribution plans. The contribution paid/ payable under the schemes is recognized during the period in which the employees renders the related services. </p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;Defined Benefits Plans</p><p>Gratuity on account of services gratuity is covered under Gratuity-cum-Life Assurance Scheme of Life Insurance Corporation of India. Annual premium paid for the scheme is charged to Statement of Profit and Loss </p><p>&nbsp;</p><p>Re-measurement of the defined benefit liability and asset, comprising actuarial gains and losses, and the return on plan assets (excluding amounts included in net interest described above) are recognized in other comprehensive income in the period in which they occur and are not subsequently reclassified to the statement of profit and loss. </p><p>&nbsp;</p><p>2.11 Taxation</p><p>Income tax expense represents the aggregate of current tax and deferred tax.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>2.11.1 Current tax</p><p>&nbsp;</p><p>Current tax is the amount of income tax payable based on taxable profit for the period. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates and the tax laws that have been enacted or substantively enacted by the end of the reporting period.</p><p>&nbsp;</p><p>2.11.2 Deferred tax</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized. </p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow the benefits of all or part of the deferred tax asset to be utilized. Any such reduction shall be reversed to the extent that it becomes probable that sufficient taxable profit will be available.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.</p><p>&nbsp;</p><p>2.11.3 Current and deferred tax for the year</p><p>&nbsp;</p><p>Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.</p><p>&nbsp;</p><p>2.12. INVESTMENT PROPERTY</p><p>&nbsp;</p><p>Investment properties are properties held to earn rentals and/or for capital appreciation (including property under construction for such purposes). The shops, flats and other properties held under operating leases to earn rentals or for capital appreciation purposes are accounted for as investment properties . Investment properties are measured initially at cost , including transaction costs. Subsequent to initial recognition the , investment properties are stated at cost less accumulated depreciation.&nbsp;&nbsp; </p><p>&nbsp;</p><p>An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss arising on derecognition of the property (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period in which the property is derecognized.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>2.13 Inventories</p><p>&nbsp;</p><p>Stock of Raw Materials,Components and stores are valued at&nbsp; lower of cost and net realizable value . Cost of&nbsp; raw material is determined on weighted average method, excluding&nbsp; CENVAT/GST paid on purchases. Scrap is valued at estimated realisable value. </p><p>&nbsp;</p><p>Stock of Materials-in-Process and Finished Goods&nbsp; are valued at lower of cost and net realizable value.Cost excludes CENVAT/GST paid on inputs.</p><p>&nbsp;</p><p>Stores and spares are valued at weighted average cost or net realizable value whichever is lower. Physical verification of inventories is carried out of the Company to cover all the items during the year.</p><p>&nbsp;</p><p>2.14&nbsp;&nbsp; Provisions and Contingent Liabilities:</p><p>&nbsp;</p><p>A provision is recognised when the Company has a present obligation as a result of past events and it is probablethat an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can bemade. If effect of the time value of money is material, provisions are discounted using an appropriate discountrate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase inthe provision due to the passage of time is recognised as a finance cost.</p><p>&nbsp;</p><p>Contingent liabilities are disclosed in the Notes to the Standalone Financial Statements. Contingent liabilities aredisclosed for:</p><p>&nbsp;</p><p>i) possible obligations which will be confirmed only by future events not wholly within the control of theCompany, or</p><p>&nbsp;</p><p>ii) present obligations arising from past events where it is not probable that an outflow of resources will berequired to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.</p><p>&nbsp;</p><p>2.15Financial instruments, Financial assets, Financial liabilities and Equity instruments:</p><p>&nbsp;</p><p>i) Financial Assets</p><p>&nbsp;</p><p>A. Initial recognition and measurement:Financial assets and financial liabilities are recognised</p><p>when the Company becomes a party to the contractual provisions of the relevant instrument and are initiallymeasured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date accounting.</p><p>&nbsp;</p><p>Recognition: Financial assets include Investments, Tradereceivables, Advances, Security Deposits, Cash and cashequivalents. Such assets are initially recognised attransaction price when the Company becomes party tocontractual obligations. The transaction price includestransaction costs unless the asset is being fair valuedthrough the Statement of Profit and Loss.</p><p>Classification: Management determines the classification of an asset at initial recognition depending on the purpose for which the assets were acquired. The subsequent measurement of financial assets depends on such classification.</p><p>&nbsp;</p><p>B. Subsequent measurement</p><p>&nbsp;</p><p>a)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets carried at amortised cost (AC) </p><p>A financial asset is measured at amortised cost if it is held within a business model whose objective is tohold the asset in order to collect contractual cash flows and the contractual terms of the financial assetgive rise on specified dates to cash flows that are solely payments of principal and interest on the principalamount outstanding.</p><p>&nbsp;</p><p>b)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Financial assets at fair value through other comprehensive income (FVTOCI)</p><p>&nbsp;</p><p>Fair value through other comprehensive income (FVTOCI), where the financial assets are held not onlyfor collection of cash flows arising from payments ofprincipal and interest but also from the sale of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in other comprehensive income.</p><p>&nbsp;</p><p>c)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets at fair value through profit or loss (FVTPL)</p><p>&nbsp;</p><p>fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved investment strategy that triggers purchase and sale decisions based on the fair value of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in the Statement of Profit and Loss in the period in which they arise.</p><p>&nbsp;</p><p>Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement at amortised cost while investments may fall under any of the aforesaid classes.</p><p>&nbsp;</p><p>Equity investments:</p><p>&nbsp;</p><p>All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are heldfor trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify thesame either as at fair value through other comprehensive income (FVTOCI) or FVTPL. The Company makessuch election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.</p><p>&nbsp;</p><p>If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in other comprehensive income (OCI). There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of such investments. Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss.</p><p>&nbsp;</p><p>The Company has elected to continue with the carrying value of all its equity investments as recognized in the standalone financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as the deemed cost as at the transition date pursuant to the exemption under Ind AS 101.</p><p>&nbsp;</p><p>&nbsp;</p><p>Derivative financial instruments</p><p>&nbsp;</p><p>The Company uses derivative financial instruments, such as foreign exchange forward contracts, interestrate swaps and currency options to manage its exposure to interest rate and foreign exchange risks. Suchderivative financial instruments are initially recognised at fair value on the date on which a derivativecontract is entered into and are subsequently re-measured at fair value. Derivatives are carried asfinancial assets when the fair value is positive and as financial liabilities when the fair value is negative.</p><p>&nbsp;</p><p>Hedge Accounting</p><p>&nbsp;</p><p>The Company uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations relating to highly probable forecast transactions. The Company designates such forward contracts in a cash flow hedging relationship by applying the hedge accounting principles. These forward contracts are stated at fair value at each reporting date. Changes in the fair value of these forward contracts that are designated and effective as hedges of future cash flows are recognised directly in Other Comprehensive Income (OCI) and accumulated in "Cash Flow Hedge Reserve Account" under Reserves and Surplus, net of applicable deferred income taxes and the ineffective portion is recognised immediately in the Statement of Profit and Loss. Amounts accumulated in the "Cash Flow Hedge Reserve Account" are reclassified to the Statement of Profit and Loss in the same period during which the forecasted transaction affects Statement of Profit and Loss. Hedge accounting is discontinued when the hedging instrument expires or is sold,terminated, or exercised, or no longer qualifies for hedge accounting. For forecasted transactions, any cumulative gain or loss on the hedging instrument recognised in "Cash Flow Hedge Reserve Account" is retained until the forecasted transaction occurs. If the forecasted transaction is no longer expected tooccur, the net cumulative gain or loss recognise </p><p>&nbsp;</p><p>Offsetting of financial instruments</p><p>&nbsp;</p><p>Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if thereis a currently enforceable legal right to offset the recognised amounts and there is an intention to settle ona net basis, to realise the assets and settle the liabilities simultaneously.</p><p>&nbsp;</p><p>Impairment: The Company assesses at each reporting date whether a financial asset (or a group of financialassets) such as investments, trade receivables, advances and security deposits held at amortised cost and financial assets that are measured at fair value through other comprehensive income are tested for impairment based on evidence or information that is available without undue cost or effort. Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since initial recognition.</p><p>&nbsp;</p><p>Reclassification: When and only when the business model is changed, the Company shall reclassify all affected financial assets prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other comprehensive income, fair value through profit or loss without restating the previously recognised gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS relating to Financial Instruments.</p><p>&nbsp;</p><p>De-recognition: Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has been transferred, and the Company has transferred amounts collected on behalf of third parties, such as sales tax and value added tax.</p><p>&nbsp;</p><p>&nbsp;</p><p>ii: Financial liabilities</p><p>&nbsp;</p><p>A. Initial recognition and measurement</p><p>&nbsp;</p><p>All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance cost.</p><p>&nbsp;</p><p>B. Subsequent measurement</p><p>&nbsp;</p><p>Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p>&nbsp;</p><p>2.16. Investments in subsidiary,associates and joint venture:</p><p>&nbsp;</p><p>The Company measures its investments in subsidiary at cost less impairment. The company assesses investments for impairment whenever events or changes in circumstances indicate that the carrying value of an investment may not be recoverable. If any such indication of impairment exists, the company makes an estimate of its recoverable amount. Where the carrying amount of an investment exceeds its recoverable amount, the investment is considered impaired and is written down to its recoverable amount.</p><p>&nbsp;</p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Non-Current investments are valued at cost. However, provision for diminution in value is made to recognise a decline in the value, other than temporary.</p><p>ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Current investments are valued at lower of cost or fair value.</p><p>&nbsp;</p><p>2.17Cash and cash equivalent</p><p>&nbsp;</p><p>In the cash flow statement, cash and cash equivalent include cash in hand, cheques and drafts in hand, balances with bank and deposit held at call with financial institution ,short term highly liquid investments with original maturitiesof three months or less there are readily convertible&nbsp; to known amounts of cash and which are subject to an insignificant risk of changes in value. Bank overdrafts are shown within borrowing in the current liabilities in the balance sheet and form part of the financial activity in the cash flow statement. Book overdraft are shown within borrowing in other financial liabilities in the balance sheet and form part of financing activity&nbsp; in the cash flow statement . Book overdraft are shown within other financial&nbsp; liabilities in the balance sheet and form art of the operating activity in the cash flow statement.</p><p>&nbsp;</p><p>2.18Earnings per share:</p><p>&nbsp;</p>Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split (consolidation of shares). Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on conversion of all dilutive potential equity shares.
 <p>27. SIGNIFICANT ACCOUNTING POLICIES :</p><p>&nbsp;</p><p>Notes to Financial Statements:</p><p>&nbsp;</p><p>Alfa Transformers Limited&nbsp; have adopted Ind-AS (the converged IFRS) with effect from April 1,2017 pursuant to notification issued by Ministry of Corporate Affairs (MCA) notifying Companies (Indian Accounting Standard) Rules, 2015 alongwith the subsequent clarification and amendment by MCA. The Company has assessed the effect of transition on reported reserves and surplus as on April 1, 2016(the transition date) and the significant areas impacting the financial statements are; </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing fair value as deemed cost exemption for&nbsp; Property, Plant and Equipment.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing carrying cost of &nbsp;previous GAAP as deemed cost for Investment property and Intangible Assets.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP).</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other non-significant adjustments includes;fair value of financial assets. Besides, there will be change in presentation of financial statements with additional disclosures.</p><p>&nbsp;</p><p>Statement of Compliance:</p><p>&nbsp;</p><p>1 . Basis of accounting and preparation of Standalone Financial Statements:</p><p>&nbsp;</p><p>Basis of accounting</p><p>&nbsp;</p><p>i) These standalone financial statements of the Company have been prepared in accordance with the recognitionand measurement principles laid down in Indian Accounting Standards (hereinafter referred to as the 'Ind AS')as notified under section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 4 of the Companies (IndianAccounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and accountingprinciples generally accepted in India. </p><p>&nbsp;</p><p>ii) These standalone financial statements are the first standalone financial statements prepared in accordancewith Indian Accounting Standards (Ind AS). For all periods upto and including the year ended March 31, 2017,the Company reported its Financial statements in accordance with the accounting standards notified underthe section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)Rules, 2014 (hereinafter referred to as ‘IGAAP’). The Financial statements for the year ended March 31, 2017and the opening Balance Sheet as at April 1, 2016 have been restated in accordance with Ind AS for comparative information. </p><p>&nbsp;</p><p>ii) Functional and Presentation Currency</p><p>&nbsp;</p><p>These standalone financial statements are presented in Indian rupees, which is the functional currency of theCompany. All financial information presented in Indian rupees has been rounded to the nearest lakh,except otherwise indicated.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>iii) Use of Estimates and Judgements</p><p>&nbsp;</p><p>The preparation of the Standalone Financial Statements in conformity with Ind AS requires the Managementto make estimates and assumptions considered in the reported amounts of assets and liabilities (includingcontingent liabilities) and the reported income and expenses during the year. The Management believes thatthe estimates used in preparation of the Standalone Financial Statements are prudent and reasonable.Future results could differ due to these estimates and the differences between the actual results and theestimates are recognised in the periods in which the results are known/ materialize. Estimates andunderlying assumptions are reviewed on an ongoing basis. Information about critical judgments in applying accounting policies, as well as estimates and assumptionsthat have the most significant effect to the carrying amounts of assets and liabilities within the next financialyear, are included in the accounting policies.</p><p>&nbsp;</p><p>The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.</p><p>&nbsp;</p><p>Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the transaction date.</p><p>&nbsp;</p><p>Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date on such basis as provided under Ind AS 113. </p><p>&nbsp;</p><p>iv) All assets and liabilities have been classified as current or non-current in accordance with the operating cycle criteria set out in Ind AS 1 and Schedule III to the Companies Act,2013.</p><p>&nbsp;</p><p>&nbsp;</p><p>2. Significant accounting policies</p><p>&nbsp;</p><p>2.1- Property, Plant and Equipment & Depreciation:</p><p>&nbsp;</p><p>Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment losses. The initial cost of an asset comprises its purchase price including import duties and non-refundable purchase taxes or construction cost, any costs directly attributable to bringing the asset into the location and condition necessary for it to be capable of operating in the manner intended by management, the initial estimate of any decommissioning obligation, if any, and finance costs if any. The purchase price or construction cost is the aggregate amount paid and the fair value of any other consideration given to acquire the asset. Assets in the course of construction are initially kept under assets under construction and capitalized when the assets is available for use as intended by the management. </p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cost of day-to-day servicing of property, plant and equipments are recognised in the Statement of Profit and Loss as incurred. Major overhaul expenditure is capitalized as the activities undertaken to improve the economic benefits expected to arise from the asset.&nbsp; Where an asset or part of an asset that was separately depreciated is replaced and it is probable that future economic benefits associated with the item will flow to the Company, the expenditure is capitalized and the carrying amount of the replaced asset is derecognized. Inspection costs associated with major maintenance programs are capitalized and amortized over the period to the next inspection.</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Depreciation on property, plant and equipments (Other than revalued assets) is provided on Straight Line Method in accordance with the rates specified under Schedule II to the Companies Act, 2013.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other property, plant and equipment are depreciated based on useful life of the asset under “Straight Line Method” in the manner specified in Schedule II to the Companies Act., 2013.&nbsp; When any part of an item of property, plant and equipment, have different useful lives and cost is significant in relation to the total cost of the asset, they are accounted for and depreciated separately. Depreciation on additions / deletions during the year is provided on pro rata basis with reference to the date of additions / deletions except low value items not exceeding Rs. 5,000 which are fully depreciated at the time of addition. The typical useful lives of other property, plant and equipment (major items) are as follows:</p><p>&nbsp;</p><p>Plant &Machinery&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 05 to 40 years</p><p>Testing Equipment&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 to 25 years</p><p>Material Handling Equipment&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25 to 40 years</p><p>Electrical Installation&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 to 30 years</p><p>Auxiliary Equipment &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25 to 40 years</p><p>Factory Building&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 50 to 70 years</p><p>Office Equipment&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 03 to 15 years</p><p>Furniture & Fixtures&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5 to 20 years</p><p>&nbsp;</p><p>(iv)&nbsp;&nbsp;&nbsp;&nbsp; For these classes of assets, based on technical evaluation carried out by external technical experts, the Company believes that the useful lives as given above best represent the period over which Company expects to use these assets. </p><p>&nbsp;</p><p>(v)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The charge over and above the depreciation calculated on the original cost of the revalued assets is transferred from Fixed Asset Revaluation Reserve to General Reserve&nbsp; and shown as a deduction from Revaluation Reserve.</p><p>&nbsp;</p><p>(vi)&nbsp;&nbsp;&nbsp;&nbsp; An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the item) is included in the income statement in the period in which the item is derecognized. Any Tangible asset, when determined of no further use, is deleted from the Gross Block of assets. The deleted assets are carried as ‘Assets awaiting disposal’ under Inventories at lower of `1000 or 5% of the original cost and the balance Written down Value, is charged off.</p><p>&nbsp;</p><p>(vii)&nbsp;&nbsp;&nbsp; Physical verification of the fixed assets is carried out by the Company in a phased manner to cover all the items over a period of three years. The discrepancies, if any, noticed are accounted for after reconciliation of the same.</p><p>&nbsp;</p><p>(viii)&nbsp; Capital work-in-progress in respect of assets which are not ready for their intended use are carried atcost, comprising of direct costs, related incidental expenses and attributable interest.</p><p>&nbsp;</p><p>Subsequent Expenditure</p><p>&nbsp;</p><p>Subsequent expenditure is capitalised only if it is probable that the future economic benefits associatedwith the expenditure will flow to the Group.</p><p>&nbsp;</p><p>2.2 Intangible assets</p><p>&nbsp;</p><p>Costs of intangible assets are capitalized when the asset is ready for its intended use.Intangible assets include expenditure on computer software and technical Knowhow&nbsp; are stated at the amount initially recognized less accumulated amortization and accumulated impairment losses.</p><p>&nbsp;</p><p>Cost of computer software is amortized over the useful life not exceeding 10 years from the date of capitalization.;</p><p>&nbsp;</p><p>Any intangible asset, when determined of no further use, is written off.</p><p>&nbsp;</p><p>&nbsp;</p><p>2.3 Research and Development Expenditure:</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Testing and material expense for Research and Development to be amortised within the use full life of that particular transformers as follows: </p><p>If transformers goes for testing as failed and a substantial expense ( if the total cost is &gt;realisation value) being incurred for testing if ready for realisation&nbsp; than the company needs to keep proper documentation for the expenses along with the supporting evidence .</p><p>In such case the expenses so incurred to be treated as R&D expense and in place of debited to Profit and Loss account it should be kept it as asset side of Balance Sheet.</p><p>such amount standing in the asset side needs to be written off within use full life of the transformers</p><p>&nbsp;</p><p>2.4 Impairment of property, plant & equipment (PPE) and intangible assets, other than goodwill.</p><p>&nbsp;</p><p>At the end of each reporting period, the Company reviews the carrying amounts of its property, plant & equipment (including capital work in progress) to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the cash generating unit(CGU) is estimated in order to determine the extent of the impairment loss (if any). Corporate assets and common service assets are also allocated to individual cash-generating units on a reasonable and consistent basis.</p><p>&nbsp;</p><p>Intangible assets are tested for impairment at least annually, and whenever there is an indication that the asset may be impaired the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).</p><p>&nbsp;</p><p>Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of a CGU is estimated to be less than its carrying amount, the carrying amount of the asset or group of assets covered under the CGU is reduced to its recoverable amount. An impairment loss is recognized immediately in the statement of profit and loss.</p><p>&nbsp;</p><p>When an impairment loss subsequently reverses, the carrying amount of the asset or group of assets covered under the CGU is increased to the revised estimate of its recoverable amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognized for the asset or group of assets covered under the CGU in prior years. A reversal of an impairment loss is recognized immediately in the statement of profit and loss.</p><p>&nbsp;</p><p>2.5Capital Cost (i.e cost including professional fees) incurred for issuance of Share Capital is treated under Other Non-Current Assets and to be amortised over a period of 3 years.</p><p>&nbsp;</p><p>2.6Revenue recognition</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from operations includes sale of goods, services and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts. </p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control or managerial involvement with the goods, and the amount of revenue can be measured reliably. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from rendering of services is recognized when the performance of agreed contractual task has been completed.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Dividends Revenue is recognised when the Company’s right to receive the payment has been established.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims:</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extentthat the amount recoverable can be measured reliably and it is reasonable to expect the ultimate collection.</p><p>&nbsp;</p><p>2.7Leasing</p><p>&nbsp;</p><p>Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are classified as operating leases.</p><p>&nbsp;</p><p>i) The Company as lessor</p><p>&nbsp;</p><p>Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line basis over the lease term.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>ii) The Company as lessee</p><p>&nbsp;</p><p>Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses are recognized immediately in the statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company’s general policy on borrowing costs.</p><p>&nbsp;</p><p>Operating lease payments are recognized as an expense on a straight-line basis over the lease term, except where another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed.</p><p>&nbsp;</p><p>In the event that lease incentives are received to enter into operating leases, such incentives are recognized as a liability. The aggregate benefit of incentives is recognized as a reduction of rental expense on a straight-line basis, except where another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed.</p><p>&nbsp;</p><p>2.8Foreign currency transactions and translations</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In preparing the financial statements of the Company, transactions in currencies other than the entity’s functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp; Exchange differences on monetary items are recognized in the statement of profit and loss in the period in which they arise except for:</p><p>(a)&nbsp;&nbsp;&nbsp; exchange differences on foreign currency borrowings relating to assets under construction for future productive use, which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign currency borrowings; </p><p>(b)&nbsp;&nbsp; exchange differences on monetary items receivable from or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of the net investment in the foreign operation), which are recognized initially in other comprehensive income and reclassified from equity to the statement of profit and loss on repayment of the monetary items.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp; Forward Exchange Contracts not intended for trading or speculation purpose : The&nbsp; premium or discount arising at the inception of forward exchange contracts is amortized as expenses or income over the life of the respective contracts. Exchange&nbsp; differences on such contracts&nbsp; are recognized in the statement&nbsp; of profit and loss on the period&nbsp; in which&nbsp; the exchange rates change. Any profit&nbsp; or loss arising on cancellation or renewal of forward exchange contract is recognized as income or expense for the year.</p><p>&nbsp;</p><p>2.9 Borrowing costs</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale and also includes exchange difference arising from Foreign Currency borrowings to the extent that they are regarded as an adjustment to interest cost.</p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp; All other borrowing costs are recognized in the statement of profit and loss in the period in which they are incurred.</p><p>&nbsp;</p><p>2.10 Government grants</p><p>&nbsp;</p><p>The Company may receive government grants that require compliance with certain conditions related to the Company’s operating activities or are provided to the Company by way of financial assistance on the basis of certain qualifying criteria. </p><p>Government grants are recognised when there is reasonable assurance that the grant will be received, and the Company will comply with the conditions attached to the grant.Accordingly, government grants:</p><p>&nbsp;</p><p>(a) related to or used for assets are included in the Balance Sheet as deferred income and recognised as income over the useful life of the assets.</p><p>&nbsp;</p><p>(b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on the same basis and in the same periods as the expenditures incurred.</p><p>&nbsp;</p><p>(c) by way of financial assistance on the basis of certain qualifying criteria are recognised as they become receivable.</p><p>&nbsp;</p><p>In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and the amount cumulatively recognised is expensed in the Statement of Profit and Loss.</p><p>&nbsp;</p><p>2.11 Employee benefits:</p><p>&nbsp;</p><p>2.11.1 Retirement benefit costs and termination benefits:</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp; Short Term Employee Benefits:</p><p>All employee benefits payable wholly within twelve months of rendering service are classified as short term employees benefits. Benefits such as salaries, wages, short term compensated absences, etc and the expected cost of bonus, ex-gratia are recognized in the period in which the employees render the related service.</p><p>&nbsp;</p><p>(ii)&nbsp; Defined Contribution Plans.</p><p>Provident Fund, Superannuation Fund/Annuity Fund and Employees State Insurance Scheme are defined contribution plans. The contribution paid/ payable under the schemes is recognized during the period in which the employees renders the related services. </p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;Defined Benefits Plans</p><p>Gratuity on account of services gratuity is covered under Gratuity-cum-Life Assurance Scheme of Life Insurance Corporation of India. Annual premium paid for the scheme is charged to Statement of Profit and Loss </p><p>&nbsp;</p><p>Re-measurement of the defined benefit liability and asset, comprising actuarial gains and losses, and the return on plan assets (excluding amounts included in net interest described above) are recognized in other comprehensive income in the period in which they occur and are not subsequently reclassified to the statement of profit and loss. </p><p>&nbsp;</p><p>&nbsp;</p><p>2.12 Taxation</p><p>Income tax expense represents the aggregate of current tax and deferred tax.</p><p>&nbsp;</p><p>2.12.1 Current tax</p><p>Current tax is the amount of income tax payable based on taxable profit for the period. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates and the tax laws that have been enacted or substantively enacted by the end of the reporting period.</p><p>&nbsp;</p><p>2.12.2 Deferred tax</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized. </p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow the benefits of all or part of the deferred tax asset to be utilized. Any such reduction shall be reversed to the extent that it becomes probable that sufficient taxable profit will be available.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.</p><p>&nbsp;</p><p>2.12.3 Current and deferred tax for the year</p><p>Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.</p><p>&nbsp;</p><p>2.13. INVESTMENT PROPERTY</p><p>&nbsp;</p><p>Investment properties are properties held to earn rentals and/or for capital appreciation (including property under construction for such purposes). The shops, flats and other properties held under operating leases to earn rentals or for capital appreciation purposes are accounted for as investment properties . Investment properties are measured initially at cost , including transaction costs. Subsequent to initial recognition the , investment properties are stated at cost less accumulated depreciation.&nbsp;&nbsp; </p><p>An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss arising on derecognition of the property (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period in which the property is derecognized.</p><p>&nbsp;</p><p>2.14 Inventories</p><p>&nbsp;</p><p>Stock of Raw Materials,Components and stores are valued at&nbsp; lower of cost and net realizable value . Cost of&nbsp; raw material is determined on weighted average method, excluding&nbsp; CENVAT/GST paid on purchases. Scrap is valued at estimated realisable value. </p><p>&nbsp;</p><p>Stock of Materials-in-Process and Finished Goods&nbsp; are valued at lower of cost and net realizable value.Cost excludes CENVAT/GST paid on inputs.</p><p>&nbsp;</p><p>Stores and spares are valued at weighted average cost or net realizable value whichever is lower. Obsolete / unserviceable items, as and when identified, are written off.&nbsp; Any item of stores and spares not moved for last four years as on date of Balance Sheet are identified as slow moving items for which a provision of 95% of the value is made in the accounts.</p><p>&nbsp;</p><p>2.15&nbsp;&nbsp; Provisions and Contingent Liabilities:</p><p>&nbsp;</p><p>A provision is recognised when the Company has a present obligation as a result of past events and it is probablethat an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can bemade. If effect of the time value of money is material, provisions are discounted using an appropriate discountrate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase inthe provision due to the passage of time is recognised as a finance cost.</p><p>&nbsp;</p><p>Contingent liabilities are disclosed in the Notes to the Standalone Financial Statements. Contingent liabilities aredisclosed for:</p><p>&nbsp;</p><p>i) possible obligations which will be confirmed only by future events not wholly within the control of theCompany, or</p><p>&nbsp;</p><p>ii) present obligations arising from past events where it is not probable that an outflow of resources will berequired to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.</p><p>&nbsp;</p><p>2.16Financial instruments, Financial assets, Financial liabilities and Equity instruments:</p><p>&nbsp;</p><p>i) Financial Assets</p><p>&nbsp;</p><p>A. Initial recognition and measurement:Financial assets and financial liabilities are recognised</p><p>when the Company becomes a party to the contractual provisions of the relevant instrument and are initiallymeasured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date accounting.</p><br></br><p>Recognition: Financial assets include Investments, Tradereceivables, Advances, Security Deposits, Cash and cashequivalents. Such assets are initially recognised attransaction price when the Company becomes party tocontractual obligations. The transaction price includestransaction costs unless the asset is being fair valuedthrough the Statement of Profit and Loss.</p><p>&nbsp;</p><p>Classification: Management determines the classification of an asset at initial recognition depending on the purpose for which the assets were acquired. The subsequent measurement of financial assets depends on such classification.</p><p>&nbsp;</p><p>B. Subsequent measurement</p><p>&nbsp;</p><p>a)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets carried at amortised cost (AC) </p><p>A financial asset is measured at amortised cost if it is held within a business model whose objective is tohold the asset in order to collect contractual cash flows and the contractual terms of the financial assetgive rise on specified dates to cash flows that are solely payments of principal and interest on the principalamount outstanding.</p><p>&nbsp;</p><p>b)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Financial assets at fair value through other comprehensive income (FVTOCI)</p><p>&nbsp;</p><p>Fair value through other comprehensive income (FVTOCI), where the financial assets are held not onlyfor collection of cash flows arising from payments ofprincipal and interest but also from the sale of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in other comprehensive income.</p><p>&nbsp;</p><p>c)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets at fair value through profit or loss (FVTPL)</p><p>&nbsp;</p><p>fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved investment strategy that triggers purchase and sale decisions based on the fair value of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in the Statement of Profit and Loss in the period in which they arise.</p><p>&nbsp;</p><p>Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement at amortised cost while investments may fall under any of the aforesaid classes.</p><p>&nbsp;</p><p>Equity investments:</p><p>&nbsp;</p><p>All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are heldfor trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify thesame either as at fair value through other comprehensive income (FVTOCI) or FVTPL. The Company makessuch election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.</p><p>&nbsp;</p><p>If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in other comprehensive income (OCI). There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of such investments. Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss.</p><p>&nbsp;</p><p>The Company has elected to continue with the carrying value of all its equity investments as recognized in the standalone financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as the deemed cost as at the transition date pursuant to the exemption under Ind AS 101.</p><p>&nbsp;</p><p>Derivative financial instruments</p><p>&nbsp;</p><p>The Company uses derivative financial instruments, such as foreign exchange forward contracts, interestrate swaps and currency options to manage its exposure to interest rate and foreign exchange risks. Suchderivative financial instruments are initially recognised at fair value on the date on which a derivativecontract is entered into and are subsequently re-measured at fair value. Derivatives are carried asfinancial assets when the fair value is positive and as financial liabilities when the fair value is negative.</p><p>&nbsp;</p><p>Hedge Accounting</p><p>&nbsp;</p><p>The Company uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations relating to highly probable forecast transactions. The Company designates such forward contracts in a cash flow hedging relationship by applying the hedge accounting principles. These forward contracts are stated at fair value at each reporting date. Changes in the fair value of these forward contracts that are designated and effective as hedges of future cash flows are recognised directly in Other Comprehensive Income (OCI) and accumulated in "Cash Flow Hedge Reserve Account" under Reserves and Surplus, net of applicable deferred income taxes and the ineffective portion is recognised immediately in the Statement of Profit and Loss. Amounts accumulated in the "Cash Flow Hedge Reserve Account" are reclassified to the Statement of Profit and Loss in the same period during which the forecasted transaction affects Statement of Profit and Loss. Hedge accounting is discontinued when the hedging instrument expires or is sold,terminated, or exercised, or no longer qualifies for hedge accounting. For forecasted transactions, any cumulative gain or loss on the hedging instrument recognised in "Cash Flow Hedge Reserve Account" is retained until the forecasted transaction occurs. If the forecasted transaction is no longer expected tooccur, the net cumulative gain or loss recognise </p><p>&nbsp;</p><p>Offsetting of financial instruments</p><p>&nbsp;</p><p>Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if thereis a currently enforceable legal right to offset the recognised amounts and there is an intention to settle ona net basis, to realise the assets and settle the liabilities simultaneously.</p><p>&nbsp;</p><p>Impairment: The Company assesses at each reporting date whether a financial asset (or a group of financialassets) such as investments, trade receivables, advances and security deposits held at amortised cost and financial assets that are measured at fair value through other comprehensive income are tested for impairment based on evidence or information that is available without undue cost or effort. Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since initial recognition.</p><p>&nbsp;</p><p>Reclassification: When and only when the business model is changed, the Company shall reclassify all affected financial assets prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other comprehensive income, fair value through profit or loss without restating the previously recognised gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS relating to Financial Instruments.</p><p>&nbsp;</p><p>De-recognition: Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has been transferred, and the Company has transferred amounts collected on behalf of third parties, such as sales tax and value added tax.</p><p>&nbsp;</p><p>ii: Financial liabilities</p><p>&nbsp;</p><p>A. Initial recognition and measurement</p><p>&nbsp;</p><p>All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance cost.</p><p>&nbsp;</p><p>B. Subsequent measurement</p><p>&nbsp;</p><p>Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p>&nbsp;</p><p>2.17. Investments in subsidiary,associates and joint venture:</p><p>&nbsp;</p><p>The Company measures its investments in subsidiary at cost less impairment. The company assesses investments for impairment whenever events or changes in circumstances indicate that the carrying value of an investment may not be recoverable. If any such indication of impairment exists, the company makes an estimate of its recoverable amount. Where the carrying amount of an investment exceeds its recoverable amount, the investment is considered impaired and is written down to its recoverable amount.</p><p>&nbsp;</p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Non-Current investments are valued at cost. However, provision for diminution in value is made to recognise a decline in the value, other than temporary.</p><p>ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Current investments are valued at lower of cost or fair value.</p><p>&nbsp;</p><p>2.18Cash and cash equivalent</p><p>&nbsp;</p><p>In the cash flow statement, cash and cash equivalent include cash in hand, cheques and drafts in hand, balances with bank and deposit held at call with financial institution ,short term highly liquid investments with original maturitiesof three months or less there are readily convertible&nbsp; to known amounts of cash and which are subject to an insignificant risk of changes in value. Bank overdrafts are shown within borrowing in the current liabilities in the balance sheet and form part of the financial activity in the cash flow statement. Book overdraft are shown within borrowing in other financial liabilities in the balance sheet and form part of financing activity&nbsp; in the cash flow statement . Book overdraft are shown within other financial&nbsp; liabilities in the balance sheet and form art of the operating activity in the cash flow statement.</p><br></br><p>&nbsp;</p><p>&nbsp;</p><p>2.19Earnings per share:</p><p>&nbsp;</p><p>Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split (consolidation of shares). Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on conversion of all dilutive potential equity shares.</p><p>&nbsp;</p><p>&nbsp;</p><p>3.1FIRST TIME ADOPTION OF IND AS</p><p>&nbsp;</p><p>The Company has adopted Indian Accounting Standards(Ind- AS) notified Ministry of Corporate Affairs &nbsp;with effect from 1st April 2017&nbsp; with a transition date of 1st April 2016. Ind AS 101, ''First-time Adoption of Indian Accounting Standard'' requires that all Ind AS standards and interpretation that are issued and effective for the First Ind AS financial statements, which is for the year ended 31st March,2018 for the Company, be applied retrospectively and consistently for all financial years presented. Accordingly the impact of transition has been provided in the Opening Reserves as at 1st April 2016. The figures for the previous period have been restated,regrouped and reclassified wherever required to comply with the requirement of Ind AS and Schedule III.</p><p>&nbsp;</p><p>Ind AS 101 (First-time Adoption of Indian Accounting Standards) provides a suitable starting point for accounting in accordance with Ind AS and is required to be mandatorily followed by first-time adopters. The Company has prepared the opening Balance Sheet as per Ind AS as of 1st April, 2016 (the transition date) by:</p><p>&nbsp;</p><p>a. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; recognising all assets and liabilities whose recognition is required by Ind AS,</p><p>&nbsp;</p><p>b. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; not recognising items of assets or liabilities which are not permitted by Ind AS,</p><p>&nbsp;</p><p>c. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; reclassifying items from previous Generally Accepted Accounting Principles (GAAP) to Ind AS as required under Ind AS, and</p><p>&nbsp;</p><p>d. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; applying Ind AS in measurement of recognised assets and liabilities.</p><p>&nbsp;</p><p>iii) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Following are the Ind AS 101 optional exemption availed as applicable and Mandatory applied in the transition from previous GAAP to Ind AS..</p><p>&nbsp;</p><p>a) Exemptions from retrospective application:</p><p>&nbsp;</p><p>i) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Fair value as deemed cost exemption:</p><p>&nbsp;</p><p>Deemed cost exemption for Property,plant and equipment assets at fair value as deemed cost. The Company has elected to measure items of property, plant and equipment assets at&nbsp; fair value as deemed cost.</p><p>&nbsp;</p><p>ii) Deemed cost exemption of Investment Property.The Company has treated one property as investment property and it is carrying&nbsp; value as per previous GAAP is considered as deemed cost as per Ind AS-40.</p><p>&nbsp;</p><p>iii) Deemed cost exemption of intangible assets.</p><p>iv) Leases</p><p>The Company has applied Appendix C of Ind AS 17 (Leases) – ‘Determining whether an Arrangement contains a Lease’ to determine whether an arrangement existing at the transition date contains a lease on the basis of facts and circumstances existing at that date.</p><p>&nbsp;</p><p>v) Investments in subsidiaries, joint ventures and associates</p><p>Under previous GAAP, investment in subsidiaries, joint ventures and associates were stated at cost and provisions made to recognise the decline, other than temporary. Under Ind AS, the&nbsp; Company has considered their previous GAAP carrying amount as their deemed cost.</p><p>&nbsp;</p><p>vi) De-recognisition of previously recognition financial instruments.</p><p>vii) De commissioning liabilitity. The Company has elected to apply the transitional provision with respect to recognition of Decommissioning, Restoration and Similar Liabilities.</p><p>&nbsp;</p><p>b) Ind AS mandatory exemptions:</p><p>&nbsp;</p><p>i) Estimates</p><p>An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for thesame date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there isobjective evidence that those estimates were in error.</p><p>&nbsp;</p><p>Ind AS estimates as at 1 April 2016 are consistent with the estimates as at the same date made in conformity with previous GAAP.</p><p>The Company made estimates for following items in accordance with Ind AS at the date of transition as these were not required under previous GAAP:</p><p>&nbsp;</p><p>a) Investment in equity instruments carried at FVTPL or FVOCI</p><p>b) Impairment of financial assets based on expected credit loss model.</p><p>&nbsp;</p><p>2. Classification and measurement of financial assets and liabilities</p><p>Classification of financial asset is required to be made on the basis of the facts and circumstances that exist at the date of transition</p><p>toInd AS. Further, if it is impracticable for the Company to apply retrospectively the effective interest method in Ind AS 109, the fair</p><p>value of the financial asset or the financial liability at the date of transition to Ind AS shall be the new gross carrying amount of that</p><p>financial asset or the new amortised cost of that financial liability at the date of transition to Ind AS.</p><p>&nbsp;</p>
 <p>Alfa Transformers Limited&nbsp; have adopted Ind-AS (the converged IFRS) with effect from April 1,2017 pursuant to notification issued by Ministry of Corporate Affairs (MCA) notifying Companies (Indian Accounting Standard) Rules, 2015 alongwith the subsequent clarification and amendment by MCA. The Company has assessed the effect of transition on reported reserves and surplus as on April 1, 2016(the transition date) and the significant areas impacting the financial statements are; </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing fair value as deemed cost exemption for&nbsp; Property, Plant and Equipment.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing carrying cost of &nbsp;previous GAAP as deemed cost for Investment property and Intangible Assets.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP).</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other non-significant adjustments includes;fair value of financial assets. Besides, there will be change in presentation of financial statements with additional disclosures.</p><p>&nbsp;</p><p>Statement of Compliance:</p><p>&nbsp;</p><p>1 . Basis of accounting and preparation of Standalone Financial Statements:</p><p>&nbsp;</p><p>Basis of accounting</p><p>&nbsp;</p><p>i) These standalone financial statements of the Company have been prepared in accordance with the recognitionand measurement principles laid down in Indian Accounting Standards (hereinafter referred to as the 'Ind AS')as notified under section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 4 of the Companies (IndianAccounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and accountingprinciples generally accepted in India. </p><p>&nbsp;</p><p>ii) Functional and Presentation Currency</p><p>&nbsp;</p><p>These standalone financial statements are presented in Indian rupees, which is the functional currency of theCompany. All financial information presented in Indian rupees has been rounded to the nearest lakh,except otherwise indicated.</p><p>&nbsp;</p><p>iii) Use of Estimates and Judgements</p><p>&nbsp;</p><p>The preparation of the Standalone Financial Statements in conformity with Ind AS requires the Managementto make estimates and assumptions considered in the reported amounts of assets and liabilities (includingcontingent liabilities) and the reported income and expenses during the year. The Management believes thatthe estimates used in preparation of the Standalone Financial Statements are prudent and reasonable.Future results could differ due to these estimates and the differences between the actual results and theestimates are recognised in the periods in which the results are known/ materialize. Estimates andunderlying assumptions are reviewed on an ongoing basis.Information about critical judgments in applying accounting policies, as well as estimates and assumptionsthat have the most significant effect to the carrying amounts of assets and liabilities within the next financialyear, are included in the accounting policies.</p><p>&nbsp;</p><p>The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.</p><p>&nbsp;</p><p>Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the transaction date.</p><p>&nbsp;</p><p>Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date on such basis as provided under Ind AS 113. </p><p>&nbsp;</p><p>iv) All assets and liabilities have been classified as current or non-current in accordance with the operating cycle criteria set out in Ind AS 1 and Schedule III to the Companies Act,2013.</p>
 <p>Alfa Transformers Limited&nbsp; have adopted Ind-AS (the converged IFRS) with effect from April 1,2017 pursuant to notification issued by Ministry of Corporate Affairs (MCA) notifying Companies (Indian Accounting Standard) Rules, 2015 alongwith the subsequent clarification and amendment by MCA. The Company has assessed the effect of transition on reported reserves and surplus as on April 1, 2016(the transition date) and the significant areas impacting the financial statements are; </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing fair value as deemed cost exemption for&nbsp; Property, Plant and Equipment.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing carrying cost of &nbsp;previous GAAP as deemed cost for Investment property and Intangible Assets.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP).</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other non-significant adjustments includes;fair value of financial assets. Besides, there will be change in presentation of financial statements with additional disclosures.</p><p>&nbsp;</p><p>Statement of Compliance:</p><p>&nbsp;</p><p>1 . Basis of accounting and preparation of Standalone Financial Statements:</p><p>&nbsp;</p><p>Basis of accounting</p><p>&nbsp;</p><p>i) These standalone financial statements of the Company have been prepared in accordance with the recognitionand measurement principles laid down in Indian Accounting Standards (hereinafter referred to as the 'Ind AS')as notified under section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 4 of the Companies (IndianAccounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and accountingprinciples generally accepted in India. </p><p>&nbsp;</p><p>ii) These standalone financial statements are the first standalone financial statements prepared in accordancewith Indian Accounting Standards (Ind AS). For all periods upto and including the year ended March 31, 2017,the Company reported its Financial statements in accordance with the accounting standards notified underthe section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)Rules, 2014 (hereinafter referred to as ‘IGAAP’). The Financial statements for the year ended March 31, 2017and the opening Balance Sheet as at April 1, 2016 have been restated in accordance with Ind AS for comparative information. </p><p>&nbsp;</p><p>ii) Functional and Presentation Currency</p><p>&nbsp;</p><p>These standalone financial statements are presented in Indian rupees, which is the functional currency of theCompany. All financial information presented in Indian rupees has been rounded to the nearest lakh,except otherwise indicated.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>iii) Use of Estimates and Judgements</p><p>&nbsp;</p><p>The preparation of the Standalone Financial Statements in conformity with Ind AS requires the Managementto make estimates and assumptions considered in the reported amounts of assets and liabilities (includingcontingent liabilities) and the reported income and expenses during the year. The Management believes thatthe estimates used in preparation of the Standalone Financial Statements are prudent and reasonable.Future results could differ due to these estimates and the differences between the actual results and theestimates are recognised in the periods in which the results are known/ materialize. Estimates andunderlying assumptions are reviewed on an ongoing basis. Information about critical judgments in applying accounting policies, as well as estimates and assumptionsthat have the most significant effect to the carrying amounts of assets and liabilities within the next financialyear, are included in the accounting policies.</p><p>&nbsp;</p><p>The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.</p><p>&nbsp;</p><p>Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the transaction date.</p><p>&nbsp;</p><p>Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date on such basis as provided under Ind AS 113. </p><p>&nbsp;</p><p>iv) All assets and liabilities have been classified as current or non-current in accordance with the operating cycle criteria set out in Ind AS 1 and Schedule III to the Companies Act,2013.</p>
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 <p>5Revenue recognition</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from operations includes sale of goods, services and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts. </p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control or managerial involvement with the goods, and the amount of revenue can be measured reliably. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from rendering of services is recognized when the performance of agreed contractual task has been completed.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Dividends Revenue is recognised when the Company’s right to receive the payment has been established.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims:</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extentthat the amount recoverable can be measured reliably and it is reasonable to expect the ultimate collection.</p>
 <p>6Revenue recognition</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from operations includes sale of goods, services and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts. </p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control or managerial involvement with the goods, and the amount of revenue can be measured reliably. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from rendering of services is recognized when the performance of agreed contractual task has been completed.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Dividends Revenue is recognised when the Company’s right to receive the payment has been established.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims:</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extentthat the amount recoverable can be measured reliably and it is reasonable to expect the ultimate collection.</p>
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 <p>Employee benefits:</p><p>&nbsp;</p><p>2.10.1 Retirement benefit costs and termination benefits:</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp; Short Term Employee Benefits:</p><p>All employee benefits payable wholly within twelve months of rendering service are classified as short term employees benefits. Benefits such as salaries, wages, short term compensated absences, etc and the expected cost of bonus, ex-gratia are recognized in the period in which the employees render the related service.</p><p>&nbsp;</p><p>(ii)&nbsp; Defined Contribution Plans.</p><p>Provident Fund, Superannuation Fund/Annuity Fund and Employees State Insurance Scheme are defined contribution plans. The contribution paid/ payable under the schemes is recognized during the period in which the employees renders the related services. </p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;Defined Benefits Plans</p><p>Gratuity on account of services gratuity is covered under Gratuity-cum-Life Assurance Scheme of Life Insurance Corporation of India. Annual premium paid for the scheme is charged to Statement of Profit and Loss </p><p>&nbsp;</p><p>Re-measurement of the defined benefit liability and asset, comprising actuarial gains and losses, and the return on plan assets (excluding amounts included in net interest described above) are recognized in other comprehensive income in the period in which they occur and are not subsequently reclassified to the statement of profit and loss. </p>
 <p>Employee benefits:</p><p>&nbsp;</p><p>2.11.1 Retirement benefit costs and termination benefits:</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp; Short Term Employee Benefits:</p><p>All employee benefits payable wholly within twelve months of rendering service are classified as short term employees benefits. Benefits such as salaries, wages, short term compensated absences, etc and the expected cost of bonus, ex-gratia are recognized in the period in which the employees render the related service.</p><p>&nbsp;</p><p>(ii)&nbsp; Defined Contribution Plans.</p><p>Provident Fund, Superannuation Fund/Annuity Fund and Employees State Insurance Scheme are defined contribution plans. The contribution paid/ payable under the schemes is recognized during the period in which the employees renders the related services. </p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;Defined Benefits Plans</p><p>Gratuity on account of services gratuity is covered under Gratuity-cum-Life Assurance Scheme of Life Insurance Corporation of India. Annual premium paid for the scheme is charged to Statement of Profit and Loss </p><p>&nbsp;</p><p>Re-measurement of the defined benefit liability and asset, comprising actuarial gains and losses, and the return on plan assets (excluding amounts included in net interest described above) are recognized in other comprehensive income in the period in which they occur and are not subsequently reclassified to the statement of profit and loss. </p>
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 Independent Auditor’s Report
<p>To the Members of</p><p>&nbsp;ALFA TRANSFORMERS LIMITED</p><p>&nbsp;</p>
Report on the Standalone Financial Statements
<p>&nbsp;</p><p>OPINION</p><p>&nbsp;</p><p>We have audited the accompanying Ind AS standalone financial statements of ALFA TRANSFORMERS LIMITED (“hereinafter referred to as the Company”) comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies and other explanatory information.</p><p>&nbsp;</p><p>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows for the year ended on that date.</p><p>&nbsp;</p><p>Basis for Opinion </p><p>&nbsp;</p><p>We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the standalone Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.</p><p>&nbsp;</p><p>EMPHASIS OF MATTER</p><p>&nbsp;</p><p>We draw attention to the following matters on the standalone financial statements:</p><p>&nbsp;</p><p>Since the party conformation from Sundry Debtors like. MGVCL & PGVCL etc. is yet to be received as on 31-03-2019, the Debtors balances have been considered as per the figures appearing in the books of accounts of the Company.</p><p>Key Audit Matters </p><p>&nbsp;</p><p>Key audit matters are those matters that, in our professional judgment, were of utmost significance in our audit of the standalone financial statements for the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the matters described below to be the key audit matters to be communicated in our report.</p><p>&nbsp;</p><table><tbody><tr><td><p>Sr. No</p></td><td><p>Key Audit Matters</p></td><td><p>Auditor’s Response</p></td></tr><tr><td><p>1</p></td><td><p>Accuracy of recognition, measurement, presentation and disclosures of revenues and other related balances in view of adoption of Ind AS 115 </p></td><td><p>We assessed the Company’s process to identify the impact of adoption of the new revenue accounting standard. </p><p>Our audit approach consisted testing of the design and operating effectiveness of the internal controls and substantive testing as follows:</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Verification of purchase order w.r.t. quantity, rate etc.</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Delivery of the material, Collection w.r.t the bill etc.</p><p>&nbsp;</p></td></tr><tr><td><p>2</p></td><td><p>Valuation of the Inventory in view of adoption of Ind AS 2 “ Inventories”</p></td><td><p>We assessed the Company’s process to identify the impact of adoption of the new inventory accounting standard. </p><p>Our audit approach consisted testing of the design and operating effectiveness of the internal controls and substantive testing as follows:</p><p>(i)Verifying the records available with the company for movement of stocks.</p><p>(ii) Obtaining valuation certificate from the company.</p><p>(iii) Relying on the Internal Audit Report of Auditor.</p></td></tr><tr><td><p>3</p></td><td><p>Recognition and Confirmation of Balances of Sundry Debtors</p></td><td><p>We assessed the Company’s process to identify the impact of Sundry Debtors in Books of Accunts. </p><p>Our audit approach consisted testing of the design and operating effectiveness of the internal controls and substantive testing as follows:</p><p>(i)&nbsp;&nbsp;&nbsp; We have relied on the accounting and figures as provided to us for audit.</p><p>(ii)&nbsp;&nbsp; The Closing balances are yet to be confirmed from the third party.</p><p>&nbsp;</p></td></tr></tbody></table><p>&nbsp;</p><p>Information Other than the Standalone Financial Statements and Auditor’s Report Thereon </p><p>&nbsp;</p><p>The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</p><p>&nbsp;</p><p>Management’s Responsibility for the Standalone Financial Statements </p><p>&nbsp;</p><p>The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors are responsible for overseeing the Company’s financial reporting process.</p><p>&nbsp;</p>
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
&nbsp;
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.&nbsp; 
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.&nbsp; 
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
&nbsp;
Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We have considered quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 
&nbsp;
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
&nbsp;
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
&nbsp;
From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
&nbsp;
Report on Other Legal and Regulatory Requirements
<p>&nbsp;</p><p>1.&nbsp;&nbsp;&nbsp; As required by section 143 (3) of the Act, we report that:</p><p>&nbsp;</p><p>a.&nbsp;&nbsp;&nbsp; we have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of our audit.</p><p>&nbsp;</p><p>b.&nbsp;&nbsp;&nbsp; in our opinion proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books.</p><p>&nbsp;</p><p>c.&nbsp;&nbsp;&nbsp; the Balance Sheet, the Statement of Profit and Loss including the statement of consolidated Other Comprehensive income, the Cash Flow Statement and statement of changes in Equity dealt with by this Report are in agreement with the books of account.</p><p>&nbsp;</p><p>d.&nbsp;&nbsp;&nbsp; in our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules,2015, as amended.</p><p>&nbsp;</p><p>e.&nbsp;&nbsp;&nbsp; On the basis of written representations received from the directors of the holding company as on March 31, 2019 taken on record by the Board of Directors of the company none of the directors of the company, is disqualified as on March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.</p><p>&nbsp;</p><p>f.&nbsp;&nbsp;&nbsp;&nbsp; With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure A” to this report.</p><p>g.&nbsp;&nbsp;&nbsp; With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:</p><p>i.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has disclosed the impact of pending litigations on its financial position in its financial statements.</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>ii.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Group Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.</p><p>&nbsp;</p><p>iii.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; There has no amounts which were required to be transferred to the Investor Education and Protection Fund by the Holding Company and its subsidiary Company.</p><p>&nbsp;</p><p>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>Place: Bhubaneswar&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For PAMS & ASSOCIATES,</p><p>Date: &nbsp;24th June, 2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CHARTERED ACCOUNTANTS</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Sd/-</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Satyajit Mishra</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Membership No. 057293</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Firm Registration No. 316079E (ICAI)</p><br></br>

<p>ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT</p><p>&nbsp;</p><p>“Annexure A” to the Independent Auditor’s Report of even date on the standalone Financial Statements of ALFA TRANSFORMERS LIMITED</p>
&nbsp;
<p>&nbsp;</p><p>Report &nbsp;on &nbsp;the &nbsp;Internal &nbsp;Financial &nbsp;Controls &nbsp;under &nbsp;Clause &nbsp;(i) &nbsp;of &nbsp;Sub-section &nbsp;3 &nbsp;of Section 143 of the Companies Act, 2013 (“the Act”)</p><p>&nbsp;</p>
&nbsp;
<p>We have audited the internal financial controls over financial reporting of ALFA TRANSFORMERS LIMITED &nbsp;(“the Company”) as of March 31, 2019 in conjunction with our audit of the lone financial statements of the Company for the year ended on that date.</p><p>&nbsp;</p>
Management’s Responsibility for Internal Financial Controls
<p>&nbsp;</p><p>The Board of Directors of the company is responsible for establishing and maintaining internal financial controls based on “the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.</p><p>&nbsp;</p>
Auditors’ Responsibility
<p>&nbsp;</p><p>Our responsibility is to express an opinion on the Group's internal financial controls over financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls&nbsp; over financial reporting was established and maintained and if such controls operated effectively in all material respects.</p><p>&nbsp;</p><p>Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.</p><p>&nbsp;</p><br></br><p>We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting.</p>
&nbsp;
Meaning of Internal Financial Controls Over Financial Reporting
<p>A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the consolidated financial statements.</p><p>&nbsp;</p>
Inherent Limitations of Internal Financial Controls Over Financial Reporting
<p>Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.</p><p>&nbsp;</p>
Opinion
<p>In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2019, based on “the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>Place: Bhubaneswar&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For PAMS & ASSOCIATES,</p><p>Date: &nbsp;24th June, 2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CHARTERED ACCOUNTANTS</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Sd/-</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Satyajit Mishra</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Membership No. 057293</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Firm Registration No. 316079E (ICAI)</p><br></br><p>Annexure B </p><p>&nbsp;</p><p>(Referred to in paragraph 2 of Report on Other Legal and Regulatory Requirements of our report of even date).</p><p>&nbsp;</p><p>Referred to in paragraph 2 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of even date to the financial statements of the Company for the year ended March 31, 2019:</p><p>&nbsp;</p><p>1)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (a) The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets;</p><p>(b)&nbsp; The Company has a program of verification its fixed assets in a<br></br>phased manner which, in our opinion, is reasonable having regard to the size of the<br></br>Company and the nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the management during the year. According to the information and explanations given to us, no material discrepancies were noticed on such verification.</p><p>(c)&nbsp; According to the information and explanations given to us, the records examined by us<br></br>and based on the examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the immovable properties of land and buildings are held in the name of the Company as at the balance sheet date. In respect of immovable properties of land and building that have been taken on lease and disclosed as fixed assets in the standalone financial statements, the lease agreements are in the name of the Company.</p><p>&nbsp;</p><p>&nbsp;</p><p>2)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;As explained to us, the inventories were physically verified during the year by the management at a reasonable interval and if any discrepancies arises the same is adjusted in the books of accounts.</p><p>&nbsp;</p><p>3)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; According to the information and explanation given to us, the company has not granted any loan , secured or unsecured to parties covered in the register maintained under section 189 of the companies Act,2013(“the Act”).Accordingly the provision of clause 3(iii)(b)(c) of the order not applicable to the company and hence not commented upon.</p><p>&nbsp;</p><p>4)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In our opinion and according to the information and explanations given to us, the company has complied with the provisions of section 185 and I86 of the Companies Act, 2013 In respect of loans, investments, guarantees, and security.</p><p>&nbsp;</p><p>5)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has not accepted deposits during the year and does not have any unclaimed deposits as at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.</p><p>&nbsp;</p><p>6)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; We have reviewed that the cost records maintained by the company includes the records prescribed by the Central Government under section 148(1) of the Act. for the products of the company and are of the opinion that prima facie, the prescribed cost records have been made and maintained. We have, however not made a details examination of the cost records with a view to determine whether they are accurate or complete.</p><br></br><p>&nbsp;</p><p>7)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.</p><p>b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Services Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31, 2019 for a period of more than six months from the date they became payable.</p><p>&nbsp;</p><p>c) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added Tax which have not been deposited as at March 31, 2019 on account of dispute are given<br></br>below:</p><p>&nbsp;</p><table><tbody><tr><td><p>Name of the Statute</p></td><td><p>Financial Year</p></td><td><p>Dispute (in brief)</p></td><td><p>Disputed</p></td><td><p>Forum where dispute</p></td></tr><tr><td><p>Amount Rs.</p></td><td><p>is pending</p></td></tr><tr><td><p>Income Tax Act,1961</p></td><td><p>1994-95</p></td><td><p>Deduction U/S 80 I disallowed in assessment</p></td><td><p>2,77,227</p></td><td><p>High Court of Orissa</p></td></tr><tr><td><p>Central Sales Tax,1956</p></td><td><p>1990-91</p></td><td><p>Disallowance of CST exemption</p></td><td><p>1,08,000</p></td><td><p>Commissioner of Sales Tax, Bhubaneswar</p></td></tr><tr><td><p>Central Sales Tax,1956</p></td><td><p>1991-92</p></td><td><p>Disallowance of CST exemption</p></td><td><p>15,50,740</p></td><td><p>Sales Tax Tribunal</p></td></tr><tr><td><p>Central Sales Tax,1956</p></td><td><p>2012-14</p></td><td><p>Disallowance of CST exemption</p></td><td><p>2,25,068</p></td><td><p>1st Appeal before JCST, Bhubaneswar Range, Bhubaneswar</p></td></tr><tr><td><p>The Orissa Entry Tax Act, 1999</p></td><td><p>2005-06, 2006-07, 2007-08</p></td><td><p>Demand on Purchase of Raw Materials</p></td><td><p>87,06,714</p></td><td><p>Orissa High Court, Cuttack</p></td></tr><tr><td><p>TOTAL</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>1,08,67,749</p></td><td><p>&nbsp;</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>8)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has not defaulted in repayment of dues to any financial institutions, banks and debenture holders.</p><p>&nbsp;</p><p>9)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has not raised moneys by way of initial public offer or further public offer<br></br>(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the Company. </p><p>&nbsp;</p><p>10)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Based upon the audit procedures performed and the information and explanations given by the management, we report that no fraud by the Company or on the company by its officers or employees has been noticed or reported during the year.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>11)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Based upon the audit procedures performed and the information and explanations given by the management, the managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act;</p><p>&nbsp;</p><p>12)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not applicable to the Company.</p><p>&nbsp;</p><p>13)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In our opinion and according to the information and explanations given to us, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the standalone financial statements as required by the applicable accounting standards.</p><p>&nbsp;</p><p>14)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has made private placement of 1315645 Nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 23.00 per share (allotment on 13-07-2018)&nbsp; and&nbsp; 440000&nbsp;Nos of warrants converted in to equal nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 15.13 per share.(allotment on 02-03-2019).</p><p>&nbsp;</p><p>15)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Based upon the audit procedures performed and the information and explanations given by the management, the company has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.</p><p>&nbsp;</p><p>16)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not commented upon.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>Place: Bhubaneswar&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For PAMS & ASSOCIATES,</p><p>Date: &nbsp;24th June, 2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CHARTERED ACCOUNTANTS</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Sd/-</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Satyajit Mishra</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Membership No. 057293</p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Firm Registration No. 316079E (ICAI)
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 <p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p></p><p>ALFA TRANSFORMERS LIMITED</p><p>CIN: L31102OR1982PLC001151</p><p>&nbsp;</p><p>&nbsp;</p><p>D I R E C T O R S'&nbsp;&nbsp; R E P O R T</p><p>Dear Members,</p><p>Your Directors have pleasure in presenting before you the Thirty-Seventh Annual Report of your Company on the business and operations together with the Audited Financial Statements and Auditors’ Report for the financial year ended 31st March’2019. You will be happy to know that despite the sluggish market conditions, your company has achieved higher turnover during the year. The performance of the Company during the year under Report is summarized as below:&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;</p><p>FINANCIAL HIGHLIGHTS:</p><p>The summarized financial results of our operations for the Financial Year ending 31st March’2019 is detailed hereunder. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Rs. In lakhs)&nbsp; </p><table><tbody><tr><td><p>Particulars</p></td><td><p>2018-19</p></td><td><p>2017-18</p></td></tr><tr><td><p>Revenue from operations</p></td><td><p>6472.14</p></td><td><p>4696.52</p></td></tr><tr><td><p>Other Income</p></td><td><p>42.40</p></td><td><p>17.28</p></td></tr><tr><td><p>Total Income (1+2)</p></td><td><p>6514.54</p></td><td><p>4713.80</p></td></tr><tr><td><p>Profit/(Loss) before Interest, Depreciation and Tax</p></td><td><p>160.06</p></td><td><p>35.18</p></td></tr><tr><td><p>Less : Interest and Finance Charges</p></td><td><p>181.72</p></td><td><p>196.60</p></td></tr><tr><td><p>Less : Depreciation</p></td><td><p>122.21</p></td><td><p>115.41</p></td></tr><tr><td><p>Profit/ (Loss) before Exceptional Items (4-5-6)</p></td><td><p>(143.87)</p></td><td><p>(276.83)</p></td></tr><tr><td><p>Add : Exceptional Items</p></td><td><p>--</p></td><td><p>--</p></td></tr><tr><td><p>Profit/(Loss) before Tax (7+8)</p></td><td><p>(143.87)</p></td><td><p>(276.83)</p></td></tr><tr><td><p>Less : Income Tax</p></td><td><p>2.71</p></td><td><p>(0.53)</p></td></tr><tr><td><p>Profit/ (Loss) after Tax (9-10)</p></td><td><p>(141.16)</p></td><td><p>(277.36)</p></td></tr><tr><td><p>Add : Balance Carried forward from Statement of Profit and Loss A/C</p></td><td><p>(1191.43)</p></td><td><p>(914.07)</p></td></tr><tr><td><p>Balance Carried to Balance Sheet</p></td><td><p>(1332.59)</p></td><td><p>(1191.43)</p></td></tr><tr><td><p>Earnings per Share (Basic & Diluted)</p></td><td><p>(1.54)</p></td><td><p>(3.76)</p></td></tr></tbody></table><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Note: Previous year’s figures are regrouped wherever necessary.</p><p>&nbsp;</p><p>FINANCIAL PERFORMANCE:</p><p>In the competitive market, the Company was able to achieve Sales and Other income to the extent of Rs. 65.14 cores in the present year as compared to Rs. 47.14 cores in the previous year. With sustained effort the Company has been able to book orders of Rs. 29.16 Crores (At Vadodara Unit – Rs. 27.06 Crores and at BBSR Unit Rs. 2.10 Crores approximately). Further orders are under negotiation and the Company expects sufficient orders in Vadodara. However, Bhubaneswar Unit may not be able to procure sufficient order as the electricity utility companies in Odisha are releasing order at old rate and without price variation clause which gives very small margin. Bhubaneswar Unit therefore depends mainly on private orders and repair of power distribution transformers.</p><p>&nbsp;</p><p>Export orders are yet to be materialized due to disturbances in Gulf and African countries. &nbsp;</p><p>&nbsp;</p><p>With its strong market presence and performance, the company is in a position to attract investment from various private equity investors. During the financial year 2018-19 the Company has gone for preferential allotment of shares and warrants which resulted in inflow of funds amounting to Rs 630.89 Lakhs. During the current financial year, the Company is expecting inflows about Rs. 3,41,42,328/- i.e. 75% of the subscription money of Warrants from Non-promoter group from allotment of equity shares on conversion of warrants.</p><p>&nbsp;</p><p>FUTURE PROSPECTS:</p><p>&nbsp;</p><p>As stated above with good order in hand situation, the Company believes to achieve a higher sales turnover in Vadodara the F.Y. 2019-20. However the turnover in Bhubaneswar may fall in comparison to F.Y. 2018-19. In order to reduce the liability, the shareholders have approved the proposal of Directors to close Unit II at BBSR by disposing of land and building and shifting of plant and machineries to Vadodara and Bhubaneswar (Unit-I). </p><p>&nbsp;</p><p>Company is striving to add product qualification as per new BEE system in a big way so as to increase order catchment area and is trying to win vendor approval for these rating from other customers. &nbsp;</p><p>&nbsp;</p><p>As the company has a bright future, we are expecting to crack some overseas deals which will fetch us a good return in future.</p><p>&nbsp;</p><p>TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:</p><p>&nbsp;</p><p>No unclaimed dividend amount due for transfer to IEPF.</p><p>&nbsp;</p><p>PARTICULARS OF LOANS GIVEN, INVESTMENT MADE, GUARANTEES GIVEN OR SECURITY PROVIDED UNDER SECTION 186 OF THE COMPANIES ACT, 2013:</p><p>&nbsp;</p><p>The particulars of the loans, guarantees and investments covered under provisions of the Section 186 of the Companies Act, 2013 read with the Companies (Meeting of Board and its Powers) Rules, 2014 are given in the notes to the financial statements, which forms part of this Annual Report.</p><p>&nbsp;</p><p>DISCLOSURE OF PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO:</p><p>The disclosure of particulars relating to conservation of energy and technology absorption and foreign exchange earnings and outgo as required by Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are given in Annexure “A”.</p><p>&nbsp;</p>
PERSONNEL
<p>None of the employees of the Company has been in receipt of remuneration exceeding the amounts envisaged under Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 of the Companies Act, 2013.</p><p>&nbsp;</p><p>SUBSIDIARY COMPANY:</p><p>Phoenix Surgicare Private Limited is the only wholly owned Subsidiary Company of your Company, is closed on 09.01.2019 by ROC, Cuttack, Odisha. </p><p>&nbsp;</p><p>DEPOSITS:</p><p>The Company has not accepted any public deposits so far.</p><p>TRANSFER TO GENERAL RESERVE:</p><p>During the financial year ending on 31st March, 2019, there has been no transfer to General Reserve.</p><p>&nbsp;</p>
DIVIDEND:
<p>Your Directors has not recommended any Dividend during this financial year.</p><p>&nbsp;</p><p>SHARE CAPITAL:</p><p>&nbsp;</p><p>During the year under review, the Company had issued 1315645 nos. of Equity Shares of Rs. 10 each on Preferential basis and converted 440,000 warrants which were issued earlier during the F.Y. 2017-18 into equal number of equity shares of Rs. 10/- each. Consequently, as at 31st March 2019, the paid-up share capital of the Company stood at Rs. 9,1506,450/- (consisting of 9150645 nos. of equity shares of Rs. 10/- each). </p><p>&nbsp;</p><p>CORPORATE GOVERNANCE:</p><p>Corporate Governance is the system by which Companies are directed and controlled. It also includes Board’s accountability to the Company and stakeholders, strategic vision and effective monitoring by the Board, protection and equitable treatment of all stakeholders as well as timely disclosure. Corporate governance is a journey for constantly improving sustainable value creation and is an upward moving target.</p><p>&nbsp;</p><p>Corporate governance at Alfa Transformers Limited (ATL) is a value-based framework to manage our Company affairs in a fair and transparent manner. We have evolved guidelines and best practices over the years to ensure timely and accurate disclosure of information regarding our financials, performance, leadership and governance of the Company. We are an ethically responsible company, operate with transparency, and validate commitment and sincerity, both vertically and horizontally across the organization with a spirit of integrity.</p><p>&nbsp;</p><p>The Company has complied with all mandatory provisions of Corporate Governance as prescribed under SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. In compliance with Regulation 34 of the Listing Regulations, a separate report on Corporate Governance is annexed in “Annexure B”, along with the certificate from M/s PAMS & Associates, Chartered Accountants confirming compliance with the requirement of Corporate Governance.</p><p>&nbsp;</p><p>MANAGEMENT’S DISCUSION AND ANALYSIS REPORT:</p><p>Management’s Discussion and Analysis for the year under review is presented in a separate section as Annexure ‘C’ forming part of the Annual Report.</p><p>&nbsp;</p>
DIRECTOR’S RESPONSIBILITY STATEMENT:
<p>Pursuant to Section 134(5) of the Companies Act, 2013, with respect to Directors’ Responsibility Statement, it is hereby confirmed that:</p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In the preparation of the annual accounts for the year ended March 31, 2019, the applicable accounting standards, had been followed along with proper explanation relating to material departures;</p><p>ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of state of affairs of company at end of Financial Year of Profit and Loss of company for that period.</p><p>iii)&nbsp;&nbsp;&nbsp; The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of company and for preventing and detecting fraud and other irregularities.</p><p>iv)&nbsp;&nbsp;&nbsp; The directors had prepared the annual accounts on a going concern basis; and </p><p>v)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The directors had laid down internal financial controls to be followed by company and that such internal financial controls are adequate and were operating effectively.</p><p>Explanation: For purpose of this clause, the term “internal financial controls” means policies and procedures adopted by company for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, timely preparation of reliable financial information;</p><p>vi)&nbsp;&nbsp;&nbsp; The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were inadequate and operating effectively.</p><p>DIRECTORS AND KEY MANAGERIAL PERSONNEL:</p><p>Pursuant to Sec 196 of Companies Act 2013, Mr. Deepak Kumar Das and Mr. Gopal Krishan Gupta’s present tenure is expiring and being eligible offer themselves for reappointment as Whole-time Directors of the company. </p><p>&nbsp;</p><p>Pursuant to Sec 149 of the Companies Act 2013, Mr. Amalendu Mohanty’s name is recommended by the Board to be re-appointed as Independent Director of the company.</p><p>&nbsp;</p><p>Pursuant to provisions of section 152 and all other applicable provisions of Companies Act 2013 and the Companies (Appointment and Remuneration) Rules 2014, Mr. Debasis Das is liable to retire by rotation at the ensuing Annual General meeting and, being eligible, offered himself for re-appointment.</p><p>&nbsp;</p><p>Your Directors recommend their reappointment.</p><p>&nbsp;</p><p>INDEPENDENT DIRECTORS:</p><p>&nbsp;</p><p>Mr. Amalendu Mohanty, Independent Director’s office for the first term of two years has expired. So the Board of Directors on recommendation of the Nomination and Remuneration Committee has extended the term of Mr. Amalendu Mohanty, Independent Director for another term of Five (5) years which is subject to the approval of the members of the Company in the ensuing AGM scheduled to be held on 14.08.2019 at the Registered Office of the Company at Plot No. 3337, M.I.E. Bhubaneswar-751010 at 11 AM. The Independent Directors are not liable to retire by rotation.</p><p>&nbsp;</p><p>In accordance with Section 149(7) of the Act, each Independent Director has given written declaration to the Company confirming that they meet the criteria of Independence as mentioned under Section 149(6) of the Act and SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.</p><p>&nbsp;</p><p>The Company has put in place an induction and familiarization programme for all its directors including the Independent Directors. The familiarization programme in terms of the provisions of SEBI (LODR) Regulations is uploaded on the website of the Company.</p><p>&nbsp;</p><p>KEY MANAGERIAL PERSONNEL:</p><p>&nbsp;</p><p>During the year under review, there was no change in the key managerial personnel of the Company. Mr. Debasish Dibyajyoti Deo is continuing as the Company Secretary of the Company.</p><p>&nbsp;</p>
STATUTORY AUDITORS:
<p>M/S PAMS & Associates have given their consent for re-appointment along with the eligibility certificate as per Section 141 of the Companies Act, 2013. Your Directors request your approval to appoint them as statutory auditors of the Company to hold office from Conclusion of this AGM to the next AGM. </p><p>&nbsp;</p><p>COST AUDITOR:</p><p>&nbsp;</p><p>Pursuant to Provision of Section 148 of the Companies Act, 2013 and the Companies (Audit & Auditors) Rules, 2014 the Board on the recommendation of the Audit Committee has approved the appointment of M/s S. S. Sonthalia & Co., Cost Accountants as the Cost Auditors and remuneration payable to them to conduct the audit of the cost records of the Company for the financial year ending March 31, 2020. The Company has received a letter from M/s S. S. Sonthalia & Co., Cost Accountant, Bhubaneswar showing their willingness to be appointed as Cost Auditors stating that they are not disqualified under Section 148 (5) read with Section 141 (3) of the Companies Act, 2013. Your Directors request your approval to ratify their appointment as cost auditors of the Company and the remuneration payable to them.</p><p>&nbsp;</p><p>SECRETARIAL AUDITOR:</p><p>&nbsp;</p><p>The Board of Directors of the Company has appointed M/S Saroj Ray & Associates, Company Secretaries, Bhubaneswar under Section 204 of Companies Act 2013 and the Companies (Appointment & Remuneration of Managerial Personnel) Rules 2014 to conduct secretarial audit of the Company for the financial year 2019-20. </p><p>&nbsp;</p><p>The Report of the Secretarial Auditor in Form MR-3 for the financial year 2018-19 is attached in Annexure D.</p><p>&nbsp;</p><p>INTERNAL AUDITOR:</p><p>&nbsp;</p><p>Your Company has appointed M/S Goutam & Co. as the Internal Auditor for Vadodara Unit and Bhubaneswar Unit of the Company for the financial year 2019-20.</p><p>&nbsp;</p><p>COMMENTS ON STATUTORY AUDITORS’ REPORT AND SECRETARIAL AUDITORS’ REPORT:</p><p>&nbsp;</p><p>Neither the statutory auditors nor the secretarial auditors of the company, in their respective reports, have made any qualifications, reservations or adverse remarks. The Statutory Auditors have not reported any incident of fraud to the Audit Committee or the Board of Directors under Section 143 (12) of the Companies Act 2013 during the financial year ended 31st March, 2019. </p><p>The company continues to adopt practices to ensure best practice as per Indian Accounting Standards and Corporate Governance standards.</p><p>&nbsp;</p><p>DISCLOSURE AS PER LISTING AGREEMENT:</p><p>Cash Flow:</p><p>The cash flow statement in accordance with accounting standard is appended to this Annual Report. </p><p>&nbsp;</p><p>Related Party Transactions:</p><p>As a matter of policy, your company carries transactions with related parties on an arm-length basis. Statement of these transactions is given in the Notes to the financial statements, forming part of this Annual Report.</p><p>&nbsp;</p><p>MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY:</p><p>&nbsp;</p><p>There have been no material changes and commitments, affecting the financial position of the company which has been occurred between the end of the financial year of the Company to which the financial statements relate and date of the report.</p><p>&nbsp;</p><p>SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS:</p><p>&nbsp;</p><p>No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going concern status and Company’s operation in future.</p><p>&nbsp;</p><p>CHANGE IN NATURE OF BUSINESS:</p><p>&nbsp;</p><p>During the year under review, there has been no change in the nature of business of the Company.</p><p>&nbsp;</p><p>RISK MANAGEMENT POLICY AND INTERNAL FINANCÉ CONTROL ADEQUACY:</p><p>&nbsp;</p><p>The Company has in place a mechanism to identify, assess, monitor and mitigate various risks in achieving key objectives of the Company. The Company has developed and implemented Risk Management Policy of the Company to identify, evaluate business risks and opportunities. This framework seeks to create transparency, minimize adverse impact on the business objectives and enhance the Company’s competitive advantage.</p><p>&nbsp;</p><p>The Internal Control Systems are commensurate with the nature, size and complexity of the business of the company. These are routinely tested and certified by Statutory Auditor as well as Internal Auditors. </p><p>&nbsp;</p><p>EXTRACT OF ANNUAL RETURN:</p><p>&nbsp;</p><p>The Extract of Annual Return in Form No. MGT 9 as on 31.03.2019 is appended to this Report as Annexure E.</p><p>&nbsp;</p><p>ANNUAL EVALUATION BY THE BOARD:</p><p>&nbsp;</p><p>The evaluation framework for assessing the performance of Board including the individual Directors are based on certain key measures, viz. Attendance of Board Meetings and the Committee Meetings, qualitative contribution in deliberations on agenda items, long term view in the inputs regarding development and sustainability of the Company and consideration of shareholders and other stakeholders’ interests.</p><p>&nbsp;</p><p>The evaluation involves Self-Evaluation by the Board Member and subsequently assessment by the Board of Directors. A member of the Board does not participate in the discussion of his/her evaluation. The Board of Directors has expressed their satisfaction to the evaluation process.</p><p>&nbsp;</p><p>WHISTLE BLOWER POLICY:</p><p>&nbsp;</p><p>The Whistle Blower Policy (Vigil Mechanism) was constituted by the Board of Directors, pursuant to Section 177 of the Companies Act 2013 and the Rules made there under and SEBI (LODR) 2015 to report genuine concerns of directors and Employees. The Policy has been posted on the website of the company. (http://www.alfa.in).</p><p>&nbsp;</p><p>DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013</p><p>&nbsp;</p><p>The Company has in place an Anti Sexual Harassment Policy in line with the requirements of the Sexual Harassment of Women at Work Place (Prevention, Prohibition and Redressal) Act 2013. Internal Complaint Committee (ICC) has been set up to redress complaints received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy. During the year under review no complaints were reported to the Board.</p><p>&nbsp;</p><p>HUMAN RESOURCES:</p><p>&nbsp;</p><p>Your Company believes that human resources will play a critical role in its future growth. With a focus on nurturing and retaining talent, your Company provides avenues for learning and development through functional, behavioral and leadership training programs, knowledge exchange conferences and providing communication channels for information sharing, to name a few of the initiatives.</p><p>&nbsp;</p><p>SECRETARIAL STANDARDS OF ICSI:</p><p>&nbsp;</p><p>Pursuant to the approval by the Central Government to the Secretarial Standards specified by the Institute of Company Secretaries of India, the Secretarial Standards on Meetings of the Board of Directors (SS-1) and General Meetings (SS-2) came into effect from 1st July 2015. The Company is in compliance with the Secretarial Standard.</p><p>&nbsp;</p><p>Listing:</p><p>The Company’s shares are listed on the ‘The Bombay Stock Exchange Limited’. The Annual listing fees to the ‘The Bombay Stock Exchange Limited’ for the year 2019-20 has been paid. </p><p>&nbsp;</p><p>Voluntary Delisting from Bhubaneswar and Calcutta Stock Exchanges:- The company had already submitted all documents as per rule to Bhubaneswar & Calcutta stock Exchange for delisting of shares. Permission is still awaited</p><p>&nbsp;</p><p>ACHEIVEMENTS:</p><p>1) QUALITY SYSTEM: </p><p>&nbsp;The company was accredited ISO 9001-2008 for quality management system with respect to “Design, Manufacture, Repair and sale of Power Transformers & Distribution Transformers” from 1997 with continuity. The present registration is accredited by TUV SUD South Asia Private Limited from 15/05/2018 which is valid up to 14/05/2021.</p><p>&nbsp;</p><p>2) The Company has got BIS certificate for various rating of Distribution Transformers for Bhubaneswar and Vadodara unit. The Company is also investing heavily in prototype and type testing of other ratings of transformers for inclusion in BIS. </p><p>&nbsp;</p><p>INDUSTRIAL RELATIONS:</p><p>&nbsp;The industrial relations continued to be generally peaceful & cordial.</p><p>&nbsp;</p><p>ACKNOWLEDGEMENTS:&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Your Directors would like to acknowledge and place on record their sincere appreciation to all stakeholders, clients, Bank, Central & State government, the company’s valued investors and all other business partner for their continued co-operation and excellent support received during the year.</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p>
PLACE: BHUBANESWAR&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;
<p>DATE: 24th June, 2019 </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; FOR AND ON BEHALF OF THE BOARD</p><p>Sd/-</p><p>DILLIP KUMAR DAS</p><p>CHAIRMAN&nbsp;&nbsp; </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>ANNEXURE “A” TO THE DIRECTORS’ REPORT</p><p>&nbsp;</p><p>TECHNOLOGY ABSORPTION, ENERGY CONSERVATION, AND FOREIGN EXCHANGE EARNING AND OUTGO</p><p>&nbsp;</p><p>The disclosure of particulars relating to conservation of energy and technology absorption and foreign exchange earnings and outgo as required by Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 and forming part of the Report of the Board of Directors for the period ended 31.03.2019 is as follows:</p><p>&nbsp;</p><p>A. CONSERVATION OF ENERGY:</p><p>Energy conservation continues to be accorded high priority by your Company. The Company has already taken up steps for implementing Energy Conservation measures by replacing of all conventional machineries, creating awareness among employees, regulated usage of plant, machinery and other equipments and use of energy saving equipments. Rooftop solar generation to 35KV is being installed. </p><p>B. TECHNOLOGY ABSORPTION:</p><p>Your Company has successfully absorbed the transfer of Technology from Hitachi Metals (India) Limited for its Metaglas Amorphous Project.</p><p>C. FOREIGN EXCHANGE EARNINGS & OUTGO:</p><p>&nbsp;</p><p>The Foreign Exchange Earnings & Outgo is NIL during the period. </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;PLACE: BHUBANESWAR&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>DATE: 24th June, 2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>FOR AND ON BEHALF OF THE BOARD</p><p>Sd/-</p><p>DILLIP KUMAR DAS</p><p>CHAIRMAN</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>ANNEXURE “B” TO THE DIRECTORS’ REPORT</p><p>&nbsp;</p><p>CORPORATE GOVERNANCE REPORT:</p><p>&nbsp;</p><p>1)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; COMPANY’S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:</p><p>&nbsp;</p><p>Corporate Governance ensures best management practices, compliance of laws, rules, and regulations in the Company and also provides appropriate framework for the Board and its Committees, to achieve objectives of the Company for the benefit of the Company and its stakeholders. Our Company is committed to good Corporate Governance Requirement of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, Code of Conduct on Prevention of Insider Trading and also Code of Conduct for Directors and Senior Management Personnel are fully complied by our company. </p><p>&nbsp;</p><p>ALFA TRANSFORMERS LIMITED’s commitment for effective Corporate Governance continues and the company has always been at their benchmarking efforts to follow the internal systems and policies within accepted standards for the creation of golden & trustable value towards the shareholders.</p><p>&nbsp;</p><p>The Board of Directors (‘the Board’) is at the core of our Corporate Governance practice and oversees how the Management serves and protects the long-term interests of all our stakeholders. We believe that an active, well-informed and independent Board is necessary to ensure the highest standards of Corporate Governance.</p><p>&nbsp;</p><p>Your company endeavor to adopt best governance practices. Our commitment is reflected in the steps that we have taken to ensure compliance of law and by regularly reviewing the systems and procedures. Your Company constantly strives to achieve enhancement of shareholders’ value and effective utilization of resources to realize long term goals.</p><p>&nbsp;</p><p>2)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; BOARD OF DIRECTORS:</p><p>&nbsp;</p><p>A fundamental requirement of Board membership is independence, knowledge and experience based upon the absence of relationships and interest that could compromise, or could be perceived as compromising the ability of a Director to exercise judgment in the best interests of the Company.</p><p>&nbsp;2.1)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Composition:</p><p>&nbsp;</p><p>The Board has an optimum combination of Executive and non–Executive Directors and is in conformity with corporate governance criteria as per SEBI ( Listing Obligations and Disclosures Requirements) Regulations , 2015 and the listing agreement entered into with the stock exchanges, in which the Company’s Shares are listed. The composition of the Board as on 31st March, 2019 consists of Eleven (11) Directors, among which Four (4) are Executive Directors, Five are Non-Executive Independent Directors, one is Non Executive Non Independent Woman Director and one is Non Executive Non Independent Director. &nbsp;The Board is classified broadly as follows:</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><table><tbody><tr><td><p>Sl. No</p><p>&nbsp;</p></td><td><p>Name of the Director</p></td><td><p>Status</p></td><td><p>Category</p></td><td><p>Shareholding&nbsp; in the Company</p></td></tr><tr><td><p>1.</p></td><td><p>Shri Dillip Kumar Das </p></td><td><p>Chairman & Managing Director</p></td><td><p>Promoter and Executive Director</p></td><td><p>1187961</p></td></tr><tr><td><p>2.</p></td><td><p>Shri Deepak Kumar Das</p></td><td><p>Whole-time- Director & Chief Financial Officer</p></td><td><p>Promoter and Executive Director</p></td><td><p>67000</p></td></tr><tr><td><p>3</p><p>&nbsp;</p></td><td><p>Shri Debasis Das </p></td><td><p>Whole-time- Director&nbsp; (Marketing)</p></td><td><p>Promoter and Executive Director</p></td><td><p>131683</p></td></tr><tr><td><p>4.</p></td><td><p>Shri Gopal Krishan Gupta</p></td><td><p>Executive Director</p></td><td><p>Non- Promoter and Executive Director</p></td><td><p>1372882</p></td></tr><tr><td><p>5.</p><p>&nbsp;</p></td><td><p>Smt. Sujita Patnaik</p></td><td><p>Non Executive &nbsp;& Woman Director</p></td><td><p>Non- Promoter and Non- Executive Director</p></td><td><p>-</p></td></tr><tr><td><p>6.</p></td><td><p>Shri Sambit Mohanty</p></td><td><p>Non Executive & Independent Director</p></td><td><p>Non- Promoter and Non-Executive Director</p></td><td><p>-</p></td></tr><tr><td><p>7.</p></td><td><p>Dr. &nbsp;Nitai Chandra Pal</p></td><td><p>Non Executive & Independent Director</p></td><td><p>Non- Promoter and Non-Executive Director</p></td><td><p>-</p></td></tr><tr><td><p>8.</p></td><td><p>Shri Basuru Nageswar Rao Patnaik</p></td><td><p>Non Executive & Independent Director</p></td><td><p>Non- Promoter and Non-Executive Director</p></td><td><p>-</p></td></tr><tr><td><p>9.</p></td><td><p>Shri Amalendu Mohanty</p></td><td><p>Non Executive & Independent Director</p></td><td><p>Non- Promoter and Non-Executive Director</p></td><td><p>-</p></td></tr><tr><td><p>10.</p></td><td><p>Shri Rahul Gupta</p></td><td><p>Non Executive & Independent Director</p></td><td><p>Non- Promoter and Non-Executive Director</p></td><td><p>-</p></td></tr><tr><td><p>11.</p></td><td><p>Shri Vipin Aggarwal</p></td><td><p>Non Executive & Non-Independent Director</p></td><td><p>Non- Promoter and Non-Executive Director</p></td><td><p>-</p></td></tr></tbody></table><p>&nbsp;</p><p>Note: Mr. Niranjan Mohanty, who was also an Independent Director on the Board, demised on 09.02.2019 and ceased to be a director.</p><p>Board’s Definition of Independent Director:</p><p>Independent Director shall mean non-Executive Director of the Company who:</p><p>1. a)&nbsp; Who, in the opinion of the Board, is a person of integrity and possesses relevant expertise and experience;</p><p>&nbsp;&nbsp;&nbsp; &nbsp;b) - 1. Who is or was not a promoter of the company,</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2. Who is not related to promoters or directors in the company,</p><p>&nbsp;&nbsp;&nbsp; c) Who has or had no pecuniary relationship with the company</p><p>&nbsp;&nbsp;&nbsp; d) None of whose relative has or had pecuniary relationship or transaction with the company.</p><p>&nbsp;&nbsp;&nbsp; e) Who, neither himself nor any of his relatives---</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; i. Holds or has held the position of a key managerial personnel</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; ii. Is or has been an employee or proprietor or a partner, in any of the three financial years immediately preceding the financial year in which he is proposed to be appointed, of-</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; a) a firm of auditors or company secretaries in practice or cost auditors of the company or its holding, subsidiary or associate company; or </p><p>&nbsp;&nbsp;&nbsp; b) any legal or a consulting firm that has or had any transaction with the company , its holding, subsidiary or associate company amounting to Ten (10) percent or more of the gross turnover of such firm;</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; iii. Holds together with his relative two per cent or more of the total voting power of the company; or</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; iv. Is a Chief Executive or director, by whatever name called, of any nonprofit organization that receives 25% or more of its receipts from the company, any of its promoters, directors or its holding company, subsidiary or associate company or that holds 2% or more of the total voting power of the company; or</p><p>&nbsp;&nbsp;&nbsp;&nbsp; f) who possesses such other qualifications as may be prescribed.</p><p>2.2)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Code of Conduct:</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has adopted the Alfa Code of Conduct for all Directors, Senior Management and employees of the Company. This Code is derived from three interlinked fundamental principles, viz good corporate governance, good corporate citizenship and exemplary personal conduct. Further, all the Board members and senior management personnel (as per Regulation 17(5) (a) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015) have affirmed compliance with the respective Code of Conduct. A declaration to this effect signed by the Managing Director forms part of this report.</p><p>2.3)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Board Meetings & Procedures:&nbsp; </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;The Board meets at least four times in a year and not more than 120 days gap between these meetings and more frequently if deemed necessary, to transact its business. The Company Secretary, in consultation with the Chairman and Managing Director, prepares the agenda for the meeting. Information and data that are important to the Board’s understanding of the business in general and relating to matters tabled for discussion. The Agenda and relevant enclosures are distributed to the members of the Board sufficiently in advance of the meeting. Sensitive material, however, is presented for discussion at the meeting only. The meetings of the Board of Directors are generally held at Company’s registered office at Bhubaneswar, and are generally scheduled well in advance. The Company Secretary records the minutes of the proceedings of each Board Meeting and Committee Meeting. Draft minutes are circulated to all the members of the Board/Board Committee for their comments. The minutes are entered in the Minutes Book within 30 days from the conclusion of the meeting. The important decision taken in the Board/Committee Meetings are communicated to the concerned departments/persons for taking necessary actions and a action taken report is placed in the next meeting of the Board/Committee for noting the same.</p><p>&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Numbers & Dates of Board Meetings held during the year:</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; During the F.Y. 2018-19, the Board of Directors met 7 times on the following dates:</p><p>&nbsp;</p><p>&nbsp;</p><table><tbody><tr><td><p>Sl.No</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>Date of Board Meeting</p></td><td><p>Total Members</p></td><td><p>Attendance by number of members</p></td></tr><tr><td><p>1.</p></td><td><p>04.04.2018</p></td><td><p>10</p></td><td><p>05</p></td></tr><tr><td><p>2.</p></td><td><p>29.05.2018</p></td><td><p>10</p></td><td><p>07</p></td></tr><tr><td><p>3.</p></td><td><p>30.07.2018</p></td><td><p>10</p></td><td><p>06</p></td></tr><tr><td><p>4.</p></td><td><p>14.08.2018</p></td><td><p>10</p></td><td><p>07</p></td></tr><tr><td><p>5.</p></td><td><p>14.11.2018</p></td><td><p>12</p></td><td><p>08</p></td></tr><tr><td><p>6.</p></td><td><p>14.02.2019</p></td><td><p>11</p></td><td><p>10</p></td></tr><tr><td><p>7.</p></td><td><p>25.02.2019</p></td><td><p>11</p></td><td><p>05</p></td></tr></tbody></table><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The details of attendance of each Director at the Board Meetings, last Annual General Meeting are as follows:</p><table><tbody><tr><td><p>Name of the Director</p></td><td><p>Attendance Particulars</p></td><td> &nbsp;</td><td> &nbsp;</td><td><p>Directorship in other Companies</p><p>&nbsp;</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;No of Board Meetings held</p></td><td><p>&nbsp;No of Board Meetings attended</p></td><td><p>Last AGM</p></td></tr><tr><td><p>Shri Dillip Kumar Das</p></td><td><p>7</p></td><td><p>7</p></td><td><p>Present</p></td><td><p>4</p></td></tr><tr><td><p>Shri Deepak Kumar Das</p></td><td><p>7</p></td><td><p>7</p></td><td><p>Present</p></td><td><p>2</p></td></tr><tr><td><p>Dr. Nitai Chandra Pal</p></td><td><p>7</p></td><td><p>6</p></td><td><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Absent</p></td><td><p>-</p></td></tr><tr><td><p>Shri Sambit Mohanty</p></td><td><p>7</p></td><td><p>5</p></td><td><p>Present</p></td><td><p>1</p></td></tr><tr><td><p>Shri Debasis Das </p></td><td><p>7</p></td><td><p>6</p></td><td><p>Present</p></td><td><p>-</p></td></tr><tr><td><p>Shri Niranjan Mohanty </p></td><td><p>7</p></td><td><p>0</p></td><td><p>Absent</p></td><td><p>6</p></td></tr><tr><td><p>Smt. Sujita Patnaik</p></td><td><p>7</p></td><td><p>3</p></td><td><p>Present</p></td><td><p>1</p></td></tr><tr><td><p>Shri Basuru Nageswar Rao Patnaik. </p></td><td><p>7</p></td><td><p>4</p></td><td><p>Absent</p></td><td><p>1</p></td></tr><tr><td><p>Shri Gopal Krishan Gupta</p></td><td><p>7</p></td><td><p>4</p></td><td><p>Present</p></td><td><p>1</p></td></tr><tr><td><p>Shri Amalendu Mohanty</p></td><td><p>7</p></td><td><p>4</p></td><td><p>&nbsp;Present</p></td><td><p>-</p></td></tr><tr><td><p>Shri Rahul Gupta</p></td><td><p>7</p></td><td><p>1</p></td><td><p>Absent</p></td><td><p>17</p></td></tr><tr><td><p>Shri Vipin Aggarwal</p></td><td><p>7</p></td><td><p>1</p></td><td><p>Absent</p></td><td><p>10</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>Note: Shri Niranjan Mohanty, a Non-Executive Independent Director ceased to be a director of the Company due to his demise on 09.02.2019. None of the Director holds membership of more than 10 Committees of Board nor is a Chairman of more than 5 Committees of Boards of all the companies in which he/she is a Director.</p><p>3)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; COMMITTEES OF BOARD:</p><p>The Board has constituted various committees for smooth and efficient operation of the activities and is responsible for constituting, assigning, co-opting and fixing the term of reference of the committees in line with the laws of the land. The chairman, quorum and the terms of reference of each committee has been approved by the Board.</p><p>&nbsp;</p><p>The draft minutes of the proceedings of each committee meeting duly initialed by the Chairman of the respective committee meeting are circulated to the members of that committee for their comments and thereafter, confirmed by the respective committee in its next meeting. The Board also takes note of the minutes of the meetings of the committees duly approved by their respective Chairman and material recommendations/decisions of the committees are placed before the Board for approval. </p><p>3.1)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp; AUDIT COMMITTEE:</p><p>&nbsp;The Primary objective of the Audit Committee of the Company is to monitor and provide effective supervisions of the management’s financial reporting process with a view to ensure accurate, timely and proper disclosures and transparency, integrity and quality of financial reporting.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>The Audit Committee met Five (5) times during the financial year 2018-19.</p><p>The composition and attendance of the committee are given below:</p><p>Composition:</p><table><tbody><tr><td><p>Name of Director</p></td><td><p>Designation</p></td><td><p>Status</p></td></tr><tr><td><p>Shri Basuru Nageswar Rao Patnaik</p></td><td><p>Chairman</p></td><td><p>Non Executive & Independent Director</p></td></tr><tr><td><p>Shri Sambit Mohanty</p></td><td><p>Member</p></td><td><p>Non Executive & Independent Director</p></td></tr><tr><td><p>Dr. Nitai Chandra Pal</p></td><td><p>Member</p></td><td><p>Non Executive & Independent Director</p></td></tr><tr><td><p>Shri Niranjan Mohanty</p></td><td><p>Member</p></td><td><p>Non Executive & Independent Director</p></td></tr><tr><td><p>Shri Amalendu Mohanty</p></td><td><p>Member</p></td><td><p>Non Executive & Independent Director</p></td></tr></tbody></table><p>&nbsp;</p><p>Attendance:</p><table><tbody><tr><td><p>Sl. No.</p></td><td><p>Date of Meeting</p></td><td><p>Total Members</p></td><td><p>Attendance by Members</p></td></tr><tr><td><p>1.</p></td><td><p>04.04.2018</p></td><td><p>4</p></td><td><p>2</p></td></tr><tr><td><p>2.</p></td><td><p>29.05.2018</p></td><td><p>4</p></td><td><p>3</p></td></tr><tr><td><p>3.</p></td><td><p>14.08.2018</p></td><td><p>4</p></td><td><p>2</p></td></tr><tr><td><p>4.</p></td><td><p>14.11.2018</p></td><td><p>5</p></td><td><p>3</p></td></tr><tr><td><p>5.</p></td><td><p>14.02.2019</p></td><td><p>5</p></td><td><p>3</p></td></tr></tbody></table><p>&nbsp;</p><p>Note: Shri Niranjan Mohanty, a member of the Audit Committee ceased to be a member of the Committee on his cessation from the Board of Directors due to his demise on 09.02.2019.</p><p>&nbsp;Audit Committee Charter:</p><p>a) &nbsp;&nbsp;&nbsp;Oversight of the Company’s financial reporting process and the disclosure of its financial information to ensure that the financial statement is correct, sufficient and credible.</p><p>b)Recommending to the Board, the appointment, re-appointment and removal of external auditor, fixation of audit fee and also approval for payment of any other services.</p><p>c) &nbsp;&nbsp;&nbsp;Reviewing with management the annual financial statements before submission to the Board, focusing primarily on:</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Any change in the Accounting policies and practices.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Major accounting entries based on exercise of judgment by the management.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Qualification on draft Audit Report.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Significant adjustments arising out of audit.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The going concern assumption.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Compliance with accounting standards.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Compliance with Stock Exchange and legal requirements concerning financial statements.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Any related party transactions i.e. transaction of the company of material nature, with promoters or the management, their subsidiaries or relatives etc that may have potential conflict with the interest of the company at large.</p><p>d)Reviewing with management, external and internal auditor, adequacy of internal controls systems.</p><p>e) &nbsp;&nbsp;&nbsp;&nbsp;Reviewing the adequacy of internal audit function, including the structure of the internal audit department, staffing and seniority of the official heading the department, reporting structure coverage and frequency of internal audit.</p><p>f)&nbsp; &nbsp;&nbsp;&nbsp;Discussion with internal auditors any significant findings and follow up thereon.</p><p>g) &nbsp;&nbsp;&nbsp;Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter to the Board.</p><p>h)Discussion with external auditors before the audit commences on the nature and scope of audit as well as has post audit discussion to ascertain any area of concern.</p><p>i)&nbsp; &nbsp;&nbsp;&nbsp;To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in case of non payment of declared dividends) and creditors.</p><p>j)&nbsp; &nbsp;&nbsp;&nbsp;To approve un-audited Quarterly Financial Results and publish the same as required in the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.</p><p>&nbsp;The meetings of the Audit Committee were also attended by Internal Auditor, Accounts Executive of the company and representatives of the Statutory Auditors as invitees for the relevant meetings. The recommendations of audit committee are usually accepted and implemented by the Board.</p><p>AUDIT COMMITTEE AND ESTABLISHMENT OF VIGIL MECHANISM:</p><p>The company has established a vigil mechanism and overseas through the committee, the genuine concerns established by the employees and other Directors. The Company has also provided adequate safeguards aginst victimization of employees and Directors who express their concerns. The company has also provided direct access to the Chairman of the Audit Committee to discuss their concerns and grievances.</p><p>3.2)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp; NOMINATION AND REMUNERATION COMMITTEE:</p><p>&nbsp;</p><p>The purpose of the Nomination and Remuneration committee of the company shall be to discharge the Board’s responsibilities relating to remuneration of the Company’s Executive Directors. The committee has overall responsibility for approving and evaluating and recommending plan, policies and programs relating to remuneration of Executive Directors of the Company.</p><p>During the financial year under review, 5 (Five) meetings of the Nomination & Remuneration Committee meetings were held on 29.05.2018, 30.07.2018, 14.08.2018, 14.11.2018 & 14.02.2019 respectively. The Committee consists of majority of Independent Directors and non-Executive Director and the composition of the Committee is given below:</p><table><tbody><tr><td><p>Name of Director</p></td><td><p>Designation</p></td><td><p>Status</p></td></tr><tr><td><p>Shri B. N. R. Patnaik</p></td><td><p>Chairman</p></td><td><p>Non Executive & Independent Director</p></td></tr><tr><td><p>Shri Sambit Mohanty</p></td><td><p>Member</p></td><td><p>Non Executive & Independent Director</p></td></tr><tr><td><p>Dr. Nitai Chandra Pal</p></td><td><p>Member</p></td><td><p>Non Executive & Independent Director</p></td></tr><tr><td><p>Shri Amalendu Mohanty</p></td><td><p>Member</p></td><td><p>Non Executive & Independent Director</p></td></tr></tbody></table><p>&nbsp;</p><p>Terms of Reference:</p><p>·&nbsp;&nbsp; To appraise the performance of Managing and Executive Director; and</p><p>·&nbsp;&nbsp; To determine and recommend to the Board, compensation payable to Managing and Executive Director.</p><p>&nbsp;</p><p>REMUNERATION TO DIRECTORS:</p><p>&nbsp;</p><p>The Company does not remunerate the non-Executive Directors of the Company except for the payment of sitting fees for attending each meeting of the Board or Committee thereof. Remuneration to Executive Directors is recommended by the Remuneration Committee and approved by the Board of Directors subject to the approval of the shareholders in the General Meeting and such authorities, as the case may be. Particulars of their remuneration for the year ended 31st March, 2019 are given below.</p><p>&nbsp;</p><table><tbody><tr><td><p>Name of Director</p></td><td><p>Remuneration for the year F.Y. 2018-19</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>Sitting Fees</p><p>(all meeting)</p></td><td><p>Salary</p></td><td><p>Perquisites</p></td><td> &nbsp;</td><td><p>Commission</p></td><td><p>Total</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Rs</p></td><td><p>Rs</p></td><td><p>Rs</p></td><td> &nbsp;</td><td><p>Rs</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>Rs</p></td></tr><tr><td><p>&nbsp;</p><p>Executive Directors:</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>Shri Dillip Kumar Das</p><p>&nbsp;</p></td><td><p>Nil</p></td><td><p>1500000</p></td><td><p>150000</p></td><td> &nbsp;</td><td><p>NIL</p></td><td><p>1650000</p></td></tr><tr><td><p>Shri Deepak Kumar Das</p><p>&nbsp;</p></td><td><p>Nil</p></td><td><p>766659</p></td><td><p>80000</p></td><td> &nbsp;</td><td><p>NIL</p></td><td><p>846659</p></td></tr><tr><td><p>Shri Debasis Das</p><p>&nbsp;</p></td><td><p>Nil</p></td><td><p>800000</p></td><td><p>78387</p></td><td> &nbsp;</td><td><p>NIL</p></td><td><p>878387</p></td></tr><tr><td><p>Shri Gopal Krishan Gupta</p></td><td><p>Nil</p></td><td><p>1500000</p></td><td><p>150000</p></td><td> &nbsp;</td><td><p>NIL</p></td><td><p>1650000</p></td></tr><tr><td><p>Non-Executive Directors</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td><p>&nbsp;</p></td></tr><tr><td><p>Dr. Nitai Chandra Pal</p><p>&nbsp;</p></td><td><p>32000</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td> &nbsp;</td><td><p>32000</p></td></tr><tr><td><p>Shri Sambit Mohanty</p><p>&nbsp;</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td> &nbsp;</td><td><p>Nil</p></td></tr><tr><td><p>Shri Basuru Nageswar Rao Patnaik</p></td><td><p>22000</p><p>&nbsp;</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td> &nbsp;</td><td><p>22000</p></td></tr><tr><td><p>Shri Niranjan Mohanty</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td> &nbsp;</td><td><p>Nil</p></td></tr><tr><td><p>Shri Amalendu Mohanty</p></td><td><p>14000</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td> &nbsp;</td><td><p>14000</p></td></tr><tr><td><p>Smt. Sujita Patnaik</p></td><td><p>6000</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td> &nbsp;</td><td><p>6000</p></td></tr><tr><td><p>Shri Rahul Gupta</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td> &nbsp;</td><td><p>Nil</p></td></tr><tr><td><p>Shri Vipin Aggarwal</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td><p>Nil</p></td><td> &nbsp;</td><td><p>Nil</p></td></tr><tr><td></td><td></td><td></td><td></td><td></td><td></td><td></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>3.3)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; SHARE TRANSFER AND INVESTOR GRIEVANCE COMMITTEE:</p><p>&nbsp;</p><p>The “Share Transfer and Investor Grievance Committee” comprising Two Executive Directors and one Independent Non-Executive Director headed the committee of the company. The functioning and terms of reference of the Committee, inter-alias, approves issue of duplicate certificates and overseas and reviews all matters connected with securities transfers. The Committee also looks into redressing of investor’s grievance pertaining to transfer/transmission of shares, dividends, dematerialization/re-materialization, and replacement of lost/stolen/mutilated share certificates, splitting, conversion and other related issues and to strengthen investor relation. In addition to the above, the Committee also addresses to complaints like non-transfer of shares, non-receipt of declared dividends, etc.</p><p>&nbsp;</p><p>During the year, the Committee has met Three times on 29.05.2018, 14.08.2018 & 14.11.2018 for consideration of share transfers, issue of duplicate shares, re-materialization of shares and other investors’ grievances. The constitution of the Committee and the attendance of each member of the Committee are given below:</p><table><tbody><tr><td><p>Name of the Director</p></td><td><p>Designation</p></td><td><p>Status</p></td><td><p>Committee</p><p>Meetings Attended</p></td></tr><tr><td><p>Mr. B.N.R. Patnaik</p></td><td><p>Chairman</p></td><td><p>Independent and</p><p>Non-Executive Director.</p></td><td><p>1</p></td></tr><tr><td><p>Mr. Deepak Kumar Das</p></td><td><p>Member</p></td><td><p>Promoter and Executive Director.</p></td><td><p>3</p></td></tr><tr><td><p>Mr. Debasis Das</p></td><td><p>Member</p></td><td><p>Promoter and Executive Director.</p></td><td><p>3</p></td></tr></tbody></table><p>&nbsp;</p><p>The Company Secretary being the Compliance Officer of the Company is entrusted with responsibility to specifically look into the redressal of Shareholders and Investors complaints and report the same to the Share Transfer and Investor Grievance Committee. During the year under review, no complaints were received from investors.</p><p>&nbsp;</p><p>MEETING OF INDEPENDENT DIRECTORS:</p><p>The Independent Directors had met during the year on 25th February 2019 to review the performance of Non-Independent Directors and the Board as a whole, to review the performance of the Chairperson of the Company, and to assess the efficiency of flow of information between the management and the Board.</p><p>&nbsp;</p><p>4.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; GENERAL BODY MEETINGS :</p><p>&nbsp;</p><p>Details of location and time of last 3 years Annual General Meetings are as under:</p><p>&nbsp;</p><p>Annual General Meeting:</p><p>&nbsp;</p><table><tbody><tr><td><p>Financial Year</p><p>&nbsp;</p></td><td><p>Venue</p></td><td><p>Date</p></td><td><p>Day</p></td><td><p>Time</p></td><td><p>Special Resolution passed</p></td></tr><tr><td><p>2015-16</p></td><td><p>Hotel “ The New Marrion”, 6, Janpath, Bhubaneswar-751001</p></td><td><p>28.09.2016</p></td><td><p>Wednesday</p></td><td><p>11.30 AM</p></td><td><p>4</p></td></tr><tr><td><p>2016-17</p></td><td><p>Hotel “ The New Marrion”, 6, Janpath, Bhubaneswar-751001</p></td><td><p>12.09.2017</p></td><td><p>Tuesday</p></td><td><p>12.00 Noon</p></td><td><p>1</p></td></tr><tr><td><p>2017-18</p></td><td><p>Hotel “ The New Marrion”, 6, Janpath, Bhubaneswar-751001</p></td><td><p>30.08.2018</p></td><td><p>Thursday</p></td><td><p>12.00 Noon</p></td><td><p>7</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>Extra-Ordinary General Meeting: </p><p>&nbsp;</p><table><tbody><tr><td><p>Financial Year</p><p>&nbsp;</p></td><td><p>Venue</p></td><td><p>Date</p></td><td> &nbsp;</td><td><p>Day</p></td><td><p>Time</p></td><td><p>Special Resolution passed</p></td><td> &nbsp;</td></tr><tr><td><p>2014-15</p></td><td><p>No Extra-ordinary General Meeting was held during the year.</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>2015-16</p></td><td><p>No Extra-ordinary General Meeting was held during the year.</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>2016-17</p></td><td><p>No Extra-ordinary General Meeting was held during the year.</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>2017-18</p></td><td><p>Registered Office</p></td><td> &nbsp;</td><td><p>07.08.2017</p></td><td><p>Monday</p></td><td><p>3 PM</p></td><td> &nbsp;</td><td><p>1</p></td></tr><tr><td><p>2018-19</p></td><td><p>Registered Office</p></td><td> &nbsp;</td><td><p>25.03.2019</p></td><td><p>Monday</p></td><td><p>11.30 AM</p></td><td> &nbsp;</td><td><p>1</p></td></tr><tr><td></td><td></td><td></td><td></td><td></td><td></td><td></td><td></td></tr></tbody></table><p>&nbsp;</p><p>No special resolutions were required to be passed through postal ballot at the above meetings.</p><p>&nbsp;</p><p>5.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DISCLOSURES:&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;</p><p>5.1) Disclosure regarding materially significant related party transactions:</p><p>&nbsp;</p><p>There are no materially significant related party transactions made by the Company with its promoters, Directors or the management, their relatives conflicting with company’s interests. Other related party transactions have been reported in the Notes on Accounts.</p><p>5.2) Disclosure of non-compliance by the company, penalties and strictures imposed on the Company by the Stock Exchanges or SEBI or any Statutory Authorities or any matter related to capital markets during the last three years:</p><p>The Company has complied with all the requirements of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as well as regulations and guidelines of SEBI. No penalties have been levied or strictures have been passed by Stock Exchange or SEBI or any other Statutory Authority on the matter relating to capital markets during the last three years.</p><p>5.3) Disclosures regarding appointment/re-appointment of Directors:</p><p>Pursuant to the Articles of Association of the company, Mr. Debasis Das (Whole-Time Director) of the Company shall retire by rotation and, being eligible, offer herself for re-election at the ensuing Annual General Meeting. The Board has recommended her re-appointment.</p><p>The brief resume of the Directors being appointed/re-appointed and other relevant information is given elsewhere in this Annual Report, which form part of the Corporate Governance Report.</p><p>5.4) Whistle Blower Policy and affirmation that no personnel have been denied access to the Audit Committee: </p><p>The Company has adopted Whistle Blower Policy and no person has been denied the access to the Chairman of the Audit Committee.</p><p>6) Non-mandatory Requirements:</p><p>The Company has complied with all the mandatory requirements of Regulation 27 (2) of the SEBI (LODR) Regulation,&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 2015 relating to Corporate Governance.</p><p>The Company has set up a remuneration committee pursuant to Regulation 27 (2) of the SEBI (LODR) Regulation, 2015.</p><p>During the financial year 2017-18 there is no audit qualification in the company’s financial statement. The Company will continue to adopt best practices to ensure the regime of unqualified statements.</p><p>7)&nbsp;&nbsp; MEANS OF COMMUNICATION:</p><p>&nbsp;</p><p>The audited and un-audited Financial Results of the Company are published in English newspapers and local Odia daily newspapers. There is no practice of sending half yearly results to the household of shareholders. The financial results and official news releases are also placed on the Company‘s website www.alfa.in</p><p>&nbsp;</p><p>8) GENERAL SHAREHOLDERS INFORMATION:</p><p>&nbsp;</p><p>8.1) Annual General Meeting:</p><p>&nbsp;</p><p>The Thirty-Seventh Annual General Meeting (“the AGM”) of the company will be held on 14th August 2019, Wednesday at 11 AM at the Registered Office of the Company at Plot No. 3337, M.I.E. Bhubaneswar-751010.</p><p>8.2) Financial Calendar for the year 2019-20:</p><p>&nbsp;</p><p>The Company follows 1st April to 31st March as its financial year. The financial Calendar for the year 2019-20 (Provisional) as follows:</p><table><tbody><tr><td><p>Sl.No.</p></td><td><p>Financial Calendar</p></td><td><p>Tentative Schedule</p></td></tr><tr><td><p>a)</p></td><td><p>Results for the first quarter ending 30th June’ 2019</p></td><td><p>By&nbsp; 14th August,2019</p></td></tr><tr><td><p>b)</p></td><td><p>Results for the second quarter ending 30th September’ 2019</p></td><td><p>By 14th November, 2019</p></td></tr><tr><td><p>c)</p></td><td><p>Results for the third&nbsp; quarter ending 31st December, 2019</p></td><td><p>By 14th February, 2020</p></td></tr><tr><td><p>d)</p></td><td><p>Results (Audited) for the financial year ending 31st March, 2020</p></td><td><p>By 30th May, 2020</p></td></tr><tr><td><p>e)</p></td><td><p>Annual General Meeting for the year ending 31st March, 2020</p></td><td><p>By the end of September, 2020.</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>8.3) Date of Book Closure:</p><p>&nbsp;</p><p>The Register of Members and Share Transfer Books of the Company will remain closed from Thursday, the 8th day of August, 2019 to Wednesday, the 14th day of August, 2019 (both days inclusive) for the purpose of Annual General Meeting.</p><p>8.4) Dividend:</p><p>The Board of Directors has decided not to declare any dividend for the year under review due to bad financial condition of the Company.</p><p>The Securities and Exchange Board of India (SEBI) has made it mandatory for all Companies to use the bank account details furnished by the depositories for depositing dividends. </p><p>8.5) Listing on Stock Exchanges:</p><p>&nbsp;</p><p>The Company’s shares are presently listed with The Bombay Stock Exchange Limited (BSE), Phiroze JeeJeebhoy Towers, Dalal Street, and Mumbai-400 001, which has nationwide trading terminals. The Annual Listing fees for the year 2019-20 have already been paid to The Bombay Stock Exchange Limited (BSE).</p><p>Confirmation of de-listing of the Company’s shares from The Bhubaneswar Stock Exchange Limited, P-2, Jayadev Vihar, Chandrasekharpur, &nbsp;Bhubaneswar-751023 and The Calcutta Stock Exchange Association Limited, 7, Lyons Range, Kolkata-700 001 is still awaited. However, Company is not paying listing fees to these two Stock Exchanges.</p><p>8.6) Company Stock code:</p><p>The Mumbai Stock Exchange Scrip Code&nbsp;&nbsp; ‘517546’.</p><p>The ISIN Number of Alfa (or demat number) on both NSDL and CDSL is INE209C01015</p><p>8.7) Market Price Data for the year 2018-19:&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>The monthly high and low quotations of Company’s shares at Bombay Stock Exchange Limited (BSE) during the year 2018-19 under review are as under: </p><p>&nbsp;</p><table><tbody><tr><td><p>Month</p></td><td><p>High(Rs.)</p><p>&nbsp;</p></td><td><p>Low(Rs.)</p></td><td><p>Volume (Nos.)</p></td></tr><tr><td><p>April, 2018</p></td><td><p>49.50</p></td><td><p>36.50</p></td><td><p>264269</p></td></tr><tr><td><p>May, 2018</p></td><td><p>40.45</p></td><td><p>35.45</p></td><td><p>29629</p></td></tr><tr><td><p>June,2018</p></td><td><p>38.90</p></td><td><p>27.90</p></td><td><p>38392</p></td></tr><tr><td><p>July, 2018</p></td><td><p>37.00</p></td><td><p>27.70</p></td><td><p>17291</p></td></tr><tr><td><p>August, 2018</p></td><td><p>38.70</p></td><td><p>32.30</p></td><td><p>24164</p></td></tr><tr><td><p>September, 2018</p></td><td><p>38.00</p></td><td><p>29.60</p></td><td><p>38092</p></td></tr><tr><td><p>October, 2018</p></td><td><p>30.95</p></td><td><p>27.15</p></td><td><p>18765</p></td></tr><tr><td><p>November, 2018</p></td><td><p>34.00</p></td><td><p>28.05</p></td><td><p>5344</p></td></tr><tr><td><p>December, 2018</p></td><td><p>33.75</p></td><td><p>29.90</p></td><td><p>801</p></td></tr><tr><td><p>January, 2019</p></td><td><p>32.70</p></td><td><p>27.80</p></td><td><p>17300</p></td></tr><tr><td><p>February, 2019</p></td><td><p>30.45</p></td><td><p>27.35</p></td><td><p>4177</p></td></tr><tr><td><p>March, 2019</p></td><td><p>29.00</p></td><td><p>22.25</p></td><td><p>4528</p></td></tr></tbody></table><p>&nbsp;</p><p>8.8)&nbsp; Registrar and Share Transfer Agents:</p><p>All share transfer and related operations are conducted by the Registrar and Share transfer Agent of the company both in physical and dematerialized form, the address of which is given below:</p><p>M/s MCS Share Transfer Agent Limited,</p><p>&nbsp;383, Lake Gardens, 1st Floor,</p><p>&nbsp;Kolkata-700 045</p><p>Phone: 0334072-4051 to 53,</p><p>Fax: 0334072-4054</p><p>e-mail-mcssta@rediffmail.com</p><p>&nbsp;</p><p>8.9) Share transfer systems:</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Transfers of Securities in physical form are registered and duly transferred share certificates are dispatched within 15 days of receipt, provided the documents are in order. With regard to Shares in demat mode, the procedure is adopted as per the provisions of Depositories Act, 1996. The Shareholders are advised to contact the Registrar and Share Transfer Agents at their address for effecting transfer of shares both in physical and electronic form.</p><p>8.10) Shares held in physical and dematerialized form:</p><p>As on 31st March 2019, 86.21% of shares of the company were held in dematerialized form and the rest in physical form. Out of the total shares, promoter and their associates own 45.4% which are in dematerialized form and rest 54.6% owned by non-promoters of which some shares in physical form. The details of shares held in Physical and dematerialized form is given below:</p><table><tbody><tr><td><p>Details of Shares</p></td><td><p>Position as on 31.03.2019</p></td><td><p>% of holding</p></td></tr><tr><td><p>NSDL ACCOUNT</p></td><td><p>7136757</p></td><td><p>77.99%</p></td></tr><tr><td><p>CDSL ACCOUNT</p></td><td><p>752491</p></td><td><p>8.22%</p></td></tr><tr><td><p>TOTAL DEMAT A/C</p></td><td><p>7141648</p></td><td><p>86.21%</p></td></tr><tr><td><p>PHYSICAL HOLDING</p></td><td><p>1261397</p></td><td><p>13.79%</p></td></tr><tr><td><p>TOTAL SHARES</p></td><td><p>9150645</p></td><td><p>100%</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>8.11) Distribution of Shareholdings as on 31st March 2019: </p><p>As of 31st March, 2019 the distribution of company share holding were as follows:</p><p>&nbsp;</p><table><tbody><tr><td><p>&nbsp;No of Equity Shares held</p></td><td><p>No of shareholders</p></td><td><p>% of shareholders</p></td><td><p>No. of shares</p></td><td><p>% of shareholding</p></td></tr><tr><td><p>1-500</p></td><td><p>2232</p></td><td><p>81.90</p></td><td><p>359737</p></td><td><p>3.93</p></td></tr><tr><td><p>501-1000</p></td><td><p>221</p></td><td><p>8.11</p></td><td><p>181281</p></td><td><p>1.98</p></td></tr><tr><td><p>1001-2000</p></td><td><p>117</p></td><td><p>4.29</p></td><td><p>179960</p></td><td><p>1.97</p></td></tr><tr><td><p>2001-3000</p></td><td><p>30</p></td><td><p>1.01</p></td><td><p>79561</p></td><td><p>0.87</p></td></tr><tr><td><p>3001-4000</p></td><td><p>15</p></td><td><p>0.55</p></td><td><p>54219</p></td><td><p>0.59</p></td></tr><tr><td><p>4001-5000</p></td><td><p>13</p></td><td><p>0.48</p></td><td><p>59352</p></td><td><p>0.65</p></td></tr><tr><td><p>5001-10000</p></td><td><p>29</p></td><td><p>1.06</p></td><td><p>220862</p></td><td><p>2.41</p></td></tr><tr><td><p>10001-50000</p></td><td><p>42</p></td><td><p>1.54</p></td><td><p>1058189</p></td><td><p>11.56</p></td></tr><tr><td><p>50001-100000</p></td><td><p>11</p></td><td><p>0.40</p></td><td><p>803415</p></td><td><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 8.78</p></td></tr><tr><td><p>100001 & ABOVE</p></td><td><p>15</p></td><td><p>0.55</p></td><td><p>6154069</p></td><td><p>67.25</p></td></tr><tr><td><p>TOTAL</p><p>&nbsp;</p></td><td><p>2725</p></td><td><p>100</p></td><td><p>9150645</p></td><td><p>100</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>8.12) Shareholding Pattern as on 31st March, 2019:</p><table><tbody><tr><td><p>Category</p><p>&nbsp;</p></td><td><p>No of Shares</p></td><td><p>% of Shares Capital</p></td></tr><tr><td><p>Indian Promoters</p><p>&nbsp;</p></td><td><p>4154366</p></td><td><p>45.4</p></td></tr><tr><td><p>Private Corporate Bodies</p><p>&nbsp;</p></td><td><p>516522</p></td><td><p>5.64</p></td></tr><tr><td><p>Indian Public</p><p>&nbsp;</p></td><td><p>4153325</p></td><td><p>45.39</p></td></tr><tr><td><p>NRIs/OCBs</p><p>&nbsp;</p></td><td><p>326432</p></td><td><p>3.57</p></td></tr></tbody></table><p>&nbsp;</p><p>8.13)GDRs/ADRs/Warrants:</p><p>&nbsp;</p><p>The Company has not issued any GDRs/ ADRs during the period. But 13,79,488 Fully Convertible Warrants were issued to No-Promoter Category Investors during the above period. The total 13,79,488 warrants were pending for conversion into Equity Shares pursuant to the exercise of option by the warrant holders. </p><p>&nbsp;</p><p>8.14) Details of Shares held by more than 1% as on 31st March, 2019:</p><p>&nbsp;</p><p>&nbsp;</p><table><tbody><tr><td><p>Name of Shareholders</p></td><td><p>No of Shares held</p></td><td><p>% of Shareholding</p></td></tr><tr><td><p>Shri Dillip Kumar Das</p></td><td><p>1187961</p></td><td><p>12.98</p></td></tr><tr><td><p>Shri Gopal Krishan Gupta</p></td><td><p>1372882</p></td><td><p>15.00</p></td></tr><tr><td><p>M/s. Oricon Industries Pvt. Limited</p></td><td><p>821614</p></td><td><p>8.98</p></td></tr><tr><td><p>M/s. Industrial Designs & Services&nbsp; Pvt. Limited</p></td><td><p>780842</p></td><td><p>8.53</p></td></tr><tr><td><p>M/s. Galaxy Medicare limited</p></td><td><p>779348</p></td><td><p>8.52</p></td></tr><tr><td><p>Shri K Shiva Kumar</p></td><td><p>154936</p></td><td><p>1.69</p></td></tr><tr><td><p>Shri Vaibhab Rao</p></td><td><p>151519</p></td><td><p>1.66</p></td></tr><tr><td><p>Shri Amit Bhartia</p></td><td><p>151516</p></td><td><p>1.66</p></td></tr><tr><td><p>Smt. Alpana Mundra</p></td><td><p>151516</p></td><td><p>1.66</p></td></tr><tr><td><p>Shri&nbsp; N K</p></td><td><p>132016</p></td><td><p>1.44</p></td></tr><tr><td><p>Shri Atim Kabra</p></td><td><p>200315</p></td><td><p>2.19</p></td></tr><tr><td><p>M/s. Frontline Venture Services Pvt. Ltd.</p></td><td><p>166502</p></td><td><p>1.82</p></td></tr><tr><td><p>Shri Debasis Das</p></td><td><p>131683</p></td><td><p>1.44</p></td></tr><tr><td><p>Shri Daga Anjana Sandeep</p></td><td><p>106419</p></td><td><p>1.16</p></td></tr><tr><td><p>D K Das & Sons, HUF</p></td><td><p>88953</p></td><td><p>0.97</p></td></tr></tbody></table><p>&nbsp;</p><p>8.15). SEBI Complaints Redress System (SCORES)</p><p>&nbsp;</p><p>Securities Exchange Board of India has introduced for quick resolution of Investors Grievances, SEBI Complaints Redressal System (SCORES). The investor complaints are processed in a centralized web based complaints redressal system. The salient features of this system are: Centralized database of all complaints, online upload of Action Taken Reports (ATRs) by the concerned companies and online viewing by investors of actions taken on the complaint and its current status.</p><p>&nbsp;</p><p>8.16) CODE OF CONDUCT:</p><p>&nbsp;</p><p>a)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has in place a Code of Conduct applicable to the Board Members as well as the Senior Management and the the same has been hosted on the Company’s website www.alfa.in. All the Board Members and the Senior Management Personnel have affirmed compliance with the Code of Conduct as on 31st March 2019. The declaration signed by the Chairman cum Managing Director of the Company is given below:</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><table><tbody><tr><td><p>DECLARATION</p><p>&nbsp;</p><p>“I, Dillip Kumar Das, Chairman cum Managing Director of Alfa Transformers Limited, hereby declare that all the Board Members and Senior Management Personnel of the Company have affirmed the compliance of the code of conduct for the Financial Year ended 31st March, 2019.”</p><p>&nbsp;</p>
&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;FOR AND ON BEHALF OF THE BOARD
<p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;SD/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p>
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PLACE: BHUBANESWAR&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DILLIP KUMAR DAS
<p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; DATE: 24th&nbsp; &nbsp;June, 2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;CHAIRMAN CUM MANAGING DIRECTOR</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>b)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In terms of the Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, the certification by the Managing Director and Chief Finance Officer of the Company on the financial statements and internal control relating to financial reporting, obtained by the Board of Directors, is given below:</p><p>&nbsp;</p><p>Managing Director and CFO Certification</p><p>&nbsp;</p><p>To</p><p>The Board of Directors</p><p>Alfa Transformers Ltd</p><p>&nbsp;</p><p>We, Dillip Kumar Das, Managing Director and Deepak Kumar Das, Chief Financial Officer, responsible for the finance function hereby certify that:</p><p>a) We have reviewed the financial statements and cash flow statement for the year ended 31st March, 2019 and to the best of our knowledge and belief: </p><p>i)&nbsp; these statements do not contain any materially untrue statements or omit any material fact or contain statements that might be misleading;</p><p>ii) These statements together present a true and fair view of the Company’s affairs and are in compliance with existing Accounting Standards, applicable laws and regulations.</p><p>b) To the best of our knowledge and belief, no transactions entered into by the Company during the year ended 31st March, 2019 are fraudulent, illegal or volatile of the company’s code of conduct.</p><p>c) We accept the responsibility for establishing and maintaining internal controls for financial reporting and we have evaluated the effectiveness of internal control systems of the company pertaining to financial reporting. Deficiencies in the designs or operation of such internal controls, if any of which we are aware of have been disclosed to the auditors and the Audit Committee and steps have been taken to rectify these deficiencies.</p><p>d) We have indicated to the auditors and the Audit Committee that:</p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; There has not been any significant change in internal control over financial reporting during the year under reference;</p><p>ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; There has not been any significant change in accounting policies during the year requiring disclosures in the notes to the financial statements but&nbsp; the Company has adopted IND-AS as per Companies Act 2013 and SEBI Circular CIR/CFD/FAC/62/2016; dated 05.07.2016 and accordingly suitable changes are being made in the financial statement; and</p><p>iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; We are not aware of any instances during the year of significant fraud with involvement therein of the management or any employee having a significant role in the Company’s internal control system over financial reporting.</p><p>&nbsp;</p><p>Place: Bhubaneswar&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;SD/- &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;SD/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Date: 24th June, 2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Managing Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Chief Financial Officer</p><p>&nbsp;</p><p>&nbsp;</p><p>8.17) Factory Locations of the Company:</p><p>&nbsp;</p><p>Unit-I: 3337, Mancheswar Industrial Estate, Bhubaneswar-751010.</p><p>Unit-II: Plot No.-2, Zone-D, Phase-A, Mancheswar Industrial Estate, Bhubaneswar-751010.</p><p>Unit-IV: Plot No.1046, 1047 & 1048, GIDC Estate, Waghodia, Vadodara, Gujrat-391760.</p><p>&nbsp;</p><p>8.18) Address for Correspondence:&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Any query relating to shares and requests for transactions such as transfer, transmission and nomination facilities, duplicate share certificates, change of address, non-receipt dividend/ Annual Report, as also regarding dematerialization of shares may please be taken up with.</p><p>Company Secretary & Compliance Officer,</p><p>Alfa Transformers Limited,</p><p>Plot No. 3337, Mancheswar Industrial Estate,</p><p>Bhubaneswar- 751010.</p><p>Phone No. 9437007960</p><p>&nbsp;</p><p>8.19) CIN Number:</p><p>The Corporate identity Number (“CIN”) of the company, as allotted by Ministry of Company Affairs is L31102OR1982PLC001151.</p><p>&nbsp;</p><p>&nbsp;</p>
&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;FOR AND ON BEHALF OF THE BOARD
<p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;SD/-&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p>
PLACE: BHUBANESWAR&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DILLIP KUMAR DAS
<p>DATE: 24th June, 2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;CHAIRMAN CUM MANAGING DIRECTOR</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANCE</p><p>&nbsp;</p><p>&nbsp;</p><p>To</p><p>The Members,</p><p>Alfa Transformers Limited.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p>

We have examined the compliance of conditions of Corporate Governance by Alfa Transformers Limited for the year ended on 31st March, 2019, as stipulated under Regulations 17 to 27 and other applicable Regulations of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015: 
<p>&nbsp;</p>

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our responsibility is limited to examining the procedures and implementation thereof, adopted by the Company for ensuring compliance with the conditions of Corporate Governance as stipulated in the said regulations. It is neither an audit nor an expression of opinion on the financial statements of the Company.
<p>&nbsp;</p>

Based on our examination of the relevant records and according to the information and explanations provided to us and the representations provided by the management, we certify that the Company has complied with the conditions of Corporate Governance as stipulated under various regulations of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 during the year ended 31.03.2019.
<p>&nbsp;</p>

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness with which the management has conducted the affairs of the Company.
<p>&nbsp;</p><p>&nbsp;</p><p>&nbsp; </p><p>Bhubaneswar</p><p>Date: 24th June, 2019</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For PAMS & Associates,</p><p>Chartered Accountants</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;SD/-</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Satyajit Mishra&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp; Membership No. 057293</p><p>Firm Registration No. 316079E (ICAI)</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>ANNEXURE “C” TO DIRECTORS’ REPORT</p><p>&nbsp;</p>
MANAGEMENT DISCUSSION AND ANALYSIS
<p>&nbsp;</p><p>TRANSFORMER INDUSTRY POISED FOR GROWTH.</p><p>&nbsp;</p><p>DEMAND GROWTH DUE TO POLICY ENRICHMENT:</p><p>&nbsp;</p><p>Transformer is the key link between generation and end user of electric power. The Industry is expected to witness vibrant growth due to Government’s firm resolve through the following schemes/policies:</p><p>&nbsp;</p><p>1.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Various reforms to revitalize power sector</p><p>UDAY: Ujwal discom assurance jojana for Operational and financial turnaround of power distribution Companies.</p><p>&nbsp;</p><p>DDUGJY: Deen Daual Upadhyaya Gram Jyoti Jojana for 100% village rectification.</p><p>&nbsp;</p><p>Green energy Capacity of 175 GW by 2022: Commitment to generate 175 GW of solar, wind, mini hydel and biomass based power by 2022.</p><p>&nbsp;</p><p>Power for all Programme: Government of India’s focus on attaining power for all has accelerated capacity addition in the country which resulted in the increase in the of the transformer market and supply side like logistics, manpower, finance etc.</p><p>&nbsp;</p><p>2. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 12th five year plan has increased investment considerably on transmission and Distribution network and extra high voltage national grid.</p><p>&nbsp;</p><p>3.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Projected GDP Growth of 7% over next five year can only be achieved if power is available to industry and agriculture on sustained basis. This would envisage a growth of 8 % to 10% in power sector over next five years.</p><p>&nbsp;</p><p>Transformer Industry is dependant fully on government policies and the above policies are expected to support the industry.</p><p>&nbsp;</p><p>EXPORT DEMAND GROWTH ANTICIPATED:</p><p>&nbsp;</p><p>Export of transformers is expected to grow @ 20% in the next few years of aggregate turnover of Indian Transformers Industries. The global annual transformers orders are expected to be in the range of 1.90 Lakh Crores over next few years. Indian Transformers Manufacturers have a nominal share of 1.61% in the global market and this exhibit a good export potential. </p><p>&nbsp;</p><p>REPLACEMENT DEMAND GROWTH:</p><p>&nbsp;</p><p>The transformers installed during 1985-90 are expected to be replaced during 12th Financial Year Plan considering average transformer life of 25 years.</p><p>&nbsp;</p><p>CORRECTION OF REGIONAL IMBALANCE:</p><p>&nbsp;</p><p>Orissa will attract more investment based on this policy of present Government. With further initiative of the Government and strengthening the transmission grid, reduction of power losses, replacing very old transformers and picking off of exports etc. the transformer industry expects sustained growth in coming years. </p><p>&nbsp;</p><p>STUMBLING BLOCKS:</p><p>&nbsp;</p><p>DUAL AUTHORITY</p><p>&nbsp;</p><p>We are concerned with distribution transformers which are installed networks at 11kv, 22kv and 33 kv transmission lines to supply power to user. The distribution transformer business suffered from challenges last few years emerging from mandatory certification of BIS as per IS 1180 and MEPS through BEE star Programme. These two statutory regulations were not synchronized initially resulting confusion and financial burden. Dual certification and different specification increased the financial burden and created confusion in the mind of both buyer and industrial user alike. Initial absence of clarification on confusion created by these orders caused siscord and resulted in financial burden to those who follow law and rules and Standards. Enforcing regulation on large number of small and medium industries by two Govt. of India entities is extremely difficult operations by enforcing authorities BIS and BEE because of lack of resources of trained manpower and logistics. Unfair Competitions due to abnormally low pricing pattern of some manufactures who on absence of proper enforcement and monitoring mechanism, were able to supply products deviating from specification. other were left either to adopt unfair practice or loss in Business.</p><p>&nbsp;</p><p>WARRANTY</p><p>&nbsp;&nbsp;&nbsp; </p><p>&nbsp;Warranty: Discoms are demanding for guarantee period of 3 to 5 years in place 12 to 18 months which is resulting increase in requirement of bank guarantee. This is unfair demands by Discoms having no standards process of maintenance. Efforts are being made by ITMA to redress the situation. However Unified oppositions to this unfair treatment is yet to be seen. Besides above, the factors like addition of huge manufacturing capacity of existing units, increase in input cost and requirement of working capital will lead to subdued financial performance.</p><p>&nbsp;</p><p>CONCLUSION:</p><p>&nbsp;</p><p>Transformer industry is expected to go through the growth potentials in midst of issues/bottlenecks. Despite problems we expect industry would grow and expect a healthy growth will come with better regulating environment.</p><p>&nbsp;</p><p>COMPANY’S STRATEGY: </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Focus on type testing of various rating of transformers so as to qualify more</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Empanelment with PGCIL, NTPC, Railways etc. Solar project companies</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In Vadodara Unit sales is to be increased to benefit from economies of scale leading to improved profitability and emphasis is to be given for timely execution to avoid penalty. In Bhubaneswar Unit focus is to be given on private orders, export and repairing and opt out from Govt. orders due to insufficient margin and absence of price variation clause.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Focus on energy efficient transformers</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Technological advancement to improve performance parameters and productivity</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>ANNEXURE –“D” TO THE DIRECTORS REPORT</p><p>&nbsp;&nbsp;&nbsp; FORM-MR-3</p><p>SECRETARIAL AUDIT REPORT</p><p>FOR THE FINANCIAL YEAR 2018-19</p><p>[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]</p><p>To</p><p>The Members,</p><p>Alfa Transformers Limited,</p><p>3337, Mancheswar Industrial Estate,</p><p>Bhubaneswar - 751017 (Odisha).</p><p>&nbsp;</p><p>We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by M/s. Alfa Transformers Limited (hereinafter called ‘the Company’) for the financial year ended 31st March, 2019. Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conduct/statutory compliances and expressing our opinion thereon.</p><p>&nbsp;</p><p>Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records maintained by the Company and also the information provided by the Company, its officers and authorized representatives during the conduct of Secretarial Audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial year ended on 31st March, 2019, complied with the statutory provisions listed hereunder and also that the Company has proper Board processes and compliance&nbsp; mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:</p><p>&nbsp;</p><p>We have examined the books, papers, minute books, forms and returns filed and other records maintained by M/s. Alfa Transformers Limited for the financial year ended on 31st March, 2019, according to the provisions of:</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Companies Act, 2013 (the Act), and the Rules made there under;</p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Companies Act, 1956 and the Rules made there under, to the extent for specified sections in the Act, not yet notified;</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities Contracts(Regulation) Act, 1956 (‘SCRA’) and the Rules made there under;</p><p>&nbsp;</p><p>(iv)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;</p><p>&nbsp;</p><p>(v)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Foreign Exchange Management Act, 1999 and the Rules and Regulations made there under to the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; (Not applicable during the period under report)</p><p>&nbsp;</p><p>(vi)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’):-</p><p>&nbsp;</p><p>a.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;</p><p>&nbsp;</p><p>b.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;</p><p>&nbsp;</p><p>c.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;</p><p>&nbsp;</p><p>d.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;</p><p>&nbsp;</p><p>e.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; (Not applicable to the Company during the Audit Period)</p><p>&nbsp;</p><p>f.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; (Not applicable to the Company during the Audit Period)</p><p>&nbsp;</p><p>g.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with client; </p><p>&nbsp;</p><p>h.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not applicable to the Company during the Audit Period)</p><p>&nbsp;</p><p>i.&nbsp;&nbsp; The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not applicable to the Company during the Audit Period)</p><p>&nbsp;</p><p>(vii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other Industry Specific laws applicable to the Company are:</p><p>&nbsp;</p><p>Being a Transformer (Electric) Industry, there are no specific laws applicable to the Company, which requires approvals or compliances under any Act, Rules or Regulations.</p><p>&nbsp;</p><p>We have also examined compliance with the applicable clauses of the following:</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Secretarial Standards issued by the Institute of Company Secretaries of India (ICSI).</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Uniform Listing Agreements entered into by the Company with the BSE Limited.</p><p>&nbsp;</p><p>During the period under review, the Company has complied with the applicable provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above.</p><p>&nbsp;</p><p>(A)&nbsp; COMPOSITION OF BOARD:</p><p>&nbsp;</p><p>During the financial year under review, the Board of Directors of the Company consists of the following Directors, as detailed below:</p><p>&nbsp;</p>

<table><tbody><tr><td><p>LIST OF DIRECTORS DURING THE FINANCIAL YEAR 2018-19</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Sl. No.</p></td><td><p>Name of the Directors</p></td><td><p>Designation</p></td><td><p>Date of Appointment</p></td><td><p>Date of Cessation</p></td></tr><tr><td><p>1.</p></td><td><p>Shri Dillip Kumar Das </p></td><td><p>Chairman & Managing Director</p></td><td><p>28.12.1982</p></td><td><p>_</p></td></tr><tr><td><p>2.</p></td><td><p>Shri Deepak Kumar Das</p></td><td><p>Whole-time- Director & Chief Financial Officer</p></td><td><p>28.12.1982</p></td><td><p>_</p></td></tr><tr><td><p>3.</p></td><td><p>Shri Debasis Das</p></td><td><p>Whole-time- Director&nbsp; (Marketing)</p></td><td><p>28.06.2004</p></td><td><p>_</p></td></tr><tr><td><p>4.</p></td><td><p>Shri Gopal Krishan Gupta</p></td><td><p>Executive Director</p></td><td><p>11.11.2016</p></td><td><p>-</p></td></tr><tr><td><p>5.</p></td><td><p>Smt. Sujita Patnaik</p></td><td><p>Non Executive Director (Woman Director)</p></td><td><p>13.08.2014</p></td><td><p>-</p></td></tr><tr><td><p>6.</p></td><td><p>Shri Sambit Mohanty</p></td><td><p>Non Executive & Independent Director</p></td><td><p>27.12.2001</p></td><td><p>_</p></td></tr><tr><td><p>7.</p></td><td><p>Dr. Nitai Chandra Pal</p></td><td><p>Non Executive & Independent Director</p></td><td><p>27.12.2001</p></td><td><p>-</p></td></tr><tr><td><p>8.</p></td><td><p>Shri Niranjan Mohanty</p></td><td><p>Non Executive & Independent Director</p></td><td><p>22.12.2009</p></td><td><p>09.02.2019</p></td></tr><tr><td><p>9.</p></td><td><p>Shri Basuru Nageswar Rao Patnaik</p></td><td><p>Non Executive & Independent Director</p></td><td><p>29.01.2010</p></td><td><p>-</p></td></tr><tr><td><p>10.</p></td><td><p>Shri Amalendu Mohanty</p></td><td><p>Non Executive & Independent Director</p></td><td><p>11.11.2016</p></td><td><p>-</p></td></tr><tr><td><p>11.</p></td><td><p>Shri Rahul Gupta</p></td><td><p>Non-Executive & Independent Director</p></td><td><p>01.08.2018</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>12.</p></td><td><p>Shri Vipin Aggarwal</p></td><td><p>Non Executive Director</p></td><td><p>01.08.2018</p></td><td><p>&nbsp;</p></td></tr></tbody></table><p>&nbsp;</p><p>The Board of Directors of the Company has been duly constituted with the proper balance of Executive, Non- Executive & Independent Directors as required under the Companies Act, 2013.</p><p>&nbsp;</p><p>(B) BOARD MEETINGS:</p><p>&nbsp;</p><p>During the financial year under review, 7 (Seven) meetings of the Board of Directors i.e. from 214th to 220th were held on 04.04.2018, 29.05.2018, 30.07.2018, 14.08.2018, 14.11.2018, 14.02.2019 & 25.02.2019 respectively.</p><p>&nbsp;</p><p>For all the Board meetings, adequate notice was given to all Directors. Agenda and detailed notes on agenda were sent at least 7 days in advance and the Company has a system for seeking and obtaining further information and clarifications on the agenda items placed before the meetings for the meaningful participation at the meetings. </p><p>&nbsp;</p><p>The requisite quorum was present in all the Board Meetings held during the financial year as per the provisions of the Companies Act, 2013, Rules, Guidelines, Regulations, Standards and as per the requirements of the Articles of Association of the Company. All decisions at the Board Meetings were carried out unanimously and recorded in the minutes of the meetings.</p><p>&nbsp;</p><p>(C)&nbsp; Separate Meeting of the Independent Directors:</p><p>&nbsp;</p><p>As per the provisions of Section 149(8) of the Companies Act, 2013 read with Clause VII of Schedule IV to the Act, one separate meeting of Independent Directors of the Company is required to be held during the Financial Year under report and accordingly, such meeting was held on 25th February, 2019.</p><p>&nbsp;</p><p>(D)&nbsp; STATUTORY COMMITTEES OF THE BOARD:</p><p>&nbsp;</p><p>I. Audit Committee:</p><p>&nbsp;</p><p>The Audit Committee of the Company has been constituted as per the provisions of Section 177 of the Companies Act, 2013, Rules, Guidelines, Regulations and Standards.</p><p>&nbsp;</p><p>During the financial year under review, the Committee consists of the following Directors:</p><p>1.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Shri Basuru Nageswar Rao Patnaik&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Chairman</p><p>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Dr. Nitai Chandra Pal&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>3.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Shri Sambit Mohanty&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>4.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Shri Niranjan Mohanty&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>5.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Shri Amalendu Mohanty&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>&nbsp;</p><p>Shri Niranjan Mohanty ceased to be a member of the Committee on his cessation from the Board of Directors of the Company w.e.f. 09.02.2019.</p><p>&nbsp;</p><p>During the financial year under review, 5 (Five) Audit Committee meetings of the Company were held on 04.04.2018, 29.05.2018, 14.08.2018, 14.11.2018 & 14.02.2019 respectively.</p><p>&nbsp;</p><p>II. Nomination & Remuneration Committee:</p><p>The Nomination & Remuneration Committee of the Company has been constituted as per the provisions of Section 177 of the Companies Act, 2013, Rules, Guidelines, Regulations and Standards.</p><p>&nbsp;</p><p>During the financial year under review, the Committee consists of the following Directors:</p><p>&nbsp;</p><p>1. Shri Basuru Nageswar Rao Patnaik&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Chairman</p><p>2. Dr. Nitai Chandra Pal&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>3. Shri Sambit Mohanty&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>4. Shri Amalendu Mohanty&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>&nbsp;</p><p>During the financial year under review, 5 (five) meetings of the Nomination & Remuneration Committee meetings were held on 29.05.2018, 30.07.2018, 14.08.2018, 14.11.2018 & 14.02.2019 respectively.</p><p>&nbsp;</p><p>III. Share Transfer & Investor Grievance Committee:</p><p>&nbsp;</p><p>During the financial year under review, the Committee consists of the following Directors:</p><p>&nbsp;</p><p>1. &nbsp;Shri Basuru Nageswar Rao Patnaik&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Chairman</p><p>2. &nbsp;Shri Deepak Kumar Das&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>3. &nbsp;Shri Debasis Das&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member</p><p>&nbsp;</p><p>During the financial year under review, 3 (Three) Share Transfer & Investor Grievance Committee Meeting were held on 29.05.2018, 14.08.2018 & 14.11.2018 respectively.</p><p>&nbsp;</p><p>The requisite quorum was present in all the Committee Meetings held during the financial year as per the provisions of the Companies Act, 2013, Rules, Guidelines, Regulations, Standards and as per the requirements of the Articles of Association of the Company. </p><p>&nbsp;</p><p>All decisions at the Committee Meetings were carried out unanimously and recorded in the minutes of the respective Committee meetings.</p><p>&nbsp;</p><p>(E) Registrar and Share Transfer Agent:</p><p>&nbsp;</p><p>M/s. MCS Share Transfer Agent Limited, Kolkata is the Registrar and Share Transfer Agent (RTA) of the Company.</p><p>&nbsp;</p><p>(F) Maintenance of Statutory Records: </p><p>&nbsp;</p><p>All Statutory Registers, records and other registers as prescribed under various provisions of the Companies Act, 2013, the Depositories Act, 1996 and the rules made there under were kept and maintained by the Company properly with all necessary entries made therein. </p><p>&nbsp;</p><p>(G) Filing of Statutory Returns:</p><p>&nbsp;</p><p>All provisions of the Act and other statutes were duly complied with regard to filing of various e-forms and returns with the Registrar of Companies within the prescribed time limit with payment of requisite/prescribed fees. </p><p>&nbsp;</p><p>All documents/intimations under various Statutes/Listing Regulations/ Business Rules were also regularly filed with the Stock Exchanges and Depositories (NSDL and CDSL) within the prescribed due dates.</p><p>&nbsp;</p><p>We further report that there are adequate systems and processes in the Company commensurate with the size and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations, guidelines and standards.</p><p>&nbsp;</p><p>We further report that, during the period under review, the Company has allotted 1,315,645 no. of Equity shares of face value of Rs. 10/- (Rupees Ten only) each fully paid up&nbsp; and converted &nbsp;440,000&nbsp; warrants into 440,000 no. of equity shares, of face value of Rs 10/- (Rupees Ten only) each fully paid up with Rs.15.13/- premium per share at an issue price of Rs. 25.13/- (Rupees Twenty Five and Thirteen paisa only), to the persons belonging to Promoter and Non-Promoter Category. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For Saroj Ray & Associates</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Company Secretaries&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; SD/-</p><p>&nbsp;</p><p>Place: Bhubaneswar&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CS Aditi Patnaik, ACS </p><p>Date:&nbsp; 22.05.2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Partner</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CP: 18186, ACS: 45308</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>(This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral part of this report)</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>Annexure A</p><p>&nbsp;</p><p>&nbsp;</p><p>To</p><p>The Members,</p><p>Alfa Transformers Limited,</p><p>3337, Mancheswar Industrial Estate,</p><p>Bhubaneswar - 751017(Odisha)</p><p>&nbsp;</p><p>Our report of even date is to be read along with this letter.</p><p>&nbsp;</p><p>1.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Maintenance of secretarial records is the responsibility of the management of the Company. Our responsibility is to express an opinion on these secretarial records based on our audit.</p><p>&nbsp;</p><p>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of the contents of the Secretarial records. The verifications were done on test basis to ensure that correct facts are reflected in secretarial records. We believe that the processes and practices followed by the Company provide a reasonable basis for our opinion.</p><p>&nbsp;</p><p>3.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; We have not verified the correctness and appropriateness of financial records and Books of Accounts of the company.</p><p>&nbsp;</p><p>4.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Wherever required, we have obtained the management representation about the compliance of laws, rules and regulations and happening of events etc.</p><p>&nbsp;</p><p>5.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of the management. Our examination was limited to the verification of procedures on test basis.</p><p>&nbsp;</p><p>6.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or effectiveness with which the management has conducted the affairs of the Company.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For Saroj Ray & Associates</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Company Secretaries&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; SD/-</p><p>Place: Bhubaneswar&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CS Aditi Patnaik, ACS </p><p>Date:&nbsp; 22.05.2019&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Partner</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; CP: 18186, ACS: 45308</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>ANNEXURE “E” TO THE DIRECTORS REPORT</p><p>FORM NO. MGT 9</p><p>EXTRACT OF ANNUAL RETURN</p><p>&nbsp;</p><p>As on financial year ended on 31.03.2019</p><p>&nbsp;</p><p>Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014</p><p>&nbsp;</p><p>I.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; REGISTRATION & OTHER DETAILS:</p><p>&nbsp;</p><table><tbody><tr><td><p>1.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>CIN</p></td><td><p>L31102OR1982PLC001151</p></td></tr><tr><td><p>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Registration Date</p></td><td><p>28/12/1982</p></td></tr><tr><td><p>3.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Name of the Company</p></td><td><p>ALFA TRANSFORMERS LIMITED</p></td></tr><tr><td><p>4.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Category/Sub-category of the Company</p></td><td><p>Company Limited by shares/ India Non- Government Company</p></td></tr><tr><td><p>5.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Address of the Registered office&nbsp; & contact details</p></td><td><p>Plot No. 3337, Mancheswar Industrial Estate, Bhubaneswar –751010</p></td></tr><tr><td><p>6.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Whether listed company</p></td><td><p>YES</p></td></tr><tr><td><p>7.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Name, Address & contact details of the Registrar & Transfer Agent, if any.</p></td><td><p>M/s MCS Share Transfer Agent Limited,</p><p>383, Lake Gardens, 1st Floor, Kolkata-700 045</p><p>Phone: 4072-4051to53,</p><p>Fax: 4072-4054</p></td></tr></tbody></table><p>&nbsp;</p><p>II.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the total turnover of the company shall be stated)</p><p>&nbsp;</p><table><tbody><tr><td><p>S. No.</p></td><td><p>Name and Description of main products / services</p></td><td><p>NIC Code of the Product/service<br></br><br></br><br></br></p></td><td><p>%&nbsp; to total turnover of the company</p></td></tr><tr><td><p>1</p></td><td><p>Manufacturing and Repairs of transformers</p></td><td><p>31102</p></td><td><p>100%&nbsp;</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>III.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)</p><p>Category-wise Share Holding</p><p>&nbsp;</p><table><tbody><tr><td><p>Category of Shareholders</p></td><td><p>No. of Shares held at the beginning of the year[As on 01-April-2018]</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td><p>No. of Shares held at the end of the year[As on 31-March-2019]</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td><p>% Change<br></br>during<br></br>the year&nbsp;&nbsp;&nbsp; </p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>Demat</p></td><td><p>Physical</p></td><td><p>Total</p></td><td><p>% of Total Shares</p></td><td><p>Demat</p></td><td><p>Physical</p></td><td><p>Total</p></td><td><p>% of Total Shares</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>A. Promoters</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>(1) Indian</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>a) Individual/ HUF</p></td><td><p>&nbsp;</p><p>1654562</p></td><td><p>&nbsp;</p><p>0</p></td><td><p>&nbsp;</p><p>1654562</p></td><td><p>22.37</p></td><td><p>1772562</p></td><td><p>0</p></td><td><p>1772562</p><p>&nbsp;</p></td><td><p>19.37</p></td><td><p>(3)</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>b) Central Govt</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>c) State Govt(s)</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>d) Bodies Corp.</p></td><td><p>2141804</p></td><td><p>0</p></td><td><p>2141804</p></td><td><p>28.97</p></td><td><p>2381804</p></td><td><p>0</p></td><td><p>2381804</p></td><td><p>26.03</p></td><td><p>(2.94)</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Total shareholding of Promoter (A)</p></td><td><p>3796366</p></td><td><p>0</p></td><td><p>3796366</p></td><td><p>51.34</p></td><td><p>4154366</p></td><td><p>0</p></td><td><p>4154366</p></td><td><p>45.40</p></td><td><p>(5.94)</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>B. Public Shareholding</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>1. Institutions</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>a) Mutual Funds</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>b) Banks / FI</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>c) Central Govt</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>d) State Govt(s)</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>e) Venture Capital Funds</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>f) Insurance Companies</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>g) FIIs</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;h) Foreign Venture Capital Funds</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>i) Others (specify)</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Sub-total (B)(1):-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>2. Non-Institutions</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>a) Bodies Corp.</p></td><td><p>394700</p></td><td><p>-</p></td><td><p>394700</p></td><td><p>5.34</p></td><td><p>287264</p></td><td><p>229258</p></td><td><p>516522</p></td><td><p>5.64</p></td><td><p>0.3</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>b) Individuals</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>i) Individual shareholders holding nominal share capital upto Rs. 1 lakh</p></td><td><p>798591</p></td><td><p>209452</p></td><td><p>1008043</p></td><td><p>13.63</p></td><td><p>879377</p></td><td><p>252352</p></td><td><p>1049729</p></td><td><p>11.47</p></td><td><p>(2.16)</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>ii) Individual shareholders holding nominal share capital in excess of Rs 1 lakh</p></td><td><p>1887657</p></td><td><p>0</p></td><td><p>1887657</p></td><td><p>25.53</p></td><td><p>3021596</p></td><td><p>0</p></td><td><p>3021596</p></td><td><p>33.02</p></td><td><p>7.49</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>c) Others (specify)</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Non Resident Indians</p></td><td><p>264334</p></td><td><p>43900</p></td><td><p>308234</p></td><td><p>4.17</p></td><td><p>282532</p></td><td><p>43900</p></td><td><p>326432</p></td><td><p>3.57</p></td><td><p>(0.6)</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Overseas Corporate Bodies</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Foreign Nationals</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Clearing Members</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Trusts</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Foreign Bodies - D R</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Sub-total (B)(2):-</p></td><td><p>3345282</p></td><td><p>253352</p></td><td><p>3598634</p></td><td><p>48.66</p></td><td><p>4470769</p></td><td><p>525510</p></td><td><p>4996279</p></td><td><p>54.6</p></td><td><p>5.94</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Total Public Shareholding (B)=(B)(1)+ (B)(2)</p></td><td><p>3345282</p></td><td><p>253352</p></td><td><p>3598634</p></td><td><p>48.66</p></td><td><p>4470769</p></td><td><p>525510</p></td><td><p>4996279</p></td><td><p>54.6</p></td><td><p>5.94</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>C. Shares held by Custodian for GDRs & ADRs</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Grand Total (A+B+C)</p></td><td><p>7141648</p></td><td><p>253352</p></td><td><p>7395000</p></td><td><p>100</p></td><td><p>8625135</p></td><td><p>525510</p></td><td><p>9150645</p></td><td><p>100</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>B) Shareholding of Promoter-</p><p>&nbsp;&nbsp;&nbsp;&nbsp; </p><table><tbody><tr><td><p>SN</p></td><td><p>Shareholder’s Name</p></td><td><p>Shareholding at the beginning of the year</p></td><td> &nbsp;</td><td> &nbsp;</td><td><p>Shareholding at the end of the year</p></td><td> &nbsp;</td><td> &nbsp;</td><td><p>% change in shareholding during the year</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>No. of Shares</p></td><td><p>% of total Shares of the company</p></td><td><p>%of Shares Pledged / encumbered to total shares</p></td><td><p>No. of Shares</p></td><td><p>% of total Shares of the company</p></td><td><p>%of Shares Pledged / encumbered to total shares</p></td></tr><tr><td><p>1</p></td><td><p>DILLIP KUMAR DAS</p></td><td><p>1162961</p></td><td><p>15.73</p></td><td><p>-</p></td><td><p>1187961</p></td><td><p>12.98</p></td><td><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -</p></td><td><p>&nbsp;</p><p>(2.75)</p></td></tr><tr><td><p>2</p></td><td><p>INDUSTRIAL DESIGNS & SERVICES PVT. LTD</p></td><td><p>680842</p></td><td><p>9.21</p></td><td><p>-</p></td><td><p>780842</p></td><td><p>8.53</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>(0.68)</p></td></tr><tr><td><p>3</p></td><td><p>M/S GALAXY MEDICARE LTD</p></td><td><p>639348</p></td><td><p>8.65</p></td><td><p>-</p></td><td><p>779348</p></td><td><p>8.52</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>(0.13)</p></td></tr><tr><td><p>4</p></td><td><p>ORICON INDUSTRIES PVT. LIMITED</p></td><td><p>821614</p></td><td><p>11.11</p></td><td><p>-</p></td><td><p>821614</p></td><td><p>8.98</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>(2.13)</p></td></tr><tr><td><p>5</p></td><td><p>DEBASIS DAS </p></td><td><p>121683</p></td><td><p>1.65</p></td><td><p>-</p></td><td><p>131683</p></td><td><p>1.44</p></td><td><p>-</p></td><td><p>(0.21)</p></td></tr><tr><td><p>6</p></td><td><p>GETISHREE DAS</p></td><td><p>73117</p></td><td><p>0.99</p></td><td><p>-</p></td><td><p>73117</p></td><td><p>0.80</p></td><td><p>-</p></td><td><p>(0.19)</p></td></tr><tr><td><p>7</p></td><td><p>D K DAS & SONS (HUF)</p></td><td><p>88953</p></td><td><p>1.20</p></td><td><p>-</p></td><td><p>88953</p></td><td><p>0.97</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>(0.23)</p></td></tr><tr><td><p>8</p></td><td><p>DEEPAK KUMAR DAS</p></td><td><p>57000</p></td><td><p>0.77</p></td><td><p>-</p></td><td><p>67000</p></td><td><p>0.73</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>(0.04)</p></td></tr><tr><td><p>9</p></td><td><p>ANINDITA DAS</p></td><td><p>42008</p></td><td><p>0.57</p></td><td><p>-</p></td><td><p>42008</p></td><td><p>0.46</p></td><td><p>-</p></td><td><p>(0.11)</p></td></tr><tr><td><p>10</p></td><td><p>SUBHASIS DAS</p></td><td><p>41659</p></td><td><p>0.56</p></td><td><p>-</p></td><td><p>64659</p></td><td><p>0.71</p></td><td><p>-</p></td><td><p>0.15</p></td></tr><tr><td><p>11</p></td><td><p>ADITYA DAS</p></td><td><p>21000</p></td><td><p>0.28</p></td><td><p>-</p></td><td><p>21000</p></td><td><p>0.23</p></td><td><p>-</p></td><td><p>(0.05)</p></td></tr><tr><td><p>12</p></td><td><p>PARAMITA DAS</p></td><td><p>27001</p></td><td><p>0.37</p></td><td><p>-</p></td><td><p>27001</p></td><td><p>0.30</p></td><td><p>-</p></td><td><p>(0.07)</p></td></tr><tr><td><p>13</p></td><td><p>KIRAN DAS</p></td><td><p>12390</p></td><td><p>0.17</p></td><td><p>-</p></td><td><p>37390</p></td><td><p>0.41</p></td><td><p>-</p></td><td><p>0.24</p></td></tr><tr><td><p>&nbsp;14</p></td><td><p>LOPA DAS</p></td><td><p>6790</p></td><td><p>0.09</p></td><td><p>-</p></td><td><p>31790</p></td><td><p>0.35</p></td><td><p>-</p></td><td><p>0.26</p></td></tr></tbody></table><p>&nbsp;</p><p>C) Change in Promoters’ Shareholding:</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Particulars</p></td><td><p>Shareholding at the beginning of the year</p></td><td> &nbsp;</td><td><p>Cumulative Shareholding during the year</p></td><td> &nbsp;</td></tr><tr><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td></tr><tr><td><p>1</p></td><td><p>DILLIP KUMAR DAS</p></td><td><p>1162961</p></td><td><p>15.73</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase&nbsp; of shares during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>25000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>1187961</p></td><td><p>12.98</p></td></tr><tr><td><p>2</p></td><td><p>M/S GALAXY MEDICARE LTD</p></td><td><p>639348</p></td><td><p>8.65</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>100000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>779348</p></td><td><p>8.52</p></td></tr><tr><td><p>3</p></td><td><p>INDUSTRIAL DESIGNS & SERVICES PVT. LTD.</p></td><td><p>680842</p></td><td><p>9.21</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>100000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>780842</p></td><td><p>8.53</p></td></tr><tr><td><p>4</p></td><td><p>DEBASIS DAS</p></td><td><p>121683</p></td><td><p>1.65</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>10000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>131683</p></td><td><p>1.44</p></td></tr><tr><td><p>5</p></td><td><p>DEEPAK KUMAR DAS</p></td><td><p>57000</p></td><td><p>0.77</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>10000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>67000</p></td><td><p>0.73</p></td></tr><tr><td><p>6</p></td><td><p>SUBHASISH DAS</p></td><td><p>41659</p></td><td><p>0.56</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>23000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>64659</p></td><td><p>0.71</p></td></tr><tr><td><p>7</p></td><td><p>KIRAN DAS</p></td><td><p>12390</p></td><td><p>0.17</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>25000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>37390</p></td><td><p>0.41</p></td></tr><tr><td><p>8</p></td><td><p>LOPA DAS</p></td><td><p>6790</p></td><td><p>0.09</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>25000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>31790</p></td><td><p>0.35</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>D) Shareholding Pattern of top ten Shareholders: </p><p>&nbsp;&nbsp;&nbsp;&nbsp; (Other than Directors, Promoters and Holders of GDRs and ADRs):</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Particulars</p></td><td><p>Shareholding at the beginning of the year</p></td><td> &nbsp;</td><td><p>Cumulative Shareholding during the year</p></td><td> &nbsp;</td></tr><tr><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td></tr><tr><td><p>2&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1</p></td><td><p>ATIM KABRA</p></td><td><p>200315</p></td><td><p>2.71</p></td><td><p>200315</p></td><td><p>2.19</p></td></tr><tr><td><p>2</p></td><td><p>FRONTLINE VENTURE SERVICES PVT. LTD.</p></td><td><p>166502</p></td><td><p>2.25</p></td><td><p>166502</p></td><td><p>1.82</p></td></tr><tr><td><p>3</p></td><td><p>K SHIVA KUMAR</p></td><td><p>335954</p></td><td><p>4.54</p></td><td><p>154936</p></td><td><p>1.69</p></td></tr><tr><td><p>4</p></td><td><p>VAIBHAV RAO</p></td><td><p>0</p></td><td><p>0</p></td><td><p>151519</p></td><td><p>1.66</p></td></tr><tr><td><p>5</p></td><td><p>AMIT RAMESH BHARTIA</p></td><td><p>0</p></td><td><p>0</p></td><td><p>151516</p></td><td><p>1.66</p></td></tr><tr><td><p>6</p></td><td><p>ALPANA MUNDRA</p></td><td><p>0</p></td><td><p>0</p></td><td><p>151516</p></td><td><p>1.66</p></td></tr><tr><td><p>7</p></td><td><p>N K</p></td><td><p>0</p></td><td><p>0</p></td><td><p>132016</p></td><td><p>1.44</p></td></tr><tr><td><p>8</p></td><td><p>DAGA ANJANA SANDEEP</p></td><td><p>106419</p></td><td><p>1.44</p></td><td><p>106419</p></td><td><p>1.16</p></td></tr><tr><td><p>9</p></td><td><p>MUKESH KUMAR CHHAGANLAL</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr><tr><td><p>10</p></td><td><p>RATNABALI INVESTMENT PVT. LTD.</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr><tr><td><p>11</p></td><td><p>HARSHVARDHAN HIMMATSINGHKA</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr><tr><td><p>12</p></td><td><p>NIMISH CHANDULAL SHAH</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr><tr><td><p>13</p></td><td><p>PUNIT KHANNA</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr></tbody></table><p>&nbsp;</p><p>E) Shareholding of Directors and Key Managerial Personnel:</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Shareholding of each Directors and each Key Managerial Personnel</p></td><td><p>Shareholding at the beginning of the year</p></td><td> &nbsp;</td><td><p>Cumulative Shareholding during the year</p></td><td> &nbsp;</td></tr><tr><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td></tr><tr><td><p>1&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1</p></td><td><p>Dillip Kumar Das</p></td><td><p>1162961</p></td><td><p>15.73</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>25000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>1187961</p></td><td><p>12.98</p></td></tr><tr><td><p>2</p></td><td><p>Deepak Kumar Das</p></td><td><p>57000</p></td><td><p>0.77</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>10000</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>67000</p></td><td><p>0.73</p></td></tr><tr><td><p>3.</p></td><td><p>Debasis Das </p></td><td><p>121683</p></td><td><p>1.65</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>10000</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>131683</p></td><td><p>1.44</p></td></tr><tr><td><p>4.</p></td><td><p>Gopal Krishan Gupta</p></td><td><p>1072882</p></td><td><p>14.51</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>300000</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Sale: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>1372882</p></td><td><p>15</p></td></tr><tr><td><p>5.</p></td><td><p>Debasish Dibyajyoti Deo</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Sale: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><table><tbody><tr><td><p>Particulars</p></td><td><p>Secured Loans excluding deposits</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td><p>Unsecured Loans</p></td><td><p>Deposits</p></td><td><p>Total Indebtedness</p></td></tr><tr><td><p>Cash credit</p></td><td> &nbsp;</td><td><p>Term loan Axis bank</p></td><td><p>Interest &nbsp;on Term Loan</p></td><td><p>Vehicle loan</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>SBI</p></td><td><p>Axis Bank</p></td><td><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>Indebtedness at the beginning of the financial year</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>i) Principal Amount</p></td><td><p>&nbsp;469.62</p></td><td><p>257.02</p></td><td><p>56.40</p></td><td><p>0</p></td><td><p>0.08</p></td><td><p>&nbsp;25.90</p></td><td><p>&nbsp;-</p></td><td><p>&nbsp;809.02</p></td></tr><tr><td><p>ii) Interest due but not paid</p></td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>0</p></td><td><p>0.65</p></td><td><p>0</p></td><td><p>-</p></td><td><p>&nbsp;-</p></td><td><p>&nbsp;0.65</p></td></tr><tr><td><p>iii) Interest accrued but not due</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Total (i+ii+iii)</p></td><td><p>&nbsp;469.62</p></td><td><p>257.02</p></td><td><p>56.40</p></td><td><p>0.65</p></td><td><p>0.08</p></td><td><p>&nbsp;25.90</p></td><td><p>&nbsp;0.00</p></td><td><p>&nbsp;809.67</p></td></tr><tr><td><p>Change in Indebtedness during the financial year</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>* Addition</p></td><td><p>3277.69</p></td><td><p>5801.36</p></td><td><p>0</p></td><td><p>6.88</p></td><td><p>0</p></td><td><p>0</p></td><td><p>-</p></td><td><p>9,085.93</p></td></tr><tr><td><p>* Reduction</p></td><td><p>3309.06</p></td><td><p>5806.43</p></td><td><p>11.10</p></td><td><p>7.06</p></td><td><p>0.08</p></td><td><p>25.9</p></td><td><p>-</p></td><td><p>9,159.63</p></td></tr><tr><td><p>Net Change</p></td><td><p>(31.37)</p></td><td><p>(5.07)</p></td><td><p>(11.10)</p></td><td><p>(0.18)</p></td><td><p>(0.08)</p></td><td><p>(25.90)</p></td><td><p>0.00</p></td><td><p>(73.70)</p></td></tr><tr><td><p>Indebtedness at the end of the financial year</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>i) Principal Amount</p></td><td><p>438.25</p></td><td><p>251.95</p></td><td><p>45.30</p></td><td><p>0</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>735.50</p></td></tr><tr><td><p>ii) Interest due but not paid</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>0.47</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>0.47</p></td></tr><tr><td><p>iii) Interest accrued but not due</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Total (i+ii+iii)</p></td><td><p>&nbsp;438.25</p></td><td><p>251.95</p></td><td><p>45.30</p></td><td><p>0.47</p></td><td><p>0.00</p></td><td><p>0.00</p></td><td><p>0.00</p></td><td><p>735.97</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-</p><p>&nbsp;</p><p>A. Remuneration to Managing Director, Whole-time Directors and/or Manager:</p><p>&nbsp;</p><table><tbody><tr><td><p>SN.</p></td><td><p>Particulars of Remuneration</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>Dillip Kumar Das</p></td><td><p>Deepak Kumar Das</p></td><td> &nbsp;</td><td><p>Debasis Das</p></td><td><p>Gopal Krishan Gupta</p></td><td><p>&nbsp;</p></td><td><p>Total Amount</p></td></tr><tr><td><p>1</p></td><td><p>Gross salary</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td><p>1500000</p></td><td><p>766659</p></td><td> &nbsp;</td><td><p>800000</p></td><td><p>1500000</p></td><td><p>&nbsp;</p></td><td><p>4566659</p></td></tr><tr><td><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td><p>150000</p></td><td><p>&nbsp;80000</p></td><td> &nbsp;</td><td><p>&nbsp;78387</p></td><td><p>150000</p></td><td><p>&nbsp;</p></td><td><p>458387</p></td></tr><tr><td><p>(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>2</p></td><td><p>Stock Option</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>3</p></td><td><p>Sweat Equity</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>4</p></td><td><p>Commission<br></br>-&nbsp; as % of profit<br></br>-&nbsp; others, specify…</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>5</p></td><td><p>Others, please specify</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Total (A= a +b + c)</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;1650000</p></td><td><p>846659</p></td><td> &nbsp;</td><td><p>878387</p></td><td><p>1650000</p></td><td><p>&nbsp;</p></td><td><p>5025046</p></td></tr><tr><td></td><td></td><td></td><td></td><td></td><td></td><td></td><td></td><td></td></tr></tbody></table><p>&nbsp;</p><p>B. Remuneration to other directors (Sitting Fees)</p><p>&nbsp;</p><table><tbody><tr><td><p>Sl. No.</p></td><td><p>Name of Director</p></td><td><p>Total Sitting Fees</p></td></tr><tr><td><p>1</p></td><td><p>Dr. Nitai Chandra Pal (Independent)</p></td><td><p>32000</p></td></tr><tr><td><p>2</p></td><td><p>Shri Sambit Mohanty (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>3</p></td><td><p>Shri Basuru Nageswar Rao Patnaik (Independent)</p></td><td><p>22000</p></td></tr><tr><td><p>4</p></td><td><p>Shri Niranjan Mohanty (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>5</p></td><td><p>Shri Amalendu Mohanty (Independent)</p></td><td><p>14000</p></td></tr><tr><td><p>6</p></td><td><p>Smt. Sujita Patnaik (Non-Executive)</p></td><td><p>6000</p></td></tr><tr><td><p>7</p></td><td><p>Shri Rahul Gupta (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>8</p></td><td><p>Shri Vipin Aggarwal (Non-Executive)</p></td><td><p>--</p></td></tr></tbody></table><p>&nbsp;</p><p>C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Particulars of Remuneration</p></td><td><p>Key Managerial Personnel</p></td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>CEO</p></td><td><p>CS</p></td><td><p>Total</p></td></tr><tr><td><p>1</p></td><td><p>Gross salary</p></td><td><p>&nbsp;N.A </p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>391919</p></td><td><p>&nbsp;391919</p></td></tr><tr><td><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>&nbsp;0</p></td><td><p>0</p></td></tr><tr><td><p>(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>2</p></td><td><p>Stock Option</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>3</p></td><td><p>Sweat Equity</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>4</p></td><td><p>Commission</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-&nbsp; as % of profit</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>others, specify…</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>5</p></td><td><p>Others, please specify</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Total</p></td><td><p>-</p></td><td><p>&nbsp;&nbsp; 391919</p></td><td><p>&nbsp; 391919</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL</p><p>&nbsp;</p><table><tbody><tr><td><p>Type</p></td><td><p>Section of the Companies Act</p></td><td><p>Brief<br></br>Description</p></td><td><p>Details of Penalty / Punishment/ Compounding fees imposed</p></td><td><p>Authority<br></br>[RD / NCLT/ COURT]</p></td><td><p>Appeal made,<br></br>if any (give Details)</p></td></tr><tr><td><p>A. COMPANY -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>&nbsp;-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>B. DIRECTORS -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>C. OTHER OFFICERS IN DEFAULT -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p>
 Corporate governance at Alfa Transformers Limited (ATL) is a value-based framework to manage our Company affairs in a fair and transparent manner. We have evolved guidelines and best practices over the years to ensure timely and accurate disclosure of information regarding our financials, performance, leadership and governance of the Company. We are an ethically responsible company, operate with transparency, and validate commitment and sincerity, both vertically and horizontally across the organization with a spirit of integrity.
 TRANSFER TO GENERAL RESERVE:
During the financial year ending on 31st March, 2019, there has been no transfer to General Reserve.
 DIVIDEND:
Your Directors has not recommended any Dividend during this financial year.
 A. CONSERVATION OF ENERGY:
Energy conservation continues to be accorded high priority by your Company. The Company has already taken up steps for implementing Energy Conservation measures by replacing of all conventional machineries, creating awareness among employees, regulated usage of plant, machinery and other equipments and use of energy saving equipments. Rooftop solar generation to 35KV is being installed.
 B. TECHNOLOGY ABSORPTION:
Your Company has successfully absorbed the transfer of Technology from Hitachi Metals (India) Limited for its Metaglas Amorphous Project.
 C. FOREIGN EXCHANGE EARNINGS & OUTGO:
&nbsp;
The Foreign Exchange Earnings & Outgo is NIL during the period.
 DIRECTOR’S RESPONSIBILITY STATEMENT:
Pursuant to Section 134(5) of the Companies Act, 2013, with respect to Directors’ Responsibility Statement, it is hereby confirmed that:
i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In the preparation of the annual accounts for the year ended March 31, 2019, the applicable accounting standards, had been followed along with proper explanation relating to material departures;
ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of state of affairs of company at end of Financial Year of Profit and Loss of company for that period.
iii)&nbsp;&nbsp;&nbsp; The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of company and for preventing and detecting fraud and other irregularities.
iv)&nbsp;&nbsp;&nbsp; The directors had prepared the annual accounts on a going concern basis; and 
v)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The directors had laid down internal financial controls to be followed by company and that such internal financial controls are adequate and were operating effectively.
Explanation: For purpose of this clause, the term “internal financial controls” means policies and procedures adopted by company for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, timely preparation of reliable financial information;
vi)&nbsp;&nbsp;&nbsp; The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were inadequate and operating effectively.
 MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY:
&nbsp;
There have been no material changes and commitments, affecting the financial position of the company which has been occurred between the end of the financial year of the Company to which the financial statements relate and date of the report.
 <p>PARTICULARS OF LOANS GIVEN, INVESTMENT MADE, GUARANTEES GIVEN OR SECURITY PROVIDED UNDER SECTION 186 OF THE COMPANIES ACT, 2013:</p><p>&nbsp;</p>The particulars of the loans, guarantees and investments covered under provisions of the Section 186 of the Companies Act, 2013 read with the Companies (Meeting of Board and its Powers) Rules, 2014 are given in the notes to the financial statements, which forms part of this Annual Report.
 <p>Related Party Transactions:</p><p>As a matter of policy, your company carries transactions with related parties on an arm-length basis. Statement of these transactions is given in the Notes to the financial statements, forming part of this Annual Report.</p>
 false
 false
 <p>FORM NO. MGT 9</p><p>EXTRACT OF ANNUAL RETURN</p><p>&nbsp;</p><p>As on financial year ended on 31.03.2019</p><p>&nbsp;</p><p>Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014</p><p>&nbsp;</p><p>I.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; REGISTRATION & OTHER DETAILS:</p><p>&nbsp;</p><table><tbody><tr><td><p>1.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>CIN</p></td><td><p>L31102OR1982PLC001151</p></td></tr><tr><td><p>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Registration Date</p></td><td><p>28/12/1982</p></td></tr><tr><td><p>3.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Name of the Company</p></td><td><p>ALFA TRANSFORMERS LIMITED</p></td></tr><tr><td><p>4.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Category/Sub-category of the Company</p></td><td><p>Company Limited by shares/ India Non- Government Company</p></td></tr><tr><td><p>5.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Address of the Registered office&nbsp; & contact details</p></td><td><p>Plot No. 3337, Mancheswar Industrial Estate, Bhubaneswar –751010</p></td></tr><tr><td><p>6.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Whether listed company</p></td><td><p>YES</p></td></tr><tr><td><p>7.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;</p></td><td><p>Name, Address & contact details of the Registrar & Transfer Agent, if any.</p></td><td><p>M/s MCS Share Transfer Agent Limited,</p><p>383, Lake Gardens, 1st Floor, Kolkata-700 045</p><p>Phone: 4072-4051to53,</p><p>Fax: 4072-4054</p></td></tr></tbody></table><p>&nbsp;</p><p>II.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the total turnover of the company shall be stated)</p><p>&nbsp;</p><table><tbody><tr><td><p>S. No.</p></td><td><p>Name and Description of main products / services</p></td><td><p>NIC Code of the Product/service<br></br><br></br><br></br></p></td><td><p>%&nbsp; to total turnover of the company</p></td></tr><tr><td><p>1</p></td><td><p>Manufacturing and Repairs of transformers</p></td><td><p>31102</p></td><td><p>100%&nbsp;</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>III.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)</p><p>Category-wise Share Holding</p><p>&nbsp;</p><table><tbody><tr><td><p>Category of Shareholders</p></td><td><p>No. of Shares held at the beginning of the year[As on 01-April-2018]</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td><p>No. of Shares held at the end of the year[As on 31-March-2019]</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td><p>% Change<br></br>during<br></br>the year&nbsp;&nbsp;&nbsp; </p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>Demat</p></td><td><p>Physical</p></td><td><p>Total</p></td><td><p>% of Total Shares</p></td><td><p>Demat</p></td><td><p>Physical</p></td><td><p>Total</p></td><td><p>% of Total Shares</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>A. Promoters</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>(1) Indian</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>a) Individual/ HUF</p></td><td><p>&nbsp;</p><p>1654562</p></td><td><p>&nbsp;</p><p>0</p></td><td><p>&nbsp;</p><p>1654562</p></td><td><p>22.37</p></td><td><p>1772562</p></td><td><p>0</p></td><td><p>1772562</p><p>&nbsp;</p></td><td><p>19.37</p></td><td><p>(3)</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>b) Central Govt</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>c) State Govt(s)</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>d) Bodies Corp.</p></td><td><p>2141804</p></td><td><p>0</p></td><td><p>2141804</p></td><td><p>28.97</p></td><td><p>2381804</p></td><td><p>0</p></td><td><p>2381804</p></td><td><p>26.03</p></td><td><p>(2.94)</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Total shareholding of Promoter (A)</p></td><td><p>3796366</p></td><td><p>0</p></td><td><p>3796366</p></td><td><p>51.34</p></td><td><p>4154366</p></td><td><p>0</p></td><td><p>4154366</p></td><td><p>45.40</p></td><td><p>(5.94)</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>B. Public Shareholding</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>1. Institutions</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>a) Mutual Funds</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>b) Banks / FI</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>c) Central Govt</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>d) State Govt(s)</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>e) Venture Capital Funds</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>f) Insurance Companies</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>g) FIIs</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;h) Foreign Venture Capital Funds</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>i) Others (specify)</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Sub-total (B)(1):-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>2. Non-Institutions</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>a) Bodies Corp.</p></td><td><p>394700</p></td><td><p>-</p></td><td><p>394700</p></td><td><p>5.34</p></td><td><p>287264</p></td><td><p>229258</p></td><td><p>516522</p></td><td><p>5.64</p></td><td><p>0.3</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>b) Individuals</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>i) Individual shareholders holding nominal share capital upto Rs. 1 lakh</p></td><td><p>798591</p></td><td><p>209452</p></td><td><p>1008043</p></td><td><p>13.63</p></td><td><p>879377</p></td><td><p>252352</p></td><td><p>1049729</p></td><td><p>11.47</p></td><td><p>(2.16)</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>ii) Individual shareholders holding nominal share capital in excess of Rs 1 lakh</p></td><td><p>1887657</p></td><td><p>0</p></td><td><p>1887657</p></td><td><p>25.53</p></td><td><p>3021596</p></td><td><p>0</p></td><td><p>3021596</p></td><td><p>33.02</p></td><td><p>7.49</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>c) Others (specify)</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Non Resident Indians</p></td><td><p>264334</p></td><td><p>43900</p></td><td><p>308234</p></td><td><p>4.17</p></td><td><p>282532</p></td><td><p>43900</p></td><td><p>326432</p></td><td><p>3.57</p></td><td><p>(0.6)</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Overseas Corporate Bodies</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Foreign Nationals</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Clearing Members</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Trusts</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Foreign Bodies - D R</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Sub-total (B)(2):-</p></td><td><p>3345282</p></td><td><p>253352</p></td><td><p>3598634</p></td><td><p>48.66</p></td><td><p>4470769</p></td><td><p>525510</p></td><td><p>4996279</p></td><td><p>54.6</p></td><td><p>5.94</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Total Public Shareholding (B)=(B)(1)+ (B)(2)</p></td><td><p>3345282</p></td><td><p>253352</p></td><td><p>3598634</p></td><td><p>48.66</p></td><td><p>4470769</p></td><td><p>525510</p></td><td><p>4996279</p></td><td><p>54.6</p></td><td><p>5.94</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>C. Shares held by Custodian for GDRs & ADRs</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Grand Total (A+B+C)</p></td><td><p>7141648</p></td><td><p>253352</p></td><td><p>7395000</p></td><td><p>100</p></td><td><p>8625135</p></td><td><p>525510</p></td><td><p>9150645</p></td><td><p>100</p></td><td><p>-</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>B) Shareholding of Promoter-</p><p>&nbsp;&nbsp;&nbsp;&nbsp; </p><table><tbody><tr><td><p>SN</p></td><td><p>Shareholder’s Name</p></td><td><p>Shareholding at the beginning of the year</p></td><td> &nbsp;</td><td> &nbsp;</td><td><p>Shareholding at the end of the year</p></td><td> &nbsp;</td><td> &nbsp;</td><td><p>% change in shareholding during the year</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>No. of Shares</p></td><td><p>% of total Shares of the company</p></td><td><p>%of Shares Pledged / encumbered to total shares</p></td><td><p>No. of Shares</p></td><td><p>% of total Shares of the company</p></td><td><p>%of Shares Pledged / encumbered to total shares</p></td></tr><tr><td><p>1</p></td><td><p>DILLIP KUMAR DAS</p></td><td><p>1162961</p></td><td><p>15.73</p></td><td><p>-</p></td><td><p>1187961</p></td><td><p>12.98</p></td><td><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; -</p></td><td><p>&nbsp;</p><p>(2.75)</p></td></tr><tr><td><p>2</p></td><td><p>INDUSTRIAL DESIGNS & SERVICES PVT. LTD</p></td><td><p>680842</p></td><td><p>9.21</p></td><td><p>-</p></td><td><p>780842</p></td><td><p>8.53</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>(0.68)</p></td></tr><tr><td><p>3</p></td><td><p>M/S GALAXY MEDICARE LTD</p></td><td><p>639348</p></td><td><p>8.65</p></td><td><p>-</p></td><td><p>779348</p></td><td><p>8.52</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>(0.13)</p></td></tr><tr><td><p>4</p></td><td><p>ORICON INDUSTRIES PVT. LIMITED</p></td><td><p>821614</p></td><td><p>11.11</p></td><td><p>-</p></td><td><p>821614</p></td><td><p>8.98</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>(2.13)</p></td></tr><tr><td><p>5</p></td><td><p>DEBASIS DAS </p></td><td><p>121683</p></td><td><p>1.65</p></td><td><p>-</p></td><td><p>131683</p></td><td><p>1.44</p></td><td><p>-</p></td><td><p>(0.21)</p></td></tr><tr><td><p>6</p></td><td><p>GETISHREE DAS</p></td><td><p>73117</p></td><td><p>0.99</p></td><td><p>-</p></td><td><p>73117</p></td><td><p>0.80</p></td><td><p>-</p></td><td><p>(0.19)</p></td></tr><tr><td><p>7</p></td><td><p>D K DAS & SONS (HUF)</p></td><td><p>88953</p></td><td><p>1.20</p></td><td><p>-</p></td><td><p>88953</p></td><td><p>0.97</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>(0.23)</p></td></tr><tr><td><p>8</p></td><td><p>DEEPAK KUMAR DAS</p></td><td><p>57000</p></td><td><p>0.77</p></td><td><p>-</p></td><td><p>67000</p></td><td><p>0.73</p></td><td><p>-</p></td><td><p>&nbsp;</p><p>(0.04)</p></td></tr><tr><td><p>9</p></td><td><p>ANINDITA DAS</p></td><td><p>42008</p></td><td><p>0.57</p></td><td><p>-</p></td><td><p>42008</p></td><td><p>0.46</p></td><td><p>-</p></td><td><p>(0.11)</p></td></tr><tr><td><p>10</p></td><td><p>SUBHASIS DAS</p></td><td><p>41659</p></td><td><p>0.56</p></td><td><p>-</p></td><td><p>64659</p></td><td><p>0.71</p></td><td><p>-</p></td><td><p>0.15</p></td></tr><tr><td><p>11</p></td><td><p>ADITYA DAS</p></td><td><p>21000</p></td><td><p>0.28</p></td><td><p>-</p></td><td><p>21000</p></td><td><p>0.23</p></td><td><p>-</p></td><td><p>(0.05)</p></td></tr><tr><td><p>12</p></td><td><p>PARAMITA DAS</p></td><td><p>27001</p></td><td><p>0.37</p></td><td><p>-</p></td><td><p>27001</p></td><td><p>0.30</p></td><td><p>-</p></td><td><p>(0.07)</p></td></tr><tr><td><p>13</p></td><td><p>KIRAN DAS</p></td><td><p>12390</p></td><td><p>0.17</p></td><td><p>-</p></td><td><p>37390</p></td><td><p>0.41</p></td><td><p>-</p></td><td><p>0.24</p></td></tr><tr><td><p>&nbsp;14</p></td><td><p>LOPA DAS</p></td><td><p>6790</p></td><td><p>0.09</p></td><td><p>-</p></td><td><p>31790</p></td><td><p>0.35</p></td><td><p>-</p></td><td><p>0.26</p></td></tr></tbody></table><p>&nbsp;</p><p>C) Change in Promoters’ Shareholding:</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Particulars</p></td><td><p>Shareholding at the beginning of the year</p></td><td> &nbsp;</td><td><p>Cumulative Shareholding during the year</p></td><td> &nbsp;</td></tr><tr><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td></tr><tr><td><p>1</p></td><td><p>DILLIP KUMAR DAS</p></td><td><p>1162961</p></td><td><p>15.73</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase&nbsp; of shares during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>25000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>1187961</p></td><td><p>12.98</p></td></tr><tr><td><p>2</p></td><td><p>M/S GALAXY MEDICARE LTD</p></td><td><p>639348</p></td><td><p>8.65</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>100000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>779348</p></td><td><p>8.52</p></td></tr><tr><td><p>3</p></td><td><p>INDUSTRIAL DESIGNS & SERVICES PVT. LTD.</p></td><td><p>680842</p></td><td><p>9.21</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>100000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>780842</p></td><td><p>8.53</p></td></tr><tr><td><p>4</p></td><td><p>DEBASIS DAS</p></td><td><p>121683</p></td><td><p>1.65</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>10000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>131683</p></td><td><p>1.44</p></td></tr><tr><td><p>5</p></td><td><p>DEEPAK KUMAR DAS</p></td><td><p>57000</p></td><td><p>0.77</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>10000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>67000</p></td><td><p>0.73</p></td></tr><tr><td><p>6</p></td><td><p>SUBHASISH DAS</p></td><td><p>41659</p></td><td><p>0.56</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>23000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>64659</p></td><td><p>0.71</p></td></tr><tr><td><p>7</p></td><td><p>KIRAN DAS</p></td><td><p>12390</p></td><td><p>0.17</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>25000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>37390</p></td><td><p>0.41</p></td></tr><tr><td><p>8</p></td><td><p>LOPA DAS</p></td><td><p>6790</p></td><td><p>0.09</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Purchase during the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: Allotment of shares on private placement</p></td><td><p>-</p></td><td><p>-</p></td><td><p>25000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>31790</p></td><td><p>0.35</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>D) Shareholding Pattern of top ten Shareholders: </p><p>&nbsp;&nbsp;&nbsp;&nbsp; (Other than Directors, Promoters and Holders of GDRs and ADRs):</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Particulars</p></td><td><p>Shareholding at the beginning of the year</p></td><td> &nbsp;</td><td><p>Cumulative Shareholding during the year</p></td><td> &nbsp;</td></tr><tr><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td></tr><tr><td><p>2&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1</p></td><td><p>ATIM KABRA</p></td><td><p>200315</p></td><td><p>2.71</p></td><td><p>200315</p></td><td><p>2.19</p></td></tr><tr><td><p>2</p></td><td><p>FRONTLINE VENTURE SERVICES PVT. LTD.</p></td><td><p>166502</p></td><td><p>2.25</p></td><td><p>166502</p></td><td><p>1.82</p></td></tr><tr><td><p>3</p></td><td><p>K SHIVA KUMAR</p></td><td><p>335954</p></td><td><p>4.54</p></td><td><p>154936</p></td><td><p>1.69</p></td></tr><tr><td><p>4</p></td><td><p>VAIBHAV RAO</p></td><td><p>0</p></td><td><p>0</p></td><td><p>151519</p></td><td><p>1.66</p></td></tr><tr><td><p>5</p></td><td><p>AMIT RAMESH BHARTIA</p></td><td><p>0</p></td><td><p>0</p></td><td><p>151516</p></td><td><p>1.66</p></td></tr><tr><td><p>6</p></td><td><p>ALPANA MUNDRA</p></td><td><p>0</p></td><td><p>0</p></td><td><p>151516</p></td><td><p>1.66</p></td></tr><tr><td><p>7</p></td><td><p>N K</p></td><td><p>0</p></td><td><p>0</p></td><td><p>132016</p></td><td><p>1.44</p></td></tr><tr><td><p>8</p></td><td><p>DAGA ANJANA SANDEEP</p></td><td><p>106419</p></td><td><p>1.44</p></td><td><p>106419</p></td><td><p>1.16</p></td></tr><tr><td><p>9</p></td><td><p>MUKESH KUMAR CHHAGANLAL</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr><tr><td><p>10</p></td><td><p>RATNABALI INVESTMENT PVT. LTD.</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr><tr><td><p>11</p></td><td><p>HARSHVARDHAN HIMMATSINGHKA</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr><tr><td><p>12</p></td><td><p>NIMISH CHANDULAL SHAH</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr><tr><td><p>13</p></td><td><p>PUNIT KHANNA</p></td><td><p>0</p></td><td><p>0</p></td><td><p>75758</p></td><td><p>0.83</p></td></tr></tbody></table><p>&nbsp;</p><p>E) Shareholding of Directors and Key Managerial Personnel:</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Shareholding of each Directors and each Key Managerial Personnel</p></td><td><p>Shareholding at the beginning of the year</p></td><td> &nbsp;</td><td><p>Cumulative Shareholding during the year</p></td><td> &nbsp;</td></tr><tr><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td><td><p>No. of shares</p></td><td><p>% of total shares of the company</p></td></tr><tr><td><p>1&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 1</p></td><td><p>Dillip Kumar Das</p></td><td><p>1162961</p></td><td><p>15.73</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>25000</p></td><td><p>-</p></td></tr><tr><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>1187961</p></td><td><p>12.98</p></td></tr><tr><td><p>2</p></td><td><p>Deepak Kumar Das</p></td><td><p>57000</p></td><td><p>0.77</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>10000</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>67000</p></td><td><p>0.73</p></td></tr><tr><td><p>3.</p></td><td><p>Debasis Das </p></td><td><p>121683</p></td><td><p>1.65</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>10000</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>131683</p></td><td><p>1.44</p></td></tr><tr><td><p>4.</p></td><td><p>Gopal Krishan Gupta</p></td><td><p>1072882</p></td><td><p>14.51</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>300000</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Sale: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>1372882</p></td><td><p>15</p></td></tr><tr><td><p>5.</p></td><td><p>Debasish Dibyajyoti Deo</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Sale: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Add: During the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>At the end of the year</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><table><tbody><tr><td><p>Particulars</p></td><td><p>Secured Loans excluding deposits</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td><p>Unsecured Loans</p></td><td><p>Deposits</p></td><td><p>Total Indebtedness</p></td></tr><tr><td><p>Cash credit</p></td><td> &nbsp;</td><td><p>Term loan Axis bank</p></td><td><p>Interest &nbsp;on Term Loan</p></td><td><p>Vehicle loan</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>SBI</p></td><td><p>Axis Bank</p></td><td><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>Indebtedness at the beginning of the financial year</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>i) Principal Amount</p></td><td><p>&nbsp;469.62</p></td><td><p>257.02</p></td><td><p>56.40</p></td><td><p>0</p></td><td><p>0.08</p></td><td><p>&nbsp;25.90</p></td><td><p>&nbsp;-</p></td><td><p>&nbsp;809.02</p></td></tr><tr><td><p>ii) Interest due but not paid</p></td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>0</p></td><td><p>0.65</p></td><td><p>0</p></td><td><p>-</p></td><td><p>&nbsp;-</p></td><td><p>&nbsp;0.65</p></td></tr><tr><td><p>iii) Interest accrued but not due</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Total (i+ii+iii)</p></td><td><p>&nbsp;469.62</p></td><td><p>257.02</p></td><td><p>56.40</p></td><td><p>0.65</p></td><td><p>0.08</p></td><td><p>&nbsp;25.90</p></td><td><p>&nbsp;0.00</p></td><td><p>&nbsp;809.67</p></td></tr><tr><td><p>Change in Indebtedness during the financial year</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>* Addition</p></td><td><p>3277.69</p></td><td><p>5801.36</p></td><td><p>0</p></td><td><p>6.88</p></td><td><p>0</p></td><td><p>0</p></td><td><p>-</p></td><td><p>9,085.93</p></td></tr><tr><td><p>* Reduction</p></td><td><p>3309.06</p></td><td><p>5806.43</p></td><td><p>11.10</p></td><td><p>7.06</p></td><td><p>0.08</p></td><td><p>25.9</p></td><td><p>-</p></td><td><p>9,159.63</p></td></tr><tr><td><p>Net Change</p></td><td><p>(31.37)</p></td><td><p>(5.07)</p></td><td><p>(11.10)</p></td><td><p>(0.18)</p></td><td><p>(0.08)</p></td><td><p>(25.90)</p></td><td><p>0.00</p></td><td><p>(73.70)</p></td></tr><tr><td><p>Indebtedness at the end of the financial year</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>i) Principal Amount</p></td><td><p>438.25</p></td><td><p>251.95</p></td><td><p>45.30</p></td><td><p>0</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>735.50</p></td></tr><tr><td><p>ii) Interest due but not paid</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>0.47</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>0.47</p></td></tr><tr><td><p>iii) Interest accrued but not due</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Total (i+ii+iii)</p></td><td><p>&nbsp;438.25</p></td><td><p>251.95</p></td><td><p>45.30</p></td><td><p>0.47</p></td><td><p>0.00</p></td><td><p>0.00</p></td><td><p>0.00</p></td><td><p>735.97</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-</p><p>&nbsp;</p><p>A. Remuneration to Managing Director, Whole-time Directors and/or Manager:</p><p>&nbsp;</p><table><tbody><tr><td><p>SN.</p></td><td><p>Particulars of Remuneration</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>Dillip Kumar Das</p></td><td><p>Deepak Kumar Das</p></td><td> &nbsp;</td><td><p>Debasis Das</p></td><td><p>Gopal Krishan Gupta</p></td><td><p>&nbsp;</p></td><td><p>Total Amount</p></td></tr><tr><td><p>1</p></td><td><p>Gross salary</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td><p>1500000</p></td><td><p>766659</p></td><td> &nbsp;</td><td><p>800000</p></td><td><p>1500000</p></td><td><p>&nbsp;</p></td><td><p>4566659</p></td></tr><tr><td><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td><p>150000</p></td><td><p>&nbsp;80000</p></td><td> &nbsp;</td><td><p>&nbsp;78387</p></td><td><p>150000</p></td><td><p>&nbsp;</p></td><td><p>458387</p></td></tr><tr><td><p>(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>2</p></td><td><p>Stock Option</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>3</p></td><td><p>Sweat Equity</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>4</p></td><td><p>Commission<br></br>-&nbsp; as % of profit<br></br>-&nbsp; others, specify…</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>5</p></td><td><p>Others, please specify</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Total (A= a +b + c)</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;1650000</p></td><td><p>846659</p></td><td> &nbsp;</td><td><p>878387</p></td><td><p>1650000</p></td><td><p>&nbsp;</p></td><td><p>5025046</p></td></tr><tr><td></td><td></td><td></td><td></td><td></td><td></td><td></td><td></td><td></td></tr></tbody></table><p>&nbsp;</p><p>B. Remuneration to other directors (Sitting Fees)</p><p>&nbsp;</p><table><tbody><tr><td><p>Sl. No.</p></td><td><p>Name of Director</p></td><td><p>Total Sitting Fees</p></td></tr><tr><td><p>1</p></td><td><p>Dr. Nitai Chandra Pal (Independent)</p></td><td><p>32000</p></td></tr><tr><td><p>2</p></td><td><p>Shri Sambit Mohanty (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>3</p></td><td><p>Shri Basuru Nageswar Rao Patnaik (Independent)</p></td><td><p>22000</p></td></tr><tr><td><p>4</p></td><td><p>Shri Niranjan Mohanty (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>5</p></td><td><p>Shri Amalendu Mohanty (Independent)</p></td><td><p>14000</p></td></tr><tr><td><p>6</p></td><td><p>Smt. Sujita Patnaik (Non-Executive)</p></td><td><p>6000</p></td></tr><tr><td><p>7</p></td><td><p>Shri Rahul Gupta (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>8</p></td><td><p>Shri Vipin Aggarwal (Non-Executive)</p></td><td><p>--</p></td></tr></tbody></table><p>&nbsp;</p><p>C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Particulars of Remuneration</p></td><td><p>Key Managerial Personnel</p></td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>CEO</p></td><td><p>CS</p></td><td><p>Total</p></td></tr><tr><td><p>1</p></td><td><p>Gross salary</p></td><td><p>&nbsp;N.A </p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>391919</p></td><td><p>&nbsp;391919</p></td></tr><tr><td><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>&nbsp;0</p></td><td><p>0</p></td></tr><tr><td><p>(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>2</p></td><td><p>Stock Option</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>3</p></td><td><p>Sweat Equity</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>4</p></td><td><p>Commission</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-&nbsp; as % of profit</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>others, specify…</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>5</p></td><td><p>Others, please specify</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Total</p></td><td><p>-</p></td><td><p>&nbsp;&nbsp; 391919</p></td><td><p>&nbsp; 391919</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL</p><p>&nbsp;</p><table><tbody><tr><td><p>Type</p></td><td><p>Section of the Companies Act</p></td><td><p>Brief<br></br>Description</p></td><td><p>Details of Penalty / Punishment/ Compounding fees imposed</p></td><td><p>Authority<br></br>[RD / NCLT/ COURT]</p></td><td><p>Appeal made,<br></br>if any (give Details)</p></td></tr><tr><td><p>A. COMPANY -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>&nbsp;-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>B. DIRECTORS -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>C. OTHER OFFICERS IN DEFAULT -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p>
 <p>Pursuant to Sec 196 of Companies Act 2013, Mr. Deepak Kumar Das and Mr. Gopal Krishan Gupta’s present tenure is expiring and being eligible offer themselves for reappointment as Whole-time Directors of the company. </p><p>&nbsp;</p><p>Pursuant to Sec 149 of the Companies Act 2013, Mr. Amalendu Mohanty’s name is recommended by the Board to be re-appointed as Independent Director of the company.</p><p>&nbsp;</p><p>Pursuant to provisions of section 152 and all other applicable provisions of Companies Act 2013 and the Companies (Appointment and Remuneration) Rules 2014, Mr. Debasis Das is liable to retire by rotation at the ensuing Annual General meeting and, being eligible, offered himself for re-appointment.</p><p>&nbsp;</p><p>Your Directors recommend their reappointment.</p>
 <p>Disclosures regarding appointment/re-appointment of Directors:</p><p>Pursuant to the Articles of Association of the company, Mr. Debasis Das (Whole-Time Director) of the Company shall retire by rotation and, being eligible, offer herself for re-election at the ensuing Annual General Meeting. The Board has recommended her re-appointment.</p><p>The brief resume of the Directors being appointed/re-appointed and other relevant information is given elsewhere in this Annual Report, which form part of the Corporate Governance Report.</p>
 <p>RISK MANAGEMENT POLICY AND INTERNAL FINANCÉ CONTROL ADEQUACY:</p><p>&nbsp;</p><p>The Company has in place a mechanism to identify, assess, monitor and mitigate various risks in achieving key objectives of the Company. The Company has developed and implemented Risk Management Policy of the Company to identify, evaluate business risks and opportunities. This framework seeks to create transparency, minimize adverse impact on the business objectives and enhance the Company’s competitive advantage.</p><p>&nbsp;</p><p>The Internal Control Systems are commensurate with the nature, size and complexity of the business of the company. These are routinely tested and certified by Statutory Auditor as well as Internal Auditors. </p>
 NA
 <p>SUBSIDIARY COMPANY:</p><p>Phoenix Surgicare Private Limited is the only wholly owned Subsidiary Company of your Company, is closed on 09.01.2019 by ROC, Cuttack, Odisha. </p>
 <p>FINANCIAL HIGHLIGHTS:</p><p>The summarized financial results of our operations for the Financial Year ending 31st March’2019 is detailed hereunder. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;(Rs. In lakhs)&nbsp; </p><table><tbody><tr><td><p>Particulars</p></td><td><p>2018-19</p></td><td><p>2017-18</p></td></tr><tr><td><p>Revenue from operations</p></td><td><p>6472.14</p></td><td><p>4696.52</p></td></tr><tr><td><p>Other Income</p></td><td><p>42.40</p></td><td><p>17.28</p></td></tr><tr><td><p>Total Income (1+2)</p></td><td><p>6514.54</p></td><td><p>4713.80</p></td></tr><tr><td><p>Profit/(Loss) before Interest, Depreciation and Tax</p></td><td><p>160.06</p></td><td><p>35.18</p></td></tr><tr><td><p>Less : Interest and Finance Charges</p></td><td><p>181.72</p></td><td><p>196.60</p></td></tr><tr><td><p>Less : Depreciation</p></td><td><p>122.21</p></td><td><p>115.41</p></td></tr><tr><td><p>Profit/ (Loss) before Exceptional Items (4-5-6)</p></td><td><p>(143.87)</p></td><td><p>(276.83)</p></td></tr><tr><td><p>Add : Exceptional Items</p></td><td><p>--</p></td><td><p>--</p></td></tr><tr><td><p>Profit/(Loss) before Tax (7+8)</p></td><td><p>(143.87)</p></td><td><p>(276.83)</p></td></tr><tr><td><p>Less : Income Tax</p></td><td><p>2.71</p></td><td><p>(0.53)</p></td></tr><tr><td><p>Profit/ (Loss) after Tax (9-10)</p></td><td><p>(141.16)</p></td><td><p>(277.36)</p></td></tr><tr><td><p>Add : Balance Carried forward from Statement of Profit and Loss A/C</p></td><td><p>(1191.43)</p></td><td><p>(914.07)</p></td></tr><tr><td><p>Balance Carried to Balance Sheet</p></td><td><p>(1332.59)</p></td><td><p>(1191.43)</p></td></tr><tr><td><p>Earnings per Share (Basic & Diluted)</p></td><td><p>(1.54)</p></td><td><p>(3.76)</p></td></tr></tbody></table><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Note: Previous year’s figures are regrouped wherever necessary.</p><p>&nbsp;</p><p>FINANCIAL PERFORMANCE:</p><p>In the competitive market, the Company was able to achieve Sales and Other income to the extent of Rs. 65.14 cores in the present year as compared to Rs. 47.14 cores in the previous year. With sustained effort the Company has been able to book orders of Rs. 29.16 Crores (At Vadodara Unit – Rs. 27.06 Crores and at BBSR Unit Rs. 2.10 Crores approximately). Further orders are under negotiation and the Company expects sufficient orders in Vadodara. However, Bhubaneswar Unit may not be able to procure sufficient order as the electricity utility companies in Odisha are releasing order at old rate and without price variation clause which gives very small margin. Bhubaneswar Unit therefore depends mainly on private orders and repair of power distribution transformers.</p><p>&nbsp;</p><p>Export orders are yet to be materialized due to disturbances in Gulf and African countries. &nbsp;</p><p>&nbsp;</p><p>With its strong market presence and performance, the company is in a position to attract investment from various private equity investors. During the financial year 2018-19 the Company has gone for preferential allotment of shares and warrants which resulted in inflow of funds amounting to Rs 630.89 Lakhs. During the current financial year, the Company is expecting inflows about Rs. 3,41,42,328/- i.e. 75% of the subscription money of Warrants from Non-promoter group from allotment of equity shares on conversion of warrants.</p>
 <p>CHANGE IN NATURE OF BUSINESS:</p><p>&nbsp;</p><p>During the year under review, there has been no change in the nature of business of the Company.</p><p>&nbsp;</p>
 <p>DIRECTORS AND KEY MANAGERIAL PERSONNEL:</p><p>Pursuant to Sec 196 of Companies Act 2013, Mr. Deepak Kumar Das and Mr. Gopal Krishan Gupta’s present tenure is expiring and being eligible offer themselves for reappointment as Whole-time Directors of the company. </p><p>&nbsp;</p><p>Pursuant to Sec 149 of the Companies Act 2013, Mr. Amalendu Mohanty’s name is recommended by the Board to be re-appointed as Independent Director of the company.</p><p>&nbsp;</p><p>Pursuant to provisions of section 152 and all other applicable provisions of Companies Act 2013 and the Companies (Appointment and Remuneration) Rules 2014, Mr. Debasis Das is liable to retire by rotation at the ensuing Annual General meeting and, being eligible, offered himself for re-appointment.</p><p>&nbsp;</p><p>Your Directors recommend their reappointment.</p>
 NA
 <p>DEPOSITS:</p><p>The Company has not accepted any public deposits so far.</p>
 NA
 <p>SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS:</p><p>&nbsp;</p><p>No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going concern status and Company’s operation in future.</p>
 <p>RISK MANAGEMENT POLICY AND INTERNAL FINANCÉ CONTROL ADEQUACY:</p><p>&nbsp;</p><p>The Company has in place a mechanism to identify, assess, monitor and mitigate various risks in achieving key objectives of the Company. The Company has developed and implemented Risk Management Policy of the Company to identify, evaluate business risks and opportunities. This framework seeks to create transparency, minimize adverse impact on the business objectives and enhance the Company’s competitive advantage.</p><p>&nbsp;</p><p>The Internal Control Systems are commensurate with the nature, size and complexity of the business of the company. These are routinely tested and certified by Statutory Auditor as well as Internal Auditors. </p>
 <p>VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-</p><p>&nbsp;</p><p>A. Remuneration to Managing Director, Whole-time Directors and/or Manager:</p><p>&nbsp;</p><table><tbody><tr><td><p>SN.</p></td><td><p>Particulars of Remuneration</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td><p>&nbsp;</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>Dillip Kumar Das</p></td><td><p>Deepak Kumar Das</p></td><td> &nbsp;</td><td><p>Debasis Das</p></td><td><p>Gopal Krishan Gupta</p></td><td><p>&nbsp;</p></td><td><p>Total Amount</p></td></tr><tr><td><p>1</p></td><td><p>Gross salary</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td> &nbsp;</td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td><p>1500000</p></td><td><p>766659</p></td><td> &nbsp;</td><td><p>800000</p></td><td><p>1500000</p></td><td><p>&nbsp;</p></td><td><p>4566659</p></td></tr><tr><td><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td><p>150000</p></td><td><p>&nbsp;80000</p></td><td> &nbsp;</td><td><p>&nbsp;78387</p></td><td><p>150000</p></td><td><p>&nbsp;</p></td><td><p>458387</p></td></tr><tr><td><p>(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>2</p></td><td><p>Stock Option</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>3</p></td><td><p>Sweat Equity</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>4</p></td><td><p>Commission<br></br>-&nbsp; as % of profit<br></br>-&nbsp; others, specify…</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>5</p></td><td><p>Others, please specify</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;0</p></td><td><p>&nbsp;0</p></td><td> &nbsp;</td><td><p>&nbsp;0</p></td><td><p>0</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;0</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Total (A= a +b + c)</p><p>&nbsp;</p><p>&nbsp;</p></td><td><p>&nbsp;1650000</p></td><td><p>846659</p></td><td> &nbsp;</td><td><p>878387</p></td><td><p>1650000</p></td><td><p>&nbsp;</p></td><td><p>5025046</p></td></tr><tr><td></td><td></td><td></td><td></td><td></td><td></td><td></td><td></td><td></td></tr></tbody></table><p>&nbsp;</p><p>B. Remuneration to other directors (Sitting Fees)</p><p>&nbsp;</p><table><tbody><tr><td><p>Sl. No.</p></td><td><p>Name of Director</p></td><td><p>Total Sitting Fees</p></td></tr><tr><td><p>1</p></td><td><p>Dr. Nitai Chandra Pal (Independent)</p></td><td><p>32000</p></td></tr><tr><td><p>2</p></td><td><p>Shri Sambit Mohanty (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>3</p></td><td><p>Shri Basuru Nageswar Rao Patnaik (Independent)</p></td><td><p>22000</p></td></tr><tr><td><p>4</p></td><td><p>Shri Niranjan Mohanty (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>5</p></td><td><p>Shri Amalendu Mohanty (Independent)</p></td><td><p>14000</p></td></tr><tr><td><p>6</p></td><td><p>Smt. Sujita Patnaik (Non-Executive)</p></td><td><p>6000</p></td></tr><tr><td><p>7</p></td><td><p>Shri Rahul Gupta (Independent)</p></td><td><p>--</p></td></tr><tr><td><p>8</p></td><td><p>Shri Vipin Aggarwal (Non-Executive)</p></td><td><p>--</p></td></tr></tbody></table><p>&nbsp;</p><p>C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD</p><p>&nbsp;</p><table><tbody><tr><td><p>SN</p></td><td><p>Particulars of Remuneration</p></td><td><p>Key Managerial Personnel</p></td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>CEO</p></td><td><p>CS</p></td><td><p>Total</p></td></tr><tr><td><p>1</p></td><td><p>Gross salary</p></td><td><p>&nbsp;N.A </p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td></tr><tr><td><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>391919</p></td><td><p>&nbsp;391919</p></td></tr><tr><td><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>&nbsp;0</p></td><td><p>0</p></td></tr><tr><td><p>(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>2</p></td><td><p>Stock Option</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>3</p></td><td><p>Sweat Equity</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>4</p></td><td><p>Commission</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>-&nbsp; as % of profit</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>others, specify…</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>5</p></td><td><p>Others, please specify</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>&nbsp;</p></td><td><p>Total</p></td><td><p>-</p></td><td><p>&nbsp;&nbsp; 391919</p></td><td><p>&nbsp; 391919</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL</p><p>&nbsp;</p><table><tbody><tr><td><p>Type</p></td><td><p>Section of the Companies Act</p></td><td><p>Brief<br></br>Description</p></td><td><p>Details of Penalty / Punishment/ Compounding fees imposed</p></td><td><p>Authority<br></br>[RD / NCLT/ COURT]</p></td><td><p>Appeal made,<br></br>if any (give Details)</p></td></tr><tr><td><p>A. COMPANY -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>&nbsp;-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>B. DIRECTORS -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>C. OTHER OFFICERS IN DEFAULT -NIL</p></td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td><td> &nbsp;</td></tr><tr><td><p>Penalty</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Punishment</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr><tr><td><p>Compounding</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td><td><p>-</p></td></tr></tbody></table><p>&nbsp;</p>
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Repairs to Others  :  2.5
 
 
 Repairs to Vehicles  :  2.63
Repairs to Others  :  2.19
 
 
 (Increase)/Decrease in Fixed Deposits  :  -362.54
Increase/(Decrease) in Other Non Current Asset  :  -4.62
 
 
 (Increase)/Decrease in Fixed Deposits  :  -26.02
Increase/(Decrease) in Other Non Current Asset  :  -19.27
 
 
 Investment  :  -12.67
 
 
 Investment  :  0
 
 
 Decrease in Long Term Advances  :  0
(Decrease) in Unpaid Dividend Account  :  0
 
 
 Decrease in Long Term Advances  :  -13.83
(Decrease) in Unpaid Dividend Account  :  -1.45
 
 
 Excise Duty on Sale of Goods  :  0
Other Expenses  :  764.72
 
 
 Excise Duty on Sale of Goods  :  82.53
Other Expenses  :  526.57
 
 
 Prior Year Adjustment  (Net)  :  -2.51
Deferred Revenue Expenditure Written off  :  9.07
Advances Written off  :  0.32
Loss on sale of Assets  :  0.86
Foreign Exchange Fluctuations (Net)  :  7.44
Meeting Expenses  :  1.54
General Expenses  :  7.42
Penalty Deductions/Liquidated Damages  :  157.46
Bad Debts Written off  :  7.49
Cash Discount  :  31.42
Carriage Outward  :  78.16
Sales Commission  :  16.64
Selling Expenses  :  14.72
Excise Duty  on increase/(decrease) of stock  :  0
Testing Expenses  :  1.29
Job Work Charges  :  223.89
Excise Duty on Sale of Goods  :  0
 
 
 Prior Year Adjustment  (Net)  :  0.08
Deferred Revenue Expenditure Written off  :  3.87
Advances Written off  :  0.56
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Penalty Deductions/Liquidated Damages  :  124.39
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Cash Discount  :  18.06
Carriage Outward  :  55.8
Sales Commission  :  10.62
Selling Expenses  :  7.95
Excise Duty  on increase/(decrease) of stock  :  -17.08
Testing Expenses  :  2.15
Job Work Charges  :  123.31
Excise Duty on Sale of Goods  :  82.53
 
 
 LC & BG Commission  :  39.26
Processing Charges  :  7.98
Bank Charges  :  3.93
 
 
 LC & BG Commission  :  41.42
Processing Charges  :  8.47
Bank Charges  :  3.2
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 Finished Goods  are valued at lower of cost and net realizable value.Cost excludes CENVAT/GST paid on inputs.
 Stock of Materials-in-Process and Finished Goods  are valued at lower of cost and net realizable value.Cost excludes CENVAT/GST paid on inputs.
 Stock of Raw Materials,Components and stores are valued at  lower of cost and net realizable value . Cost of  raw material is determined on weighted average method, excluding  CENVAT/GST paid on purchases. Scrap is valued at estimated realisable value.
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 16)	In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not commented upon.
 15)	Based upon the audit procedures performed and the information and explanations given by the management, the company has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.
 14)	The Company has made private placement of 1315645 Nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 23.00 per share (allotment on 13-07-2018)  and  440000 Nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 15.13 per share.(allotment on 02-03-2019).
 13)	In our opinion and according to the information and explanations given to us, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the Consolidated financial statements as required by the applicable accounting standards.
 12)	In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not applicable to the Company.
 11)	Based upon the audit procedures performed and the information and explanations given by the management, the managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act;
 10)	Based upon the audit procedures performed and the information and explanations given by the management, we report that no fraud by the Company or on the company by its officers or employees has been noticed or reported during the year.
 9)	The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the Company.
 8)	The Company has not defaulted in repayment of dues to any financial institutions, banks and debenture holders.
 c) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added Tax which have not been deposited as at March 31, 2019 on account of dispute are given
below:

Name of the Statute	Financial Year	Dispute (in brief)	Disputed	Forum where dispute
			Amount Rs.	is pending
Income Tax Act,1961	1994-95	Deduction U/S 80 I disallowed in assessment	2,77,227	High Court of Orissa
Central Sales Tax,1956	1990-91	Disallowance of CST exemption	1,08,000	Commissioner of Sales Tax, Bhubaneswar
Central Sales Tax,1956	1991-92	Disallowance of CST exemption	15,50,740	Sales Tax Tribunal
Central Sales Tax,1956	2012-14	Disallowance of CST exemption	2,25,068	1st Appeal before JCST, Bhubaneswar Range, Bhubaneswar
The Orissa Entry Tax Act, 1999	2005-06, 2006-07, 2007-08	Demand on Purchase of Raw Materials	87,06,714	Orissa High Court, Cuttack
TOTAL	 	 	1,08,67,749
 a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.
b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Services Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31, 2019 for a period of more than six months from the date they became payable.
 7)	(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.
b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Services Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31, 2019 for a period of more than six months from the date they became payable.

c) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added Tax which have not been deposited as at March 31, 2019 on account of dispute are given
below:

Name of the Statute	Financial Year	Dispute (in brief)	Disputed	Forum where dispute
			Amount Rs.	is pending
Income Tax Act,1961	1994-95	Deduction U/S 80 I disallowed in assessment	2,77,227	High Court of Orissa
Central Sales Tax,1956	1990-91	Disallowance of CST exemption	1,08,000	Commissioner of Sales Tax, Bhubaneswar
Central Sales Tax,1956	1991-92	Disallowance of CST exemption	15,50,740	Sales Tax Tribunal
Central Sales Tax,1956	2012-14	Disallowance of CST exemption	2,25,068	1st Appeal before JCST, Bhubaneswar Range, Bhubaneswar
The Orissa Entry Tax Act, 1999	2005-06, 2006-07, 2007-08	Demand on Purchase of Raw Materials	87,06,714	Orissa High Court, Cuttack
TOTAL	 	 	1,08,67,749
 6)	We have reviewed that the cost records maintained by the company includes the records prescribed by the Central Government under section 148(1) of the Act. for the products of the company and are of the opinion that prima facie, the prescribed cost records have been made and maintained. We have, however not made a details examination of the cost records with a view to determine whether they are accurate or complete.
 5)	The Company has not accepted deposits during the year and does not have any unclaimed deposits as at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.
 4)	In our opinion and according to the information and explanations given to us, the company has complied with the provisions of section 185 and I86 of the Companies Act, 2013 In respect of loans, investments, guarantees, and security.
 NA
 NA
 NA
 NA
 3)	According to the information and explanation given to us, the company has not granted any loan , secured or unsecured to parties covered in the register maintained under section 189 of the companies Act,2013(“the Act”).Accordingly the provision of clause 3(iii)(b)(c) of the order not applicable to the company and hence not commented upon.
 As explained to us, the inventories were physically verified during the year by the management at a reasonable interval and if any discrepancies arises the same is adjusted in the books of accounts.
 (c)	According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the immovable properties of land and buildings are held in the name of the Company as at the balance sheet date. In respect of immovable properties of land and building that have been taken on lease and disclosed as fixed assets in the Consolidated financial statements, the lease agreements are in the name of the Company.
 (b)	The Company has a program of verification its fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the management during the year. According to the information and explanations given to us, no material discrepancies were noticed on such verification.
 1)	(a) The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets;
 1)	(a) The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets;
(b)	The Company has a program of verification its fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the management during the year. According to the information and explanations given to us, no material discrepancies were noticed on such verification.
(c)	According to the information and explanations given to us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the immovable properties of land and buildings are held in the name of the Company as at the balance sheet date. In respect of immovable properties of land and building that have been taken on lease and disclosed as fixed assets in the Consolidated financial statements, the lease agreements are in the name of the Company.
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 <p>27. SIGNIFICANT ACCOUNTING POLICIES :</p><p>&nbsp;</p><p>Notes to Financial Statements:</p><p>&nbsp;</p><p>Alfa Transformers Limited&nbsp; have adopted Ind-AS (the converged IFRS) with effect from April 1,2017 pursuant to notification issued by Ministry of Corporate Affairs (MCA) notifying Companies (Indian Accounting Standard) Rules, 2015 alongwith the subsequent clarification and amendment by MCA. The Company has assessed the effect of transition on reported reserves and surplus as on April 1, 2016(the transition date) and the significant areas impacting the financial statements are; </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing fair value as deemed cost exemption for&nbsp; Property, Plant and Equipment.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing carrying cost of &nbsp;previous GAAP as deemed cost for Investment property and Intangible Assets.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP).</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other non-significant adjustments includes;fair value of financial assets. Besides, there will be change in presentation of financial statements with additional disclosures.</p><p>&nbsp;</p><p>Statement of Compliance:</p><p>&nbsp;</p><p>1 . Basis of accounting and preparation of SConsolidated Financial Statements:</p><p>&nbsp;</p><p>Basis of accounting</p><p>&nbsp;</p><p>i) These &nbsp;consolidated financial statements of the Company have been prepared in accordance with the recognitionand measurement principles laid down in Indian Accounting Standards (hereinafter referred to as the 'Ind AS')as notified under section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 4 of the Companies (IndianAccounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and accountingprinciples generally accepted in India. </p><p>&nbsp;</p><p>ii) Functional and Presentation Currency</p><p>&nbsp;</p><p>These consolidated financial statements are presented in Indian rupees, which is the functional currency of theCompany. All financial information presented in Indian rupees has been rounded to the nearest lakh,except otherwise indicated.</p><p>&nbsp;</p><p>iii) Use of Estimates and Judgements</p><p>&nbsp;</p><p>The preparation of the Consolidated Financial Statements in conformity with Ind AS requires the Managementto make estimates and assumptions considered in the reported amounts of assets and liabilities (includingcontingent liabilities) and the reported income and expenses during the year. The Management believes thatthe estimates used in preparation of the Consolidated Financial Statements are prudent and reasonable.Future results could differ due to these estimates and the differences between the actual results and theestimates are recognised in the periods in which the results are known/ materialize. Estimates andunderlying assumptions are reviewed on an ongoing basis.Information about critical judgments in applying accounting policies, as well as estimates and assumptionsthat have the most significant effect to the carrying amounts of assets and liabilities within the next financialyear, are included in the accounting policies.</p><p>&nbsp;</p><p>The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.</p><p>&nbsp;</p><p>Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the transaction date.</p><p>&nbsp;</p><p>Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date on such basis as provided under Ind AS 113. </p><p>&nbsp;</p><p>iv) All assets and liabilities have been classified as current or non-current in accordance with the operating cycle criteria set out in Ind AS 1 and Schedule III to the Companies Act,2013.</p><p>&nbsp;</p><p>&nbsp;</p><p>2. Significant accounting policies</p><p>&nbsp;</p><p>2.1- Property, Plant and Equipment & Depreciation:</p><p>&nbsp;</p><p>Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment losses. The initial cost of an asset comprises its purchase price including import duties and non-refundable purchase taxes or construction cost, any costs directly attributable to bringing the asset into the location and condition necessary for it to be capable of operating in the manner intended by management, the initial estimate of any decommissioning obligation, if any, and finance costs if any. The purchase price or construction cost is the aggregate amount paid and the fair value of any other consideration given to acquire the asset. Assets in the course of construction are initially kept under assets under construction and capitalized when the assets is available for use as intended by the management. </p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Cost of day-to-day servicing of property, plant and equipments are recognised in the Statement of Profit and Loss as incurred. Major overhaul expenditure is capitalized as the activities undertaken to improve the economic benefits expected to arise from the asset.&nbsp; Where an asset or part of an asset that was separately depreciated is replaced and it is probable that future economic benefits associated with the item will flow to the Company, the expenditure is capitalized and the carrying amount of the replaced asset is derecognized. Inspection costs associated with major maintenance programs are capitalized and amortized over the period to the next inspection.</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Depreciation on property, plant and equipments (Other than revalued assets) is provided on Straight Line Method in accordance with the rates specified under Schedule II to the Companies Act, 2013.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other property, plant and equipment are depreciated based on useful life of the asset under “Straight Line Method” in the manner specified in Schedule II to the Companies Act., 2013.&nbsp; When any part of an item of property, plant and equipment, have different useful lives and cost is significant in relation to the total cost of the asset, they are accounted for and depreciated separately. Depreciation on additions / deletions during the year is provided on pro rata basis with reference to the date of additions / deletions except low value items not exceeding Rs. 5,000 which are fully depreciated at the time of addition. The typical useful lives of other property, plant and equipment (major items) are as follows:</p><p>&nbsp;</p><p>Plant &Machinery&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 05 to 40 years</p><p>Testing Equipment&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 to 25 years</p><p>Material Handling Equipment&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25 to 40 years</p><p>Electrical Installation&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 to 30 years</p><p>Auxiliary Equipment &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25 to 40 years</p><p>Factory Building&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 50 to 70 years</p><p>Office Equipment&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 03 to 15 years</p><p>Furniture & Fixtures&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5 to 20 years</p><p>&nbsp;</p><p>(iv)&nbsp;&nbsp;&nbsp;&nbsp; For these classes of assets, based on technical evaluation carried out by external technical experts, the Company believes that the useful lives as given above best represent the period over which Company expects to use these assets. </p><p>&nbsp;</p><p>(v)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The charge over and above the depreciation calculated on the original cost of the revalued assets is transferred from Fixed Asset Revaluation Reserve to General Reserve&nbsp; and shown as a deduction from Revaluation Reserve.</p><p>&nbsp;</p><p>(vi)&nbsp;&nbsp;&nbsp;&nbsp; An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the item) is included in the income statement in the period in which the item is derecognized. Any Tangible asset, when determined of no further use, is deleted from the Gross Block of assets. The deleted assets are carried as ‘Assets awaiting disposal’ under Inventories at lower of `1000 or 5% of the original cost and the balance Written down Value, is charged off.</p><p>&nbsp;</p><p>(vii)&nbsp;&nbsp;&nbsp; Physical verification of the fixed assets is carried out by the Company in a phased manner to cover all the items over a period of three years. The discrepancies, if any, noticed are accounted for after reconciliation of the same.</p><p>&nbsp;</p><p>(viii)&nbsp; Capital work-in-progress in respect of assets which are not ready for their intended use are carried atcost, comprising of direct costs, related incidental expenses and attributable interest.</p><p>&nbsp;</p><p>Subsequent Expenditure</p><p>&nbsp;</p><p>Subsequent expenditure is capitalised only if it is probable that the future economic benefits associatedwith the expenditure will flow to the Group.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>2.2 Intangible assets</p><p>&nbsp;</p><p>Costs of intangible assets are capitalized when the asset is ready for its intended use.Intangible assets include expenditure on computer software and technical Knowhow&nbsp; are stated at the amount initially recognized less accumulated amortization and accumulated impairment losses.</p><p>&nbsp;</p><p>Cost of computer software is amortized over the useful life not exceeding 10 years from the date of capitalization.;</p><p>&nbsp;</p><p>Any intangible asset, when determined of no further use, is written off.</p><p>&nbsp;</p><p>&nbsp;</p><p>2.3 Research and Development Expenditure:</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>Testing and material expense for Research and Development to be amortised within the use full life of that particular transformers as follows: </p><p>If transformers goes for testing as failed and a substantial expense ( if the total cost is &gt;realisation value) being incurred for testing if ready for realisation&nbsp; than the company needs to keep proper documentation for the expenses along with the supporting evidence .</p><p>In such case the expenses so incurred to be treated as R&D expense and in place of debited to Profit and Loss account it should be kept it as asset side of Balance Sheet.</p><p>such amount standing in the asset side needs to be written off within use full life of the transformers</p><p>&nbsp;</p><p>2.4 Impairment of property, plant & equipment (PPE) and intangible assets, other than goodwill.</p><p>&nbsp;</p><p>At the end of each reporting period, the Company reviews the carrying amounts of its property, plant & equipment (including capital work in progress) to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the cash generating unit(CGU) is estimated in order to determine the extent of the impairment loss (if any). Corporate assets and common service assets are also allocated to individual cash-generating units on a reasonable and consistent basis.</p><p>&nbsp;</p><p>Intangible assets are tested for impairment at least annually, and whenever there is an indication that the asset may be impaired the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).</p><p>&nbsp;</p><p>Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of a CGU is estimated to be less than its carrying amount, the carrying amount of the asset or group of assets covered under the CGU is reduced to its recoverable amount. An impairment loss is recognized immediately in the statement of profit and loss.</p><p>&nbsp;</p><p>When an impairment loss subsequently reverses, the carrying amount of the asset or group of assets covered under the CGU is increased to the revised estimate of its recoverable amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognized for the asset or group of assets covered under the CGU in prior years. A reversal of an impairment loss is recognized immediately in the statement of profit and loss.</p><p>&nbsp;</p><p>2.5Revenue recognition</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from operations includes sale of goods, services and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts. </p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control or managerial involvement with the goods, and the amount of revenue can be measured reliably. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from rendering of services is recognized when the performance of agreed contractual task has been completed.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Dividends Revenue is recognised when the Company’s right to receive the payment has been established.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims:</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extentthat the amount recoverable can be measured reliably and it is reasonable to expect the ultimate collection.</p><p>&nbsp;</p><p>2.6Leasing</p><p>&nbsp;</p><p>Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are classified as operating leases.</p><p>&nbsp;</p><p>i) The Company as lessor</p><p>&nbsp;</p><p>Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line basis over the lease term.</p><p>&nbsp;</p><p>ii) The Company as lessee</p><p>&nbsp;</p><p>Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses are recognized immediately in the statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company’s general policy on borrowing costs.</p><p>&nbsp;</p><p>Operating lease payments are recognized as an expense on a straight-line basis over the lease term, except where another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed.</p><p>&nbsp;</p><p>In the event that lease incentives are received to enter into operating leases, such incentives are recognized as a liability. The aggregate benefit of incentives is recognized as a reduction of rental expense on a straight-line basis, except where another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed.</p><p>&nbsp;</p><p>2.7Foreign currency transactions and translations</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In preparing the financial statements of the Company, transactions in currencies other than the entity’s functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp; Exchange differences on monetary items are recognized in the statement of profit and loss in the period in which they arise except for:</p><p>&nbsp;</p><p>(a)&nbsp;&nbsp;&nbsp; exchange differences on foreign currency borrowings relating to assets under construction for future productive use, which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign currency borrowings; </p><p>(b)&nbsp;&nbsp; exchange differences on monetary items receivable from or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of the net investment in the foreign operation), which are recognized initially in other comprehensive income and reclassified from equity to the statement of profit and loss on repayment of the monetary items.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp; Forward Exchange Contracts not intended for trading or speculation purpose : The&nbsp; premium or discount arising at the inception of forward exchange contracts is amortized as expenses or income over the life of the respective contracts. Exchange&nbsp; differences on such contracts&nbsp; are recognized in the statement&nbsp; of profit and loss on the period&nbsp; in which&nbsp; the exchange rates change. Any profit&nbsp; or loss arising on cancellation or renewal of forward exchange contract is recognized as income or expense for the year.</p><p>&nbsp;</p><p>2.8 Borrowing costs</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale and also includes exchange difference arising from Foreign Currency borrowings to the extent that they are regarded as an adjustment to interest cost.</p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp; All other borrowing costs are recognized in the statement of profit and loss in the period in which they are incurred.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>2.9 Government grants</p><p>&nbsp;</p><p>The Company may receive government grants that require compliance with certain conditions related to the Company’s operating activities or are provided to the Company by way of financial assistance on the basis of certain qualifying criteria. </p><p>Government grants are recognised when there is reasonable assurance that the grant will be received, and the Company will comply with the conditions attached to the grant.Accordingly, government grants:</p><p>&nbsp;</p><p>(a) related to or used for assets are included in the Balance Sheet as deferred income and recognised as income over the useful life of the assets.</p><p>&nbsp;</p><p>(b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on the same basis and in the same periods as the expenditures incurred.</p><p>&nbsp;</p><p>(c) by way of financial assistance on the basis of certain qualifying criteria are recognised as they become receivable.</p><p>&nbsp;</p><p>In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and the amount cumulatively recognised is expensed in the Statement of Profit and Loss.</p><p>&nbsp;</p><p>2.10 Employee benefits:</p><p>&nbsp;</p><p>2.10.1 Retirement benefit costs and termination benefits:</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp; Short Term Employee Benefits:</p><p>All employee benefits payable wholly within twelve months of rendering service are classified as short term employees benefits. Benefits such as salaries, wages, short term compensated absences, etc and the expected cost of bonus, ex-gratia are recognized in the period in which the employees render the related service.</p><p>&nbsp;</p><p>(ii)&nbsp; Defined Contribution Plans.</p><p>Provident Fund, Superannuation Fund/Annuity Fund and Employees State Insurance Scheme are defined contribution plans. The contribution paid/ payable under the schemes is recognized during the period in which the employees renders the related services. </p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;Defined Benefits Plans</p><p>Gratuity on account of services gratuity is covered under Gratuity-cum-Life Assurance Scheme of Life Insurance Corporation of India. Annual premium paid for the scheme is charged to Statement of Profit and Loss </p><p>&nbsp;</p><p>Re-measurement of the defined benefit liability and asset, comprising actuarial gains and losses, and the return on plan assets (excluding amounts included in net interest described above) are recognized in other comprehensive income in the period in which they occur and are not subsequently reclassified to the statement of profit and loss. </p><p>&nbsp;</p><p>2.11 Taxation</p><p>Income tax expense represents the aggregate of current tax and deferred tax.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>2.11.1 Current tax</p><p>&nbsp;</p><p>Current tax is the amount of income tax payable based on taxable profit for the period. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates and the tax laws that have been enacted or substantively enacted by the end of the reporting period.</p><p>&nbsp;</p><p>2.11.2 Deferred tax</p><p>&nbsp;</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized. </p><p>&nbsp;</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow the benefits of all or part of the deferred tax asset to be utilized. Any such reduction shall be reversed to the extent that it becomes probable that sufficient taxable profit will be available.</p><p>&nbsp;</p><p>(iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.</p><p>&nbsp;</p><p>2.11.3 Current and deferred tax for the year</p><p>&nbsp;</p><p>Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively.</p><p>&nbsp;</p><p>2.12. INVESTMENT PROPERTY</p><p>&nbsp;</p><p>Investment properties are properties held to earn rentals and/or for capital appreciation (including property under construction for such purposes). The shops, flats and other properties held under operating leases to earn rentals or for capital appreciation purposes are accounted for as investment properties . Investment properties are measured initially at cost , including transaction costs. Subsequent to initial recognition the , investment properties are stated at cost less accumulated depreciation.&nbsp;&nbsp; </p><p>&nbsp;</p><p>An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss arising on derecognition of the property (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period in which the property is derecognized.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>2.13 Inventories</p><p>&nbsp;</p><p>Stock of Raw Materials,Components and stores are valued at&nbsp; lower of cost and net realizable value . Cost of&nbsp; raw material is determined on weighted average method, excluding&nbsp; CENVAT/GST paid on purchases. Scrap is valued at estimated realisable value. </p><p>&nbsp;</p><p>Stock of Materials-in-Process and Finished Goods&nbsp; are valued at lower of cost and net realizable value.Cost excludes CENVAT/GST paid on inputs.</p><p>&nbsp;</p><p>Stores and spares are valued at weighted average cost or net realizable value whichever is lower. Physical verification of inventories is carried out of the Company to cover all the items during the year.</p><p>&nbsp;</p><p>2.14&nbsp;&nbsp; Provisions and Contingent Liabilities:</p><p>&nbsp;</p><p>A provision is recognised when the Company has a present obligation as a result of past events and it is probablethat an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can bemade. If effect of the time value of money is material, provisions are discounted using an appropriate discountrate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase inthe provision due to the passage of time is recognised as a finance cost.</p><p>&nbsp;</p><p>Contingent liabilities are disclosed in the Notes to the Consolidated Financial Statements. Contingent liabilities aredisclosed for:</p><p>&nbsp;</p><p>i) possible obligations which will be confirmed only by future events not wholly within the control of theCompany, or</p><p>&nbsp;</p><p>ii) present obligations arising from past events where it is not probable that an outflow of resources will berequired to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.</p><p>&nbsp;</p><p>2.15Financial instruments, Financial assets, Financial liabilities and Equity instruments:</p><p>&nbsp;</p><p>i) Financial Assets</p><p>&nbsp;</p><p>A. Initial recognition and measurement:Financial assets and financial liabilities are recognised</p><p>when the Company becomes a party to the contractual provisions of the relevant instrument and are initiallymeasured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date accounting.</p><p>&nbsp;</p><p>Recognition: Financial assets include Investments, Tradereceivables, Advances, Security Deposits, Cash and cashequivalents. Such assets are initially recognised attransaction price when the Company becomes party tocontractual obligations. The transaction price includestransaction costs unless the asset is being fair valuedthrough the Statement of Profit and Loss.</p><p>Classification: Management determines the classification of an asset at initial recognition depending on the purpose for which the assets were acquired. The subsequent measurement of financial assets depends on such classification.</p><p>&nbsp;</p><p>B. Subsequent measurement</p><p>&nbsp;</p><p>a)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets carried at amortised cost (AC) </p><p>A financial asset is measured at amortised cost if it is held within a business model whose objective is tohold the asset in order to collect contractual cash flows and the contractual terms of the financial assetgive rise on specified dates to cash flows that are solely payments of principal and interest on the principalamount outstanding.</p><p>&nbsp;</p><p>b)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Financial assets at fair value through other comprehensive income (FVTOCI)</p><p>&nbsp;</p><p>Fair value through other comprehensive income (FVTOCI), where the financial assets are held not onlyfor collection of cash flows arising from payments ofprincipal and interest but also from the sale of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in other comprehensive income.</p><p>&nbsp;</p><p>c)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets at fair value through profit or loss (FVTPL)</p><p>&nbsp;</p><p>fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved investment strategy that triggers purchase and sale decisions based on the fair value of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in the Statement of Profit and Loss in the period in which they arise.</p><p>&nbsp;</p><p>Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement at amortised cost while investments may fall under any of the aforesaid classes.</p><p>&nbsp;</p><p>Equity investments:</p><p>&nbsp;</p><p>All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are heldfor trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify thesame either as at fair value through other comprehensive income (FVTOCI) or FVTPL. The Company makessuch election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.</p><p>&nbsp;</p><p>If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in other comprehensive income (OCI). There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of such investments. Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss.</p><p>&nbsp;</p><p>The Company has elected to continue with the carrying value of all its equity investments as recognized in the consolidated financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as the deemed cost as at the transition date pursuant to the exemption under Ind AS 101.</p><p>&nbsp;</p><p>&nbsp;</p><p>Derivative financial instruments</p><p>&nbsp;</p><p>The Company uses derivative financial instruments, such as foreign exchange forward contracts, interestrate swaps and currency options to manage its exposure to interest rate and foreign exchange risks. Suchderivative financial instruments are initially recognised at fair value on the date on which a derivativecontract is entered into and are subsequently re-measured at fair value. Derivatives are carried asfinancial assets when the fair value is positive and as financial liabilities when the fair value is negative.</p><p>&nbsp;</p><p>Hedge Accounting</p><p>&nbsp;</p><p>The Company uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations relating to highly probable forecast transactions. The Company designates such forward contracts in a cash flow hedging relationship by applying the hedge accounting principles. These forward contracts are stated at fair value at each reporting date. Changes in the fair value of these forward contracts that are designated and effective as hedges of future cash flows are recognised directly in Other Comprehensive Income (OCI) and accumulated in "Cash Flow Hedge Reserve Account" under Reserves and Surplus, net of applicable deferred income taxes and the ineffective portion is recognised immediately in the Statement of Profit and Loss. Amounts accumulated in the "Cash Flow Hedge Reserve Account" are reclassified to the Statement of Profit and Loss in the same period during which the forecasted transaction affects Statement of Profit and Loss. Hedge accounting is discontinued when the hedging instrument expires or is sold,terminated, or exercised, or no longer qualifies for hedge accounting. For forecasted transactions, any cumulative gain or loss on the hedging instrument recognised in "Cash Flow Hedge Reserve Account" is retained until the forecasted transaction occurs. If the forecasted transaction is no longer expected tooccur, the net cumulative gain or loss recognise </p><p>&nbsp;</p><p>Offsetting of financial instruments</p><p>&nbsp;</p><p>Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if thereis a currently enforceable legal right to offset the recognised amounts and there is an intention to settle ona net basis, to realise the assets and settle the liabilities simultaneously.</p><p>&nbsp;</p><p>Impairment: The Company assesses at each reporting date whether a financial asset (or a group of financialassets) such as investments, trade receivables, advances and security deposits held at amortised cost and financial assets that are measured at fair value through other comprehensive income are tested for impairment based on evidence or information that is available without undue cost or effort. Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since initial recognition.</p><p>&nbsp;</p><p>Reclassification: When and only when the business model is changed, the Company shall reclassify all affected financial assets prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other comprehensive income, fair value through profit or loss without restating the previously recognised gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS relating to Financial Instruments.</p><p>&nbsp;</p><p>De-recognition: Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has been transferred, and the Company has transferred amounts collected on behalf of third parties, such as sales tax and value added tax.</p><p>&nbsp;</p><p>&nbsp;</p><p>ii: Financial liabilities</p><p>&nbsp;</p><p>A. Initial recognition and measurement</p><p>&nbsp;</p><p>All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance cost.</p><p>&nbsp;</p><p>B. Subsequent measurement</p><p>&nbsp;</p><p>Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p>&nbsp;</p><p>2.16. Investments in subsidiary,associates and joint venture:</p><p>&nbsp;</p><p>The Company measures its investments in subsidiary at cost less impairment. The company assesses investments for impairment whenever events or changes in circumstances indicate that the carrying value of an investment may not be recoverable. If any such indication of impairment exists, the company makes an estimate of its recoverable amount. Where the carrying amount of an investment exceeds its recoverable amount, the investment is considered impaired and is written down to its recoverable amount.</p><p>&nbsp;</p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Non-Current investments are valued at cost. However, provision for diminution in value is made to recognise a decline in the value, other than temporary.</p><p>ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Current investments are valued at lower of cost or fair value.</p><p>&nbsp;</p><p>2.17Cash and cash equivalent</p><p>&nbsp;</p><p>In the cash flow statement, cash and cash equivalent include cash in hand, cheques and drafts in hand, balances with bank and deposit held at call with financial institution ,short term highly liquid investments with original maturitiesof three months or less there are readily convertible&nbsp; to known amounts of cash and which are subject to an insignificant risk of changes in value. Bank overdrafts are shown within borrowing in the current liabilities in the balance sheet and form part of the financial activity in the cash flow statement. Book overdraft are shown within borrowing in other financial liabilities in the balance sheet and form part of financing activity&nbsp; in the cash flow statement . Book overdraft are shown within other financial&nbsp; liabilities in the balance sheet and form art of the operating activity in the cash flow statement.</p><p>&nbsp;</p><p>2.18Earnings per share:</p><p>&nbsp;</p>Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split (consolidation of shares). Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on conversion of all dilutive potential equity shares.
 <p>NOTE NO.- &nbsp;27 : SIGNIFICANT ACCOUNTING POLICIES </p><p>Notes to Financial Statements: </p><p>Alfa Transformers Limited have adopted Ind-AS (the converged IFRS) with effect from April 1,2017 pursuant to notification issued by Ministry of Corporate Affairs (MCA) notifying Companies (Indian Accounting Standard) Rules, 2015 along with the subsequent clarification and amendment by MCA The Company has assessed the effect of transition on reported reserves and surplus as on April 1, 2016 (the transition date) and the significant areas impacting the financial statements are; </p><p>·Availing fair value as deemed cost exemption for Property, Plant and Equipment. </p><p>·Availing carrying cost of previous GAAP as deemed cost for Investment property and Intangible Assets. </p><p>·Deferred tax impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP). </p><p>·Other non-significant adjustments includes; fair value of financial assets. Besides, there will be change in presentation of financial statements with additional disclosures. </p><p>Statement of Compliance: </p><p>1. Basis of accounting and preparation of Standalone Financial Statements: </p><p>Basis of accounting </p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; These financial statements of the Company have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (hereinafter referred to as the 'Ind AS') as notified under section 133 of the Companies Act, 2013 ('the Act') read with Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and accounting principles generally accepted in India . </p><p>&nbsp;ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; These financial statements are the first financial statements prepared in accordance with Indian Accounting Standards (Ind AS). For all periods upto and including the year ended March 31,2017, the Company reported its Financial statements in accordance with the accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (hereinafter referred to as 'IGAAP'). The Financial statements for the year ended March 31, 2017 and the opening Balance Sheet as at April 1, 2016 have been restated in accordance with Ind AS for comparative information. </p><p>ii) Functional and Presentation Currency </p><p>These financial statements are presented in Indian rupees, which is the functional currency of the Company. All financial information presented in Indian rupees has been rounded to the nearest lakh, except otherwise indicated. </p><p>iii) Use of Estimates and' Judgements </p><p>The preparation of the Financial Statements in conformity with Ind AS requires the Management to make estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the Financial Statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known/ materialize. Estimates and underlying assumptions are reviewed on an ongoing basis. Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most significant effect to the carrying amounts of assets and liabilities within the next financial year, are included in the accounting policies. </p><p>The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below. </p><p>Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the transaction date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date on such basis as provided under Ind AS 113. </p><p>iv) All assets and liabilities have been classified as current or non-current in accordance with the operating cycle criteria set out in Ind AS 1 and Schedule III to the Companies Act, 2013. </p><p>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Significant accounting policies </p><p>2.1. Property. Plant and Equipment & Depreciation: </p><p>Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment losses. The initial cost of an asset comprises its purchase price including import duties and non-refundable purchase taxes or construction cost, any costs directly attributable to bringing the asset into the location and condition necessary for it to be capable of operating in the manner intended by management, the initial estimate of any decommissioning obligation, if any, and finance costs if any. The purchase price or construction cost is the aggregate amount paid and the fair value of any other consideration given to acquire the asset. Assets in the course of construction are initially kept under assets under construction and capitalized when the assets is available for use as intended by the management. </p><p>(i)&nbsp; Cost of day-to-day servicing of property, plant and equipments are recognised in the Statement of Profit and Loss as incurred. Major overhaul expenditure is capitalized as the activities undertaken to improve the economic benefits expected to arise from the asset. Where an asset or part of an asset that was separately depreciated is replaced and it is probable that future economic benefits associated with the item will flow to the Company, the expenditure is capitalized and the carrying amount of the replaced asset is derecognized. Inspection costs associated with major maintenance programs are capitalized and amortized over the period to the next inspection. </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (ii)&nbsp;Depreciation on property, plant and equipments (Other than revalued assets) is provided on Straight Line Method in accordance with the rates specified under Schedule II to the Companies Act, 2013. </p><p>(iii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other property, plant and equipment are depreciated based on useful life of the asset under "Straight Line Method" in the manner specified in Schedule II to the Companies Act., 2013. When any part of an item of property, plant and equipment, have different useful lives and cost is significant in relation to the total cost of the asset, they are accounted for and depreciated separately. Depreciation on additions I deletions during the year is provided on pro rata basis with reference to the date of additions I deletions except low value items not <br></br>exceeding Rs. 5,000 which are fully depreciated at the time of addition. The typical useful lives of other property, plant and equipment (major items) are as follows: </p><p>&nbsp;</p><p>Plant &Machinery &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 05 to 40 years </p><p>Testing Equipment&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 to 25 years </p><p>Material Handling Equipment&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25 to 40 years </p><p>Electrical Installation&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 10 to 30 years </p><p>Auxiliary Equipment &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 25 to 40 years </p><p>Factory Building &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 50 to 70 years </p><p>Office Equipment &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 03 to 15 years </p><p>Furniture & Fixtures &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 5 to 20 years </p><p>(iv)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For these classes of assets, based on technical evaluation carried out by external technical experts, the Company believes that the useful lives as given above best represent the period over which Company expects to use these assets. </p><p>(v) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The charge over and above the depreciation calculated on the original cost of the revalued assets is transferred from Fixed Asset Revaluation Reserve to General Reserve and shown as a deduction from Revaluation Reserve. </p><p>(vi) An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the item) is included in the income statement in the period in which the item is derecognized. Any Tangible asset, when determined of no further use, is deleted from the Gross Block of assets. The deleted assets are carried as 'Assets awaiting disposal' under Inventories at lower of'1 000 or 5% of the original cost and the balance Written down Value, is charged off. </p><p>(vii) Physical verification of the fixed assets is carried out by the Company in a phased manner to cover all the items over a period of three years. The discrepancies, if any, noticed are accounted for after reconciliation of the same. </p><p>(viii) Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost, comprising of direct costs, related incidental expenses and attributable interest. </p><p>Subsequent Expenditure </p><p>Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Group. </p><p>2.2 Intangible assets </p><p>Costs of intangible assets are capitalized when the asset is ready for its intended use. Intangible assets include expenditure on computer software and technical Knowhow are stated at the amount initially recognized less accumulated amortization and accumulated impairment losses. </p><p>Cost of computer software is amortized over the useful life not exceeding 10 years from the date of capitalization.; Any intangible asset, when determined of no further use, is written off. </p><p>2.3 Research and Development Expenditure: </p><p>Testing and material expense for Research and Development to be amortised within the use full life of that particular transformers as follows: </p><p>If transformers goes for testing as failed and a substantial expense ( if the total cost is &gt;realisation value) being incurred for testing if ready for realisation than the company needs to keep proper documentation for the expenses along with the supporting evidence. In such case the expenses so incurred to be treated as R&D expense and in place of debited to Profit and Loss account it should be kept it as asset side of Balance Sheet. such amount standing in the asset side needs to be written off within use full life of the transformers </p><p>2.4 Impairment of property, plant & equipment (PPE) and intangible assets, other than goodwill. </p><p>At the end of each reporting period, the Company reviews the carrying amounts of its property, plant & equipment (including capital work in progress) to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the cash generating unit (CGU) is estimated in order to determine the extent of the impairment loss (if any). Corporate assets and common service assets are also allocated to individual cash-generating units on a reasonable and consistent basis. </p><p>Intangible assets are tested for impairment at least annually, and whenever there is an indication that the asset may be impaired the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). </p><p>Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of a CGU is estimated to be less than its carrying amount, the carrying amount of the asset or group of assets covered under the CGU is reduced to its recoverable amount. An impairment loss is recognized immediately in the statement of profit and loss. </p><p>When an impairment loss subsequently reverses, the carrying amount of the asset or group of assets covered under the CGU is increased to the revised estimate of its recoverable amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognized for the asset or group of assets covered under the CGU in prior years. A reversal of an impairment loss is recognized immediately in the statement of profit and loss. </p><p>2.5 Capital Cost (i.e cost including professional fees) incurred for issuance of Share Capital is treated under Other Non-Current Assets and to be amortised over a period of 3 years. </p><p>2.6 Revenue recognition </p><p>·Revenue from operations includes sale of goods, services and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts. </p><p>·Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. </p><p>·Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control of managerial involvement with the goods, and the amount of revenue can be measured reliably. </p><p>·Revenue from rendering of services is recognized when the performance of agreed contractual task has been completed. </p><p>·Dividends Revenue is recognised when the Company's right to receive the payment has been established. </p><p>·Insurance claims: </p><p>·Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable can be measured reliably and it is reasonable to expect the ultimate collection. </p><p>2.7. Leasing </p><p>Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are classified as operating leases. </p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company as lessor </p><p>Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line basis over the lease term. </p><p>ii) The Company as lessee </p><p>Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a constant rate of interest on the remaining balance of the liability. Finance expenses are recognized immediately in the statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with the Company's general policy on borrowing costs. </p><p>Operating lease payments are recognized as an expense on a straight-line basis over the lease term. except where another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed. </p><p>In the event that lease incentives are received to enter into operating leases, such incentives are recognized as a liability. The aggregate benefit of incentives is recognized as a reduction of rental expense on a straight-line basis, except where another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are consumed. </p><p>2.8 Foreign currency transactions and translations </p><p>(i) In preparing the financial statements of the Company, transactions in currencies other than the entity's functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. </p><p>(ii) Exchange differences on monetary items are recognized in the statement of profit and loss in the period in which they arise except for: </p><p>&nbsp;&nbsp;&nbsp;&nbsp; (a) &nbsp;&nbsp; exchange differences on foreign currency borrowings relating to assets under construction for future productive use, which are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign currency borrowings; </p><p>&nbsp;&nbsp;&nbsp;&nbsp; (b) &nbsp;&nbsp; exchange differences on monetary items receivable from or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of the net investment in the foreign operation), which are recognized initially in other comprehensive income and reclassified from equity to the statement of profit and loss on repaymer1t of the monetary items. </p><p>&nbsp;&nbsp;&nbsp;&nbsp; (iii) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Forward Exchange Contracts not intended for trading or speculation purpose: The premium or discount arising at the inception of forward exchange contracts is amortized as expenses or income over the life of the respective contracts. Exchange differences on such contracts are recognized in the statement of profit and loss on the period in which the exchange rates change. Any profit or loss arising on cancellation or renewal of forward exchange contract is recognized as income or expense for the year. </p><p>2.9 Borrowing costs </p><p>&nbsp;&nbsp;&nbsp; . (i) Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets. until such time as the assets are substantially ready for their intended use or sale and also includes exchange difference arising from Foreign Currency borrowings to the extent that they are regarded as an adjustment to interest cost. </p><p>(ii) All other borrowing costs are recognized in the statement of profit and loss in the period in which they are incurred. </p><p>2.10 Government grants </p><p>The Company may receive government grants that require compliance with certain conditions related to the Company's operating activities or are provided to the Company by way of financial assistance on the basis of certain qualifying criteria. </p><p>Government grants are recognised when there is reasonable assurance that the grant will be received, and the Company will comply with the conditions attached to the grant. Accordingly, government grants: </p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (a) related to or used for assets are included in the Balance Sheet as deferred income and recognised as income over the useful life of the assets. </p><p>(b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on the same basis and in the same periods as the expenditures incurred. </p><p>(c) by way of financial assistance on the basis of certain qualifying criteria are recognised as they become receivable. </p><p>In the unlikely event that a grant previously recognised is ultimately not received, it is treated as a change in estimate and the amount cumulatively recognised is expensed in the Statement of Profit and Loss. </p><p>2.11 Employee benefits: </p><p>2.11.1 Retirement benefit costs and termination benefits: </p><p>(i) Short Term Employee Benefits: </p><p>All employee benefits payable wholly within twelve months of rendering service are classified as short term employees benefits. Benefits such as salaries, wages, short term compensated absences, etc. and the expected cost of bonus, ex-gratia are recognized in the period in which the employees render the related service. </p><p>(ii) Defined Contribution Plans. </p><p>Provident Fund, Superannuation Fund/Annuity Fund and Employees State Insurance Scheme are defined contribution plans. The contribution paid/ payable under the schemes is recognized during the period in which the employees renders the related services. </p><p>(iii) Defined Benefits Plans </p><p>Gratuity on account of services gratuity is covered under Gratuity-cum-Life Assurance Scheme of Life Insurance Corporation of India. Annual premium paid for the scheme is charged to Statement of Profit and Loss </p><p>Re-measurement of the defined benefit liability and asset. comprising actuarial gains and losses, and the return on plan assets (excluding amounts included in net interest described above) are recognized in other comprehensive income in the period in which they occur and are not subsequently reclassified to the statement of profit and loss. </p><p>2.12 Taxation </p><p>Income tax expense represents the aggregate of current tax and deferred tax. </p><p>2.12.1 Current tax </p><p>Current tax is the amount of income tax payable based on taxable profit for the period. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company's current tax is calculated using tax rates and the tax laws that have been enacted or substantively enacted by the end of the reporting period. </p><p>2.12.2 Deferred tax </p><p>&nbsp;&nbsp;&nbsp;&nbsp; (i) Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized. </p><p>(ii) The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow the benefits of all or part of the deferred tax asset to be utilized. Any such reduction shall be reversed to the extent that it becomes probable that sufficient taxable profit will be available. </p><p>(iii) Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. </p><p>2.12.3 Current and deferred tax for the year </p><p>Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively. </p><p>2.13. INVESTMENT PROPERTY </p><p>Investment properties are properties held to earn rentals and/or for capital appreciation (including property under construction for such purposes). The shops, flats and other properties held under operating leases to earn rentals or for capital appreciation purposes are accounted for as investment properties. Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition the, investment properties are stated at cost less accumulated depreciation. </p><p>An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no future economic benefits are expected from the disposal. Any gain or loss arising on derecognition of the property (calculated po:; the difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the period in which the property is derecognized. </p><p>2.14 Inventories </p><p>Stock of Raw Materials, Components and stores are valued at lower of cost and net realizable value. Cost of raw material is determined on weighted average method, excluding CENVAT/GST paid on purchases. Scrap is valued at estimated realisable value. </p><p>Stock of Materials-in-Process and Finished Goods are valued at lower of cost and net realizable value. Cost excludes CENVAT/GST paid on inputs. </p><p>Stores and spares are valued at weighted average cost or net realizable value whichever is lower. Obsolete I unserviceable items, as and when identified, are written off. Any item of stores and spares not moved for last four years as on date of Balance Sheet are identified as slow moving items for which a provision of 95% of the value is made in the accounts.</p><p>2.15 Provisions and Contingent Liabilities: </p><p>A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. If effect of the time value of money is material, provisions are discounted using an appropriate discount rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost. </p><p>Contingent liabilities are disclosed in the Notes to the Standalone Financial Statements. Contingent liabilities are disclosed for: </p><p>i) possible obligations which will be confirmed only by future events not wholly within the control of the Company, or </p><p>ii) present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. </p><p>2&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 16 Financial instruments, Financial assets, Financial liabilities and Equity instruments: </p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial Assets </p><p>A. Initial recognition and measurement: Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the relevant instrument and are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition. Purchase and sale of financial assets are recognised using trade date accounting. </p><p>Recognition: Financial assets include Investments, Trade receivables, Advances, Security Deposits, Cash and cash equivalents. Such assets are initially recognised at transaction price when the Company becomes party to contractual obligations. The transaction price includes transaction costs unless the asset is being fair valued through the Statement of Profit and Loss. </p><p>Classification: Management determines the classification of an asset at initial recognition depending on the purpose for which the assets were acquired. The subsequent measurement of financial assets depends on such classification. </p><p>B. Subsequent measurement </p><p>a)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets carried at amortised cost (AC) </p><p>A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. </p><p>(b)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets at fair value through other comprehensive income (FVTOCI) </p><p>Fair value through other comprehensive income (FVTOCI), where the financial assets are held not only for collection of cash flows arising from payments of principal and interest but also from the sale of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in other comprehensive income. </p><p>(c)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Financial assets at fair value through profit or loss (FVTPL) </p><p>fair value through profit or loss (FVTPL), where the assets are managed in accordance with an approved investment strategy that triggers purchase and sale decisions based on the fair value of such assets. Such assets are subsequently measured at fair value, with unrealised gains and losses arising from changes in the fair value being recognised in the Statement of Profit and Loss in the period in which they arise. </p><p>Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement at amortised cost while investments may fall under any of the aforesaid classes. </p><p>Equity investments: </p><p>All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same ether as at fair value through other comprehensive income (FVTOCI) or FVTPL. The Company makes such election on an instrument-by-instrument basis. The classification is made on Initial recognition and is irrevocable. </p><p>If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in other comprehensive income (OCI). There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of such investments. Equity instruments included within the FVTPL category are measured at fair value with all changes recognized In the Statement of Profit and Loss. </p><p>The Company has elected to continue with the carrying value of all its equity investments as recognized in the standalone financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as the deemed cost as at the transition date pursuant to the exemption under Ind AS 101. </p><p>Derivative financial instruments </p><p>The Company uses derivative financial instruments, such as foreign exchange forward contracts. interest rate swaps and currency options to manage its exposure to interest rate and foreign exchange risks. Such derivative financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative. </p><p>Hedge Accounting </p><p>The Company uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations relating to highly probable forecast transactions. The Company designates such forward contracts in a cash flow hedging relationship by applying the hedge accounting principles. These forward contracts are stated at fair value at each reporting date. Changes in the fair value of these forward contracts that are designated and effective as hedges of future cash flows are recognised directly in Other Comprehensive Income (OCI) and accumulated in "Cash Flow Hedge Reserve Account" under Reserves and Surplus, net of applicable deferred income taxes and the ineffective portion is recognised immediately in the Statement of Profit and Loss. Amounts accumulated in the "Cash Flow Hedge Reserve Account" are reclassified to the Statement of Profit and Loss in the same period during which the forecasted transaction affects Statement of Profit and Loss. Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated, or exercised, or no longer qualifies for hedge accounting. For forecasted transactions, any cumulative gain or loss on the hedging instrument recognised in "Cash Flow Hedge Reserve Account" is retained until the forecasted transaction occurs. If the forecasted transaction is no longer expected to occur, the net cumulative gain or loss recognise </p><p>Offsetting of financial instruments </p><p>Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. </p><p>Impairment: The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such as investments, trade receivables, advances and security deposits held at amortised cost and financial assets that are measured at fair value through other comprehensive income are tested for impairment based on evidence or information that-is .available without undue cost or effort. Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since initial recognition. </p><p>Reclassification: When and only when the business model is changed, the Company shall reclassify, all affected financial assets prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other comprehensive income, fair value through profit or loss without restating the previously recognised gains, losses or interest and in terms of the reclassification principles laid down in the Ind AS relating to Financial Instruments. </p><p>De-recognition: Financial assets are derecognised when the right to receive cash flows from the assets has expired, or has been transferred, and the Company has transferred amounts collected on behalf of third parties, such as sales tax and value added tax </p><p>ii: Financial liabilities </p><p>A.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Initial recognition and measurement </p><p>All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring nature are directly recognised in the Statement of Profit and Loss as finance cost. </p><p>B.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Subsequent measurement </p><p>Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. </p><p>2.17. Investments in subsidiary, associates and joint venture: </p><p>The Company measures its investments in subsidiary at cost less impairment. The company assesses investments for impairment whenever events or changes in circumstances indicate that the carrying value of an investment may not be recoverable. If any such indication of impairment exists, the company makes an estimate of its recoverable amount. Where the carrying amount of an investment exceeds its recoverable amount, the investment is considered impaired and is written down to its recoverable amount. </p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Non-Current investments are valued at cost. However, provision for diminution in value is made to recognise a decline in the value, other than temporary. </p><p>ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Current investments are valued at lower of cost or fair value. </p><p>2.18&nbsp;&nbsp;&nbsp;&nbsp; Cash and cash equivalent </p><p>In the cash flow statement, cash and cash equivalent include cash in hand, cheques and drafts in hand, balances with bank and deposit held at call with financial institution ,short term highly liquid investments with original maturities of three months or less there are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. Bank overdrafts are shown within borrowing in the current liabilities in the balance sheet and form part of the financial activity in the cash flow statement. Book overdraft are shown within borrowing in other financial liabilities in the balance sheet and form part of financing activity in the cash flow statement. </p><p>2.19&nbsp;&nbsp;&nbsp;&nbsp; Earnings per share: </p><p>Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus element in a rights issue to existing shareholders, share split and reverse share split (consolidation of shares). Diluted earnings per share is computed by dividing the profit I (loss) after tax as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted overage number of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been issued on conversion of all dilutive potential equity shares. </p><p>3.1 FIRST TIME ADOPTION OF IND AS </p><p>The Company has adopted Indian Accounting Standards (Ind- AS) notified Ministry of Corporate Affairs with effect from 1stAprii 2017 with a transition date of 1st April 2016. Ind AS 101, "First-time Adoption of Indian Accounting Standard" requires that all Ind AS standards and "- interpretation that are issued and effective for the First Ind AS financial statements, which is for the year ended 31 st March, 2018 for the Company, be applied retrospectively and consistently for all financial years presented. Accordingly the impact of transition has been provided in the Opening Reserves as at 1 st April 2016. The figures for the previous period have been restated, regrouped and reclassified wherever required to comply with the requirement of Ind AS and Schedule III. </p><p>Ind AS 101 (First-time Adoption of Indian Accounting Standards) provides a suitable starting point for accounting in accordance with lnd- AS and is required to be mandatorily followed by first-lime adopters. The Company has prepared the opening Balance Sheet as per Ind AS as of 1st April, 2016 (the transition date) by: </p><p>a.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; recognising all assets and liabilities whose recognition is required by Ind AS, </p><p>b.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; not recognising items of assets or liabilities which are not permitted by Ind AS, </p><p>c.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; reclassifying items from previous Generally Accepted Accounting Principles (GAAP) to Ind AS as required under Ind AS, and </p><p>d.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; applying Ind AS in measurement of recognised assets and liabilities. </p><p>iii) Following are the Ind AS 101 optional exemption availed as applicable and Mandatory applied in the transition from previous GAAP to Ind AS .. </p><p>a) Exemptions from retrospective application: </p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Fair value as deemed cost exemption: </p><p>Deemed cost exemption for Property, plant and equipment assets at fair value as deemed cost. The Company has elected to measure items of property, plant and equipment assets at fair value as deemed cost. </p><p>ii) Deemed cost exemption of Investment Property. The Company has treated one property as investment property and it is carrying value as per previous GAAP is considered as deemed cost as per Ind AS-40. </p><p>iii) Deemed cost exemption of intangible assets. </p><p>iv) Leases </p><p>The Company has applied Appendix C of Ind AS 17 (Leases) - 'Determining whether an Arrangement contains a Lease' to determine whether an arrangement existing at the transition date contains a lease on the basis of facts and circumstances existing at that date. </p><p>v)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Investments in subsidiaries, joint ventures and associates </p><p>Under previous GAAP, investment in subsidiaries, joint ventures and associates were stated at cost and provisions made to recognise the decline, other than temporary. Under Ind AS, the Company has considered their previous GAAP carrying amount as their deemed cost. </p><p>vi) De-recognisition of previously recognition financial instruments. </p><p>vii) De commissioning liabilitity. The Company has elected to apply the transitional provision with respect to recognition of Decommissioning, Restoration and Similar Liabilities. </p><p>b)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Ind AS mandatory exemptions: </p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Estimates </p><p>An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies). unless there is objective evidence that those estimates were in error. </p><p>Ind AS estimates as at 1 April 2016 are consistent with the estimates as at the same date made In conformity with previous GAAP </p><p>The Company made estimates for following items in accordance with Ind AS at the date of transition as these were not required under previous GAAP: </p><p>a)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Investment In equity instruments carried at FVfPL or FVOCI </p><p>b)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Impairment of financial assets based on expected credit loss model. </p><p>2)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Classification and measurement of financial assets and liabilities </p><p>Classification of financial asset IS required to be made on the basis of the facts and circumstances that exist at the date of transition to Ind AS. Further. if It is impracticable for the Company to apply retrospectively the effective interest method in Ind AS 109. the fair value of the financial asset or the financial liability at the date of transition to Ind AS shall be the new gross carrying amount of that financial asset or the new amortised cost of that financial liability at the date of transition to Ind AS. </p>
 <p>Alfa Transformers Limited&nbsp; have adopted Ind-AS (the converged IFRS) with effect from April 1,2017 pursuant to notification issued by Ministry of Corporate Affairs (MCA) notifying Companies (Indian Accounting Standard) Rules, 2015 alongwith the subsequent clarification and amendment by MCA. The Company has assessed the effect of transition on reported reserves and surplus as on April 1, 2016(the transition date) and the significant areas impacting the financial statements are; </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing fair value as deemed cost exemption for&nbsp; Property, Plant and Equipment.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Availing carrying cost of &nbsp;previous GAAP as deemed cost for Investment property and Intangible Assets.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Deferred tax impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP).</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Other non-significant adjustments includes;fair value of financial assets. Besides, there will be change in presentation of financial statements with additional disclosures.</p><p>&nbsp;</p><p>Statement of Compliance:</p><p>&nbsp;</p><p>1 . Basis of accounting and preparation of SConsolidated Financial Statements:</p><p>&nbsp;</p><p>Basis of accounting</p><p>&nbsp;</p><p>i) These &nbsp;consolidated financial statements of the Company have been prepared in accordance with the recognitionand measurement principles laid down in Indian Accounting Standards (hereinafter referred to as the 'Ind AS')as notified under section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 4 of the Companies (IndianAccounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and accountingprinciples generally accepted in India. </p><p>&nbsp;</p><p>ii) Functional and Presentation Currency</p><p>&nbsp;</p><p>These consolidated financial statements are presented in Indian rupees, which is the functional currency of theCompany. All financial information presented in Indian rupees has been rounded to the nearest lakh,except otherwise indicated.</p><p>&nbsp;</p><p>iii) Use of Estimates and Judgements</p><p>&nbsp;</p><p>The preparation of the Consolidated Financial Statements in conformity with Ind AS requires the Managementto make estimates and assumptions considered in the reported amounts of assets and liabilities (includingcontingent liabilities) and the reported income and expenses during the year. The Management believes thatthe estimates used in preparation of the Consolidated Financial Statements are prudent and reasonable.Future results could differ due to these estimates and the differences between the actual results and theestimates are recognised in the periods in which the results are known/ materialize. Estimates andunderlying assumptions are reviewed on an ongoing basis.Information about critical judgments in applying accounting policies, as well as estimates and assumptionsthat have the most significant effect to the carrying amounts of assets and liabilities within the next financialyear, are included in the accounting policies.</p><p>&nbsp;</p><p>The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below.</p><p>&nbsp;</p><p>Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the transaction date.</p><p>&nbsp;</p><p>Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date on such basis as provided under Ind AS 113. </p><p>&nbsp;</p><p>iv) All assets and liabilities have been classified as current or non-current in accordance with the operating cycle criteria set out in Ind AS 1 and Schedule III to the Companies Act,2013.</p>
 <p>Alfa Transformers Limited have adopted Ind-AS (the converged IFRS) with effect from April 1,2017 pursuant to notification issued by Ministry of Corporate Affairs (MCA) notifying Companies (Indian Accounting Standard) Rules, 2015 along with the subsequent clarification and amendment by MCA The Company has assessed the effect of transition on reported reserves and surplus as on April 1, 2016 (the transition date) and the significant areas impacting the financial statements are; </p><p>·Availing fair value as deemed cost exemption for Property, Plant and Equipment. </p><p>·Availing carrying cost of previous GAAP as deemed cost for Investment property and Intangible Assets. </p><p>·Deferred tax impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP). </p><p>·Other non-significant adjustments includes; fair value of financial assets. Besides, there will be change in presentation of financial statements with additional disclosures. </p><p>Statement of Compliance: </p><p>1. Basis of accounting and preparation of Standalone Financial Statements: </p><p>Basis of accounting </p><p>i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; These financial statements of the Company have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (hereinafter referred to as the 'Ind AS') as notified under section 133 of the Companies Act, 2013 ('the Act') read with Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act and accounting principles generally accepted in India . </p><p>&nbsp;ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; These financial statements are the first financial statements prepared in accordance with Indian Accounting Standards (Ind AS). For all periods upto and including the year ended March 31,2017, the Company reported its Financial statements in accordance with the accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (hereinafter referred to as 'IGAAP'). The Financial statements for the year ended March 31, 2017 and the opening Balance Sheet as at April 1, 2016 have been restated in accordance with Ind AS for comparative information. </p><p>ii) Functional and Presentation Currency </p><p>These financial statements are presented in Indian rupees, which is the functional currency of the Company. All financial information presented in Indian rupees has been rounded to the nearest lakh, except otherwise indicated. </p><p>iii) Use of Estimates and' Judgements </p><p>The preparation of the Financial Statements in conformity with Ind AS requires the Management to make estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the Financial Statements are prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known/ materialize. Estimates and underlying assumptions are reviewed on an ongoing basis. Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most significant effect to the carrying amounts of assets and liabilities within the next financial year, are included in the accounting policies. </p><p>The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting period, as explained in the accounting policies below. </p><p>Historical cost is generally based on the fair value of the consideration given in exchange for goods and services on the transaction date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement date on such basis as provided under Ind AS 113. </p>iv) All assets and liabilities have been classified as current or non-current in accordance with the operating cycle criteria set out in Ind AS 1 and Schedule III to the Companies Act, 2013.
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 <p>Revenue recognition</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from operations includes sale of goods, services and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts. </p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control or managerial involvement with the goods, and the amount of revenue can be measured reliably. </p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Revenue from rendering of services is recognized when the performance of agreed contractual task has been completed.</p><p>&nbsp;</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Dividends Revenue is recognised when the Company’s right to receive the payment has been established.</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims:</p><p>·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extentthat the amount recoverable can be measured reliably and it is reasonable to expect the ultimate collection.</p>
 <p>Revenue recognition </p><p>·Revenue from operations includes sale of goods, services and adjusted for discounts (net), and gain/ loss on corresponding hedge contracts. </p><p>·Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government. </p><p>·Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective control of managerial involvement with the goods, and the amount of revenue can be measured reliably. </p><p>·Revenue from rendering of services is recognized when the performance of agreed contractual task has been completed. </p><p>·Dividends Revenue is recognised when the Company's right to receive the payment has been established. </p><p>·Insurance claims: </p>Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable can be measured reliably and it is reasonable to expect the ultimate collection.
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 Independent&nbsp;Auditor’s Report
<p>To the Members of</p><p>&nbsp;ALFA TRANSFORMERS LIMITED</p><p>&nbsp;</p>
Report on&nbsp;theConsolidated Financial&nbsp;Statements
<p>&nbsp;</p><p>OPINION</p><p>&nbsp;</p><p>We&nbsp;have&nbsp;audited&nbsp;the&nbsp;accompanying Ind AS&nbsp;Consolidated financial&nbsp;statements&nbsp;of&nbsp;ALFA TRANSFORMERS LIMITED (“hereinafter referred to as the Company”) comprise&nbsp;the&nbsp;Balance&nbsp;Sheet&nbsp;as&nbsp;at&nbsp;March&nbsp;31,&nbsp;2019,&nbsp;the&nbsp;Statement&nbsp;of&nbsp;Profit&nbsp;and&nbsp;Loss,&nbsp;including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies and other explanatory information.</p><p>&nbsp;</p><p>In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows for the year ended on that date.</p><p>&nbsp;</p><p>Basis for Opinion </p><p>&nbsp;</p><p>We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the Consolidated financial statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial statements.</p><p>&nbsp;</p><p>EMPHASIS OF MATTER</p><p>&nbsp;</p><p>We draw attention to the following matters on the Consolidated financial statements:</p><p>&nbsp;</p><p>Since the party conformation from Sundry Debtors like. MGVCL & PGVCL etc. is yet to be received as on 31-03-2019, the Debtors balances have been considered as per the figures appearing in the books of accounts of the Company.</p><p>Key Audit Matters </p><p>&nbsp;</p><p>Key audit matters are those matters that, in our professional judgment, were of utmost significance in our audit of the Consolidated financial statements for the current period. These matters were addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the matters described below to be the key audit matters to be communicated in our report.</p><p>&nbsp;</p><table><tbody><tr><td><p>Sr. No</p></td><td><p>Key Audit Matters</p></td><td><p>Auditor’s Response</p></td></tr><tr><td><p>1</p></td><td><p>Accuracy of recognition, measurement, presentation and disclosures of revenues and other related balances in view of adoption of Ind AS 115 </p></td><td><p>We assessed the Company’s process to identify the impact of adoption of the new revenue accounting standard. </p><p>Our audit approach consisted testing of the design and operating effectiveness of the internal controls and substantive testing as follows:</p><p>(i)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Verification of purchase order w.r.t. quantity, rate etc.</p><p>(ii)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Delivery of the material, Collection w.r.t the bill etc.</p><p>&nbsp;</p></td></tr><tr><td><p>2</p></td><td><p>Valuation of the Inventory in view of adoption of Ind AS 2 “ Inventories”</p></td><td><p>We assessed the Company’s process to identify the impact of adoption of the new inventory accounting standard. </p><p>Our audit approach consisted testing of the design and operating effectiveness of the internal controls and substantive testing as follows:</p><p>(i)Verifying the records available with the company for movement of stocks.</p><p>(ii) Obtaining valuation certificate from the company.</p><p>(iii) Relying on the Internal Audit Report of Auditor.</p></td></tr><tr><td><p>3</p></td><td><p>Recognition and Confirmation of Balances of Sundry Debtors</p></td><td><p>We assessed the Company’s process to identify the impact of Sundry Debtors in Books of Accunts. </p><p>Our audit approach consisted testing of the design and operating effectiveness of the internal controls and substantive testing as follows:</p><p>(i)&nbsp;&nbsp;&nbsp; We have relied on the accounting and figures as provided to us for audit.</p><p>(ii)&nbsp;&nbsp; The Closing balances are yet to be confirmed from the third party.</p></td></tr></tbody></table><p>&nbsp;</p><p>Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon </p><p>&nbsp;</p><p>The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.</p><p>&nbsp;</p><p>Management’s Responsibility for the Consolidated Financial Statements </p><p>&nbsp;</p><p>The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors are responsible for overseeing the Company’s financial reporting process.</p><p>&nbsp;</p>
Auditor’s Responsibilities for the Audit of the ConsolidatedFinancial Statements 
&nbsp;
Our objectives are to obtain reasonable assurance about whether the Consolidatedfinancial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls system in place and the operating effectiveness of such controls.&nbsp; 
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.&nbsp; 
·&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
&nbsp;
Materiality is the magnitude of misstatements in the Consolidatedfinancial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We have considered quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 
&nbsp;
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
&nbsp;
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
&nbsp;
From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
&nbsp;
Report on&nbsp;Other&nbsp;Legal andRegulatory&nbsp;Requirements
<p>&nbsp;</p><p>1.&nbsp;&nbsp;&nbsp; As required by section 143 (3) of the Act,&nbsp;we&nbsp;report that:</p><p>&nbsp;</p><p>a.&nbsp;&nbsp;&nbsp; we&nbsp;have&nbsp;sought&nbsp;and&nbsp;obtained&nbsp;all&nbsp;the&nbsp;information&nbsp;and&nbsp;explanations&nbsp;which&nbsp;to&nbsp;the&nbsp;best&nbsp;of&nbsp;our knowledge and&nbsp;belief&nbsp;were&nbsp;necessary for the&nbsp;purpose of&nbsp;our audit.</p><p>&nbsp;</p><p>b.&nbsp;&nbsp;&nbsp; in&nbsp;our&nbsp;opinion&nbsp;proper&nbsp;books&nbsp;of&nbsp;account&nbsp;as&nbsp;required&nbsp;by&nbsp;law&nbsp;have&nbsp;been&nbsp;kept&nbsp;by&nbsp;the&nbsp;Company so&nbsp;far as it&nbsp;appears from our&nbsp;examination of those&nbsp;books.</p><p>&nbsp;</p><p>c.&nbsp;&nbsp;&nbsp; the&nbsp;Balance&nbsp;Sheet,&nbsp;the Statement&nbsp;of&nbsp;Profit&nbsp;and&nbsp;Loss including the statement of consolidated Other Comprehensive income, the&nbsp;Cash&nbsp;Flow&nbsp;Statement and statement of changes in Equity dealt with by this Report are in agreement with&nbsp;the books of account.</p><p>&nbsp;</p><p>d.&nbsp;&nbsp;&nbsp; in&nbsp;our&nbsp;opinion,&nbsp;the&nbsp;aforesaid Ind AS&nbsp;financial&nbsp;statements&nbsp;comply&nbsp;with&nbsp;the&nbsp;Accounting&nbsp;Standards&nbsp;specified&nbsp;under&nbsp;section&nbsp;133&nbsp;of&nbsp;the&nbsp;Act,&nbsp;read&nbsp;with&nbsp;Rule&nbsp;7&nbsp;of&nbsp;the&nbsp;Companies (Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules,2015, as amended.</p><p>&nbsp;</p><p>e.&nbsp;&nbsp;&nbsp; On&nbsp;the&nbsp;basis&nbsp;of&nbsp;written&nbsp;representations&nbsp;received&nbsp;from&nbsp;the&nbsp;directors of the holding company&nbsp;as&nbsp;on&nbsp;March&nbsp;31,&nbsp;2019 taken on record by the Board of Directors of the company none of the directors of the company, is disqualified as on March 31, 2019 from being appointed as a director in terms of Section&nbsp;164&nbsp;(2)&nbsp;of&nbsp;the&nbsp;Act.</p><p>&nbsp;</p><p>f.&nbsp;&nbsp;&nbsp;&nbsp; With&nbsp;respect&nbsp;to&nbsp;the&nbsp;adequacy&nbsp;of&nbsp;the&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;of&nbsp;the&nbsp;Company&nbsp;and&nbsp;the&nbsp;operating&nbsp;effectiveness&nbsp;of&nbsp;such&nbsp;controls,&nbsp;refer&nbsp;to&nbsp;our&nbsp;separate&nbsp;Report in “Annexure A” to this report.</p><p>g.&nbsp;&nbsp;&nbsp; With&nbsp;respect&nbsp;to&nbsp;the&nbsp;other&nbsp;matters&nbsp;to&nbsp;be&nbsp;included&nbsp;in&nbsp;the&nbsp;Auditor’s&nbsp;Report&nbsp;in&nbsp;accordance&nbsp;with&nbsp;Rule&nbsp;11&nbsp;of&nbsp;the&nbsp;Companies&nbsp;(Audit&nbsp;and&nbsp;Auditors)&nbsp;Rules,&nbsp;2014,&nbsp;in&nbsp;our&nbsp;opinion&nbsp;and&nbsp;to&nbsp;the best of&nbsp;our information and according&nbsp;to the&nbsp;explanations&nbsp;given&nbsp;to us:</p><p>i.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has disclosed the impact of pending litigations on its financial position in its financial statements.</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; </p><p>ii.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The&nbsp;Group Company&nbsp;did&nbsp;not&nbsp;have&nbsp;any&nbsp;long-term&nbsp;contracts&nbsp;including&nbsp;derivative&nbsp;contracts&nbsp;for which there were&nbsp;any material foreseeable losses.</p><p>&nbsp;</p><p>iii.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; There&nbsp;has&nbsp;no&nbsp;amounts&nbsp;which&nbsp;were&nbsp;required&nbsp;to&nbsp;be&nbsp;transferred&nbsp;to&nbsp;the&nbsp;Investor&nbsp;Education and&nbsp;Protection&nbsp;Fund by the Holding Company and its subsidiary Company.</p><p>&nbsp;</p><p>2.&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order.</p><p>&nbsp;</p><p>Other Matters</p><p>We did not audit the financial statements of subsidiary which is closed during the Financial Year as per ROC order dtd:09/01/2019. The financial statements of the subsidiary have been audited by other auditors whose report have furnished to us by the management, and our opinion on the consolidated financial statements in so far as it related to the amount and disclosures include in respect of the subsidiary and our report in term of subsection (3) and (11) of section 143 of the Act. In so far as it relates to the aforesaid subsidiary , is based solely on the reports of the auditors.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>Place:&nbsp;Bhubaneswar</p><p>Date: &nbsp;24.06.2019</p><br></br>
&nbsp;
<p>&nbsp;</p><p>“Annexure&nbsp;A”&nbsp;to&nbsp;the&nbsp;Independent&nbsp;Auditor’s&nbsp;Report&nbsp;of&nbsp;even&nbsp;date&nbsp;on&nbsp;the&nbsp;Consolidated&nbsp;Financial Statements&nbsp;of&nbsp;ALFA TRANSFORMERS LIMITED</p>
&nbsp;
<p>&nbsp;</p><p>Report &nbsp;on &nbsp;the &nbsp;Internal &nbsp;Financial &nbsp;Controls &nbsp;under &nbsp;Clause &nbsp;(i) &nbsp;of &nbsp;Sub-section &nbsp;3 &nbsp;of Section&nbsp;143&nbsp;of the Companies Act,&nbsp;2013&nbsp;(“the&nbsp;Act”)</p><p>&nbsp;</p>
&nbsp;
<p>We&nbsp;have&nbsp;audited&nbsp;the&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;of&nbsp;ALFA TRANSFORMERS LIMITED &nbsp;(“the&nbsp;Company”)&nbsp;as&nbsp;of&nbsp;March&nbsp;31,&nbsp;2019&nbsp;in&nbsp;conjunction&nbsp;with&nbsp;our&nbsp;audit&nbsp;of&nbsp;the&nbsp;lone&nbsp;financial&nbsp;statements&nbsp;of&nbsp;the Company for the&nbsp;year ended on&nbsp;that date.</p><p>&nbsp;</p>
Management’s Responsibilityfor&nbsp;Internal&nbsp;Financial&nbsp;Controls
<p>&nbsp;</p><p>The Board of Directors of the company is responsible&nbsp;for&nbsp;establishing&nbsp;and&nbsp;maintaining&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;based&nbsp;on&nbsp;“the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include the design, implementation and maintenance of adequate internal financial controls&nbsp;that&nbsp;were&nbsp;operating&nbsp;effectively&nbsp;for&nbsp;ensuring&nbsp;the&nbsp;orderly&nbsp;and&nbsp;efficient&nbsp;conduct&nbsp;of&nbsp;its&nbsp;business,&nbsp;including&nbsp;adherence&nbsp;to&nbsp;company’s&nbsp;policies,&nbsp;the&nbsp;safeguarding&nbsp;of&nbsp;its&nbsp;assets,&nbsp;the&nbsp;prevention&nbsp;and&nbsp;detection&nbsp;of&nbsp;frauds&nbsp;and&nbsp;errors,&nbsp;the&nbsp;accuracy&nbsp;and&nbsp;completeness&nbsp;of&nbsp;the&nbsp;accounting&nbsp;records,&nbsp;and&nbsp;the&nbsp;timely&nbsp;preparation&nbsp;of&nbsp;reliable financial information,&nbsp;as required under the Companies Act, 2013.</p><p>&nbsp;</p>
Auditors’ Responsibility
<p>&nbsp;</p><p>Our&nbsp;responsibility&nbsp;is&nbsp;to&nbsp;express&nbsp;an&nbsp;opinion&nbsp;on&nbsp;the&nbsp;Group's&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;over&nbsp;financial reporting based on&nbsp;our audit. We conducted our audit in accordance with the&nbsp;Guidance&nbsp;Note&nbsp;on&nbsp;Audit&nbsp;of&nbsp;Internal&nbsp;Financial&nbsp;Controls&nbsp;Over&nbsp;Financial&nbsp;Reporting&nbsp;(the&nbsp;“Guidance&nbsp;Note”)&nbsp;and&nbsp;the&nbsp;Standards&nbsp;on&nbsp;Auditing,&nbsp;issued&nbsp;by&nbsp;ICAI&nbsp;and&nbsp;deemed&nbsp;to&nbsp;be&nbsp;prescribed&nbsp;under&nbsp;section&nbsp;143(10)&nbsp;of&nbsp;the&nbsp;Companies&nbsp;Act,&nbsp;2013,&nbsp;to&nbsp;the&nbsp;extent&nbsp;applicable&nbsp;to&nbsp;an&nbsp;audit&nbsp;of&nbsp;internal&nbsp;financial&nbsp;controls,&nbsp;both&nbsp;applicable&nbsp;to&nbsp;an&nbsp;audit&nbsp;of&nbsp;Internal&nbsp;Financial&nbsp;Controls&nbsp;and,&nbsp;both&nbsp;issued&nbsp;by&nbsp;the&nbsp;Institute&nbsp;of&nbsp;Chartered&nbsp;Accountants&nbsp;of&nbsp;India.&nbsp;Those&nbsp;Standards&nbsp;and&nbsp;the&nbsp;Guidance&nbsp;Note&nbsp;require&nbsp;that&nbsp;we&nbsp;comply&nbsp;with&nbsp;ethical&nbsp;requirements&nbsp;and&nbsp;plan&nbsp;and&nbsp;perform&nbsp;the&nbsp;audit&nbsp;to&nbsp;obtain&nbsp;reasonable&nbsp;assurance&nbsp;about&nbsp;whether&nbsp;adequate&nbsp;internal&nbsp;financial&nbsp;controls&nbsp; over&nbsp;financial&nbsp;reporting&nbsp;was&nbsp;established and maintained and if such controls&nbsp;operated&nbsp;effectively in&nbsp;all&nbsp;material respects.</p><p>&nbsp;</p><p>Our&nbsp;audit&nbsp;involves&nbsp;performing&nbsp;procedures&nbsp;to&nbsp;obtain&nbsp;audit&nbsp;evidence&nbsp;about&nbsp;the&nbsp;adequacy&nbsp;of&nbsp;the&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;system&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;and&nbsp;their&nbsp;operating&nbsp;effectiveness.&nbsp;Our&nbsp;audit&nbsp;of&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;included&nbsp;obtaining&nbsp;an&nbsp;understanding&nbsp;of internal financial&nbsp;controls over financial reporting,&nbsp;assessing&nbsp;the risk&nbsp;that a&nbsp;material weakness&nbsp;exists,&nbsp;and&nbsp;testing&nbsp;and&nbsp;evaluating&nbsp;the&nbsp;design&nbsp;and&nbsp;operating&nbsp;effectiveness&nbsp;of&nbsp;internal&nbsp;control&nbsp;based&nbsp;on&nbsp;the&nbsp;assessed&nbsp;risk.&nbsp;The&nbsp;procedures&nbsp;selected&nbsp;depend&nbsp;on&nbsp;the&nbsp;auditor’s&nbsp;judgement,&nbsp;including&nbsp;the&nbsp;assessment&nbsp;of&nbsp;the&nbsp;risks&nbsp;of&nbsp;material&nbsp;misstatement&nbsp;of&nbsp;the&nbsp;financial&nbsp;statements,&nbsp;whether due&nbsp;to fraud&nbsp;or&nbsp;error.</p><p>&nbsp;</p><br></br><p>&nbsp;</p><p>&nbsp;</p><p>We&nbsp;believe&nbsp;that&nbsp;the&nbsp;audit&nbsp;evidence&nbsp;we&nbsp;have&nbsp;obtained&nbsp;is&nbsp;sufficient&nbsp;and&nbsp;appropriate&nbsp;to&nbsp;provide&nbsp;a&nbsp;basis&nbsp;for&nbsp;our&nbsp;audit&nbsp;opinion&nbsp;on&nbsp;the&nbsp;Company’s&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;system&nbsp;over&nbsp;financial&nbsp;reporting.</p>
&nbsp;
Meaning&nbsp;of&nbsp;Internal Financial&nbsp;Controls&nbsp;OverFinancial&nbsp;Reporting
<p>A&nbsp;company's&nbsp;internal&nbsp;financial&nbsp;control&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;is&nbsp;a&nbsp;process&nbsp;designed&nbsp;to&nbsp;provide&nbsp;reasonable&nbsp;assurance&nbsp;regarding&nbsp;the&nbsp;reliability&nbsp;of&nbsp;financial&nbsp;reporting&nbsp;and&nbsp;the&nbsp;preparation&nbsp;of&nbsp;financial&nbsp;statements&nbsp;for&nbsp;external&nbsp;purposes&nbsp;in&nbsp;accordance&nbsp;with&nbsp;generally&nbsp;accepted&nbsp;accounting&nbsp;principles.&nbsp;A&nbsp;company's&nbsp;internal&nbsp;financial&nbsp;control&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;includes&nbsp;those&nbsp;policies&nbsp;and&nbsp;procedures&nbsp;that&nbsp;(1)&nbsp;pertain&nbsp;to&nbsp;the&nbsp;maintenance&nbsp;of&nbsp;records&nbsp;that,&nbsp;in&nbsp;reasonable&nbsp;detail,&nbsp;accurately&nbsp;and&nbsp;fairly&nbsp;reflect&nbsp;the&nbsp;transactions&nbsp;and&nbsp;dispositions&nbsp;of&nbsp;the&nbsp;assets&nbsp;of&nbsp;the&nbsp;company;&nbsp;(2)&nbsp;provide&nbsp;reasonable&nbsp;assurance&nbsp;that&nbsp;transactions&nbsp;are&nbsp;recorded&nbsp;as&nbsp;necessary&nbsp;to&nbsp;permit&nbsp;preparation&nbsp;of&nbsp;financial&nbsp;statements&nbsp;in&nbsp;accordance&nbsp;with&nbsp;generally&nbsp;accepted&nbsp;accounting&nbsp;principles,&nbsp;and&nbsp;that&nbsp;receipts&nbsp;and&nbsp;expenditures&nbsp;of&nbsp;the&nbsp;company&nbsp;are&nbsp;being&nbsp;made&nbsp;only&nbsp;in&nbsp;accordance&nbsp;with&nbsp;authorizations&nbsp;of&nbsp;management&nbsp;and&nbsp;directors&nbsp;of&nbsp;the&nbsp;company;&nbsp;and&nbsp;(3)&nbsp;provide&nbsp;reasonable&nbsp;assurance&nbsp;regarding&nbsp;prevention&nbsp;or&nbsp;timely&nbsp;detection&nbsp;of&nbsp;unauthorized&nbsp;acquisition,&nbsp;use,&nbsp;or&nbsp;disposition&nbsp;of&nbsp;the&nbsp;company's&nbsp;assets&nbsp;that&nbsp;could&nbsp;have&nbsp;a&nbsp;material&nbsp;effect&nbsp;on&nbsp;the consolidated financial&nbsp;statements.</p><p>&nbsp;</p>
Inherent&nbsp;Limitations&nbsp;of Internal&nbsp;Financial&nbsp;Controls&nbsp;Over Financial Reporting
<p>Because&nbsp;of&nbsp;the&nbsp;inherent&nbsp;limitations&nbsp;of&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;over&nbsp;financial&nbsp;reporting,&nbsp;including&nbsp;the&nbsp;possibility&nbsp;of&nbsp;collusion&nbsp;or&nbsp;improper&nbsp;management&nbsp;override&nbsp;of&nbsp;controls,&nbsp;material&nbsp;misstatements&nbsp;due&nbsp;to&nbsp;error&nbsp;or&nbsp;fraud&nbsp;may&nbsp;occur&nbsp;and&nbsp;not&nbsp;be&nbsp;detected.&nbsp;Also,&nbsp;projections&nbsp;of&nbsp;any&nbsp;evaluation&nbsp;of&nbsp;the&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;to&nbsp;future&nbsp;periods&nbsp;are&nbsp;subject&nbsp;to&nbsp;the&nbsp;risk&nbsp;that&nbsp;the&nbsp;internal&nbsp;financial&nbsp;control&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;may&nbsp;become&nbsp;inadequate&nbsp;because&nbsp;of&nbsp;changes&nbsp;in&nbsp;conditions,&nbsp;or&nbsp;that&nbsp;the&nbsp;degree&nbsp;of&nbsp;compliance&nbsp;with&nbsp;the&nbsp;policies&nbsp;or&nbsp;procedures may deteriorate.</p><p>&nbsp;</p>
Opinion
<p>In&nbsp;our&nbsp;opinion,&nbsp;the&nbsp;Company&nbsp;has,&nbsp;in&nbsp;all&nbsp;material&nbsp;respects,&nbsp;an&nbsp;adequate&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;system&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;and&nbsp;such&nbsp;internal&nbsp;financial&nbsp;controls&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;were&nbsp;operating&nbsp;effectively&nbsp;as&nbsp;at&nbsp;March&nbsp;31,&nbsp;2019,&nbsp;based&nbsp;on&nbsp;“the&nbsp;internal&nbsp;control&nbsp;over&nbsp;financial&nbsp;reporting&nbsp;criteria&nbsp;established&nbsp;by&nbsp;the&nbsp;Company&nbsp;considering&nbsp;the&nbsp;essential&nbsp;components&nbsp;of&nbsp;internal&nbsp;control&nbsp;stated&nbsp;in&nbsp;the&nbsp;Guidance&nbsp;Note&nbsp;on&nbsp;Audit&nbsp;of&nbsp;Internal&nbsp;Financial&nbsp;Controls&nbsp;Over&nbsp;Financial&nbsp;Reporting&nbsp;issued&nbsp;by&nbsp;the&nbsp;Institute&nbsp;of&nbsp;Chartered&nbsp;Accountants&nbsp;of&nbsp;India”.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>Place:&nbsp;Bhubaneswar </p><p>Date: &nbsp;24.06.2019</p>
&nbsp;
&nbsp;
&nbsp;<br></br><p>&nbsp;</p><p>Annexure B </p><p>&nbsp;</p><p>(Referred to in paragraph 2 of Report on Other Legal and Regulatory Requirements of our report of even date).</p><p>&nbsp;</p><p>Referred&nbsp;to&nbsp;in&nbsp;paragraph&nbsp;2&nbsp;under&nbsp;the&nbsp;heading&nbsp;‘Report&nbsp;on&nbsp;Other&nbsp;Legal&nbsp;&&nbsp;Regulatory&nbsp;Requirement’ of our report of even date to&nbsp;the financial statements&nbsp;of the Company for the year&nbsp;ended March 31, 2019:</p><p>&nbsp;</p><p>1)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (a)&nbsp;The&nbsp;Company&nbsp;has&nbsp;maintained&nbsp;proper&nbsp;records&nbsp;showing&nbsp;full&nbsp;particulars,&nbsp;including&nbsp;quantitative&nbsp;details&nbsp;and&nbsp;situation of fixed&nbsp;assets;</p><p>(b)&nbsp; The Company has a program of verification its fixed assets in a<br></br>phased manner which, in our opinion, is reasonable having regard to the size of the<br></br>Company and the nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the management during the year. According to the information and explanations given to us, no material discrepancies were noticed on such verification.</p><p>(c)&nbsp; According to the information and explanations given to us, the records examined by us<br></br>and based on the examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the immovable properties of land and buildings are held in the name of the Company as at the balance sheet date. In respect of immovable properties of land and building that have been taken on lease and disclosed as fixed assets in the Consolidated financial statements, the lease agreements are in the name of the Company.</p><p>&nbsp;</p><p>&nbsp;</p><p>2)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;As explained to us, the inventories were physically verified during the year by the management at a reasonable interval and if any discrepancies arises the same is adjusted in the books of accounts.</p><p>&nbsp;</p><p>3)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; According to the information and explanation given to us, the company has not granted any loan , secured or unsecured to parties covered in the register maintained under section 189 of the companies Act,2013(“the Act”).Accordingly the provision of clause 3(iii)(b)(c) of the order not applicable to the company and hence not commented upon.</p><p>&nbsp;</p><p>4)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In&nbsp;our&nbsp;opinion&nbsp;and&nbsp;according&nbsp;to&nbsp;the&nbsp;information&nbsp;and&nbsp;explanations&nbsp;given&nbsp;to&nbsp;us,&nbsp;the&nbsp;company&nbsp;has&nbsp;complied&nbsp;with&nbsp;the&nbsp;provisions&nbsp;of&nbsp;section&nbsp;185&nbsp;and&nbsp;I86&nbsp;of&nbsp;the&nbsp;Companies&nbsp;Act,&nbsp;2013 In respect of loans,&nbsp;investments,&nbsp;guarantees, and&nbsp;security.</p><p>&nbsp;</p><p>5)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has not accepted deposits during the year and does not have any unclaimed deposits as at March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.</p><p>&nbsp;</p><p>6)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; We have reviewed that the cost records maintained by the company includes the records prescribed by the Central Government under section 148(1) of the Act. for the products of the company and are of the opinion that prima facie, the prescribed cost records have been made and maintained. We have, however not made a details examination of the cost records with a view to determine whether they are accurate or complete.</p><br></br><p>&nbsp;</p><p>&nbsp;</p><p>7)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; (a)&nbsp;The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and other material statutory dues applicable to it with the appropriate authorities.</p><p>b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, Goods and Services Tax, Customs Duty, Excise Duty, Cess and other material statutory dues in arrears as at March 31, 2019 for a period of more than six months from the date they became payable.</p><p>&nbsp;</p><p>c)&nbsp;Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added Tax which have not been deposited as at March 31, 2019 on account of dispute are given<br></br>below:</p><p>&nbsp;</p><table><tbody><tr><td><p>Name of the Statute</p></td><td><p>Financial Year</p></td><td><p>Dispute (in brief)</p></td><td><p>Disputed</p></td><td><p>Forum where dispute</p></td></tr><tr><td><p>Amount Rs.</p></td><td><p>is pending</p></td></tr><tr><td><p>Income Tax Act,1961</p></td><td><p>1994-95</p></td><td><p>Deduction U/S 80 I disallowed in assessment</p></td><td><p>2,77,227</p></td><td><p>High Court of Orissa</p></td></tr><tr><td><p>Central Sales Tax,1956</p></td><td><p>1990-91</p></td><td><p>Disallowance of CST exemption</p></td><td><p>1,08,000</p></td><td><p>Commissioner of Sales Tax, Bhubaneswar</p></td></tr><tr><td><p>Central Sales Tax,1956</p></td><td><p>1991-92</p></td><td><p>Disallowance of CST exemption</p></td><td><p>15,50,740</p></td><td><p>Sales Tax Tribunal</p></td></tr><tr><td><p>Central Sales Tax,1956</p></td><td><p>2012-14</p></td><td><p>Disallowance of CST exemption</p></td><td><p>2,25,068</p></td><td><p>1st Appeal before JCST, Bhubaneswar Range, Bhubaneswar</p></td></tr><tr><td><p>The Orissa Entry Tax Act, 1999</p></td><td><p>2005-06, 2006-07, 2007-08</p></td><td><p>Demand on Purchase of Raw Materials</p></td><td><p>87,06,714</p></td><td><p>Orissa High Court, Cuttack</p></td></tr><tr><td><p>TOTAL</p></td><td><p>&nbsp;</p></td><td><p>&nbsp;</p></td><td><p>1,08,67,749</p></td><td><p>&nbsp;</p></td></tr></tbody></table><p>&nbsp;</p><p>&nbsp;</p><p>8)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has not defaulted in repayment of dues to any financial institutions, banks and debenture holders.</p><p>&nbsp;</p><p>9)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has not raised moneys by way of initial public offer or further public offer<br></br>(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the Company. </p><br></br><p>&nbsp;</p><p>&nbsp;</p><p>10)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Based&nbsp;upon&nbsp;the&nbsp;audit&nbsp;procedures&nbsp;performed&nbsp;and&nbsp;the&nbsp;information&nbsp;and&nbsp;explanations&nbsp;given&nbsp;by&nbsp;the&nbsp;management,&nbsp;we&nbsp;report&nbsp;that&nbsp;no&nbsp;fraud&nbsp;by&nbsp;the&nbsp;Company&nbsp;or&nbsp;on&nbsp;the&nbsp;company&nbsp;by&nbsp;its&nbsp;officers or employees has been noticed or&nbsp;reported during&nbsp;the year.</p><p>&nbsp;</p><p>11)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Based&nbsp;upon&nbsp;the&nbsp;audit&nbsp;procedures&nbsp;performed&nbsp;and&nbsp;the&nbsp;information&nbsp;and&nbsp;explanations&nbsp;given&nbsp;by&nbsp;the&nbsp;management,&nbsp;the&nbsp;managerial&nbsp;remuneration&nbsp;has&nbsp;been&nbsp;paid&nbsp;or&nbsp;provided&nbsp;in&nbsp;accordance&nbsp;with&nbsp;the&nbsp;requisite&nbsp;approvals&nbsp;mandated&nbsp;by&nbsp;the&nbsp;provisions&nbsp;of&nbsp;section&nbsp;197&nbsp;read&nbsp;with Schedule V to&nbsp;the Companies Act;</p><p>&nbsp;</p><p>12)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In&nbsp;our&nbsp;opinion,&nbsp;the Company&nbsp;is&nbsp;not&nbsp;a&nbsp;Nidhi&nbsp;Company.&nbsp;Therefore, the&nbsp;provisions&nbsp;of&nbsp;clause&nbsp;4 (xii) of&nbsp;the Order are not&nbsp;applicable to&nbsp;the Company.</p><p>&nbsp;</p><p>13)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In our opinion and according to the information and explanations given to us, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in the Consolidated financial statements as required by the applicable accounting standards.</p><p>&nbsp;</p><p>14)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; The Company has made private placement of 1315645 Nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 23.00 per share (allotment on 13-07-2018)&nbsp; and&nbsp; 440000&nbsp;Nos of fully paid equity shares @ Rs. 10.00 each at a premium of Rs. 15.13 per share.(allotment on 02-03-2019).</p><p>&nbsp;</p><p>15)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Based&nbsp;upon&nbsp;the&nbsp;audit&nbsp;procedures&nbsp;performed&nbsp;and&nbsp;the&nbsp;information&nbsp;and&nbsp;explanations&nbsp;given&nbsp;by&nbsp;the&nbsp;management,&nbsp;the&nbsp;company&nbsp;has&nbsp;not&nbsp;entered&nbsp;into&nbsp;any&nbsp;non-cash&nbsp;transactions&nbsp;with&nbsp;directors&nbsp;or&nbsp;persons&nbsp;connected&nbsp;with&nbsp;him.&nbsp;Accordingly,&nbsp;the&nbsp;provisions&nbsp;of&nbsp;clause&nbsp;3&nbsp;(xv)&nbsp;of&nbsp;the Order are not&nbsp;applicable to&nbsp;the Company&nbsp;and&nbsp;hence not commented upon.</p><p>&nbsp;</p><p>16)&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; In&nbsp;our&nbsp;opinion,&nbsp;the&nbsp;company&nbsp;is&nbsp;not&nbsp;required&nbsp;to&nbsp;be&nbsp;registered&nbsp;under&nbsp;section&nbsp;45&nbsp;IA&nbsp;of&nbsp;the&nbsp;Reserve&nbsp;Bank&nbsp;of&nbsp;India&nbsp;Act,&nbsp;1934&nbsp;and&nbsp;accordingly,&nbsp;the&nbsp;provisions&nbsp;of&nbsp;clause&nbsp;3&nbsp;(xvi)&nbsp;of&nbsp;the&nbsp;Order are not applicable&nbsp;to the Company and&nbsp;hence not commented upon.</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>&nbsp;</p><p>Place:&nbsp;Bhubaneswar&nbsp;Date: &nbsp;24/06/2019</p><p>&nbsp;</p>
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Annual Repent 2019

NOTICE

appomtment of Mr. Deepak Kumar Das, as Whole Time Diresler of the
Campany for 2 panod of Five {5) years, with effect from 02071 2019 on
wosting lerms, condibions and remuneration as duly approved earfer.”
*RESOLYED FURTHER THAT ail the dwectors andfor the Company
Secretary of the Company be and are hereby authonzed wointly andior
severally to do all the acts and deeds as may ba necessary fc give effect fo
the above resclution "

NQTICE 15 hereby gven o the members of Alfa Transfonniers Lunited that the
37tk Annual Genetat Meeting of the mambers of the Company wilt be held on
Wednesday, the 14th day of August 2019 at the Regrstered Office of the Company
atFlotNo 3337. M IE Bhubaneswar-751010 at 11 Al to transact the following
business

CRDINARY BUSINESS:

1. &) Torecgwe, consderand adop! the audited standaltone financral siatements

ELS

of the Company for {he financiat year ended March 31, 2019, the reporis
of the Board of Direclars and Auditers thereon

b} To recerve, cansider and adopt the sudited consolidated financial
statemants of the Company for the financial year enced March 31, 2018,
the reporis of the Auditars thereon

To re-appaini e Beclor in place of Mr. Debasis Das {DIN: 00462790}, who

refires by rofation and being eligible offers himseif for reappontment

. To confirm the re-agpointment of Stalutory Audilors of the company and o

fix thewr rerpuneration & i that conneciion fo consider and of thought fit, to
pass with or without modifications, the foliowing resclution as an Ordinary
Resoiution:

“RESOLVED THAT, purszant to Secton 139 and other apphcable provisions

of the Companies Act, 2013 and the Companies {Audit and Audiors) Rules,

2014 and pursuant to the recommendation made by the Audd Commitiee
end the Board, M/S PAMS & Associates, Chartered Accountants,
Bhubaneswar having registrabion Mo 316079E be and arg heraby appointed
as the Swatulory Audifors of the Company, witt shall hoid offite Trom the
conclusien of fhis 37ih

nual General Meeding i Solicluzion of the
38th Annuat General A&%?mg of the Company w E%”a refauneration o ' 7.

Rs 2,856,000/ (Rupess Twa Lakh Exghty Five Thousand Only} "
“RESOLVED FURTHER THAT all the direcfors andior the Gompany
Secretary of the Company be and are hereby authorized joinily andfor
severally to do all the acts and deeds as may be necessary lo give effeci io
the above resolulion ™

SPECIAL BUSINESS -
4. Toapprove the cortmuation of Mr. Despak Kumar Das {DiN: 00402984} as

Whole-lume: Directar of the Company, who attains 70 {Seventy) years of sge
on (302 2020 and upar altavung the age of 70 years offars limself to
wopbnue as Whole-time Dirgclor of the Company i

T consider and if thought i, fo pass wify or without modifications, the
foltowsng resclution as a Spectal Resolution:

“RESCIVED THAT purswant to seobon 198 read with Scheduie VY and ather
applicatde provisions, f any, (mcledng any stautory modificahons,
enactments or re-enaciments ihereof for the bme being , force) of the
Camparnsas Act, 2013 and the Compantes {Apporimant ang Rémuneration
of Managenat Personnel) Rules, 2014 inciuding any statuiery modificabion(s)
of re-enactment(s) thereof, for the tme bemng i forca}, consent of the
shareholders of the Company be and s hereby acconded for the conbriugtion -
of Mr Deepak Kumar Das (DIN 00402584) as \ﬂ.hojg:bm‘g Director of the
Company after attaweng the age of 70 (Seventy) years on 03 Y2 2020 on
axisting terms, condibons and remuneration a5 dily abproved earher”
*RESOLVED FURTHER THAT ail the Dweclors and / or the Company
Secratary of the Company be and are hereby Suthonzed to do 3% the acts
and izke alf such steps as may be necessary, proper or expedent to give
effect to the above resolution ™

. Yo teapport Mr Deepak Kumar Das {DIN. 00402884), as Whole-tine

Bractor of {he company for s further penod of Five (5) Yaars with effact from
0201 2819,

Yo consider and f thought fit, to pass willy of without modifications, the
following rescluficn as an Ordinary Resclution:

"RESOLVED THAT m accordance with the provisioas of seckon 152, 196,
197, Schedule V and other spphicable provisions, if any, of the Companies
Act, 2013 and the rules made there under or any stafulory modification(s) or
re-gaactmeant thereafand such other approvais as may ha necessary, consent
of the sharehoiders of the company be and s hereby accorded fur e re-

8.

To reappomt Mr. Gopal Krnishan Gupta (DIN- 08626534}, as Whole-lme
Duractor of the company for a further penod of Five [5) Years with effect from
10 11 2018

To consder and i thought it fo pass wilh or without modificalions, the
{oilowang ressiution as an Ordinary Resoluhon:

HRESOLVED THAT in accordance with the provisfins of sechon 152, 198,
197, Schedule V and other apphicable provisions, If any, of the Companes
Act, 2013 and the ruies made there under or any statufory modificaton{s) or
re-enactment thersof and such other approvals az may be necessary,
consent of the shareholders of the company be and s hereby accorded for
the re-appoinimant of Mr Gopal Knshan Gupta, as Whole Tirme Birector of
the Company, for & pancd of Five (3) vears, with effect from 10.11 2018 on
existing terms, condibons and remuneraton as duly approved earier”

"RESOLVED FURTHER THAT alf the direclors andfor the Company
Secretary of the Company be and are hereby authorezed jmndly and/or
severally to do &ll the acls and deeds as may be necessary lo give affect fo
the aboya rastiution * - -

To reappaint Mr. Amalendu Mohanty {RIN: 07653844) a5 ndependent
Direetor of the company for a further panod of Five (5) vears wih effect from
10 11 28

To consided and 1f thought fit, to pass' with or wathout modifications, the
following resofulion as & Special Resolution

*RESOLVED THAT pursuant fo the provisions of Sectont 149, 150, 152
read with Schedule [V and ail other zppiicable provisions of the Comparies
Act 2013 (“Act'} along with e Ruiles made thers ander {mclishng any
stajutory modifications or re-anaciment thersof for the bme being 1 force),
SES| {L ODR} Regulabions, 2015 and based on the recommendation of the
Nommahon and Remunerabion Commilee and approval of the Board of
twraciors of the Comparly, Mr. Amalendy Mahanty be amd s hereby
re-appointed as an Indeperdent Direclor of the company for a penad of
three {5} years with effect rom 0 11 2018 "

"RESOLVED FURTHER THAT all the direclors andfor the Company
Secretary of the Company be and are hereby authorzed jomtly andfor
severafly to do all the acts and deeds as may be necassary o give effect lo
the above resolubon ™

To ratify the remuneration of the Cost Autitors for the financiat year 2019.20
and in itns regard fo consder and o thought fit, fo pass with or without
modification{s}, the following resolufion as an Ordinary Resolution:

“RESOLVED THAT pursuant to the prowvissons of Section 148 and al! olher
applieable prowimens of the Compames Act 2013 {“the Act™} read with
Companes {Audit and Auditors) Rules, 2014 the Cost Auditors Ws S 5

Sonthaka & Co , Cost Accountanis, Bhubeneswar, appomied by the Board
of Dyrectars of the company, to conduct the audit of the cost racords of the
company for the {inancial year 2018-20 ai & remuneraiion of Rs 35,000/
pius GST as applicabie be arel 15 heraby ratiad ©

9. Approval for Related Parly Transaction

To conssler and o thought fd, to pass wilh or withome moddicatons, e
followeng resofution as an Ordinary Resalution :

“RESQLVED THAT pursuant o the provistons of Sechon 188 of the
Compantes Act, 2013 (“Act") and other applicable prowisions, |f any, read

with Rule 15 of the Compames (Meebngs of Board and its Powers) Rules,
2014, as amendad il date, the Secunlies and Exchange Board of Indsa

{Lising Obhgations and Disclosure Requirements) Regulstions, 2015

3





113

& ALFA TRANSFORMERS LIMITED

ALFA

R

{"Lisling Reguiations”) and the Company's pokey on Related Parly
transacton(s), the approval of the Sharehoiders of the Company be and 1s
hereby accorded {o the proposal of the Board of Direciers of the Company
for sale of land and budding of Unit Il at Piot No 2, Zone-D, Phase-A,
Mancheswar fndustnal Estate, Bhubaneswar-751040, Qdisha, to Mfs Galaxy
Medicare LIS, a reiated party as per the provisions of the Companias Act,
2013 & Lishing Regulabions, on such {enms and conditons as propesed by
the Board of Directors.”

"RESOLVEDR FURTHER THAT the Baard of Diweciors be and & hemby
authonsed to do all such acts and {ake ali such steps as may be considered
necessary or expedent to give effect lo the aforesand resoclubion *

NOTES FOR MEMBER’S ATTENTION -

1. A MEMBER ENTITLED TO ATTEND AND YOTE AT THE ANNUAL

GENERAL MEETING {THE “MEETING"} {S ENTITLED TQ APPGINT A
PROXY TO ATTEND AND VOTE ON A POLLINSTEAD OF HIMSELF AND
A PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY
FORM, IN ORDER 7O BE EFFECTIVE, MUST SE DEPOSITED AT THE
REGISTERED OFFFICE OF THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.
A PERSON CAN ACT AS FROXY ON BEHALF OF MEMEBERS NCT
EXCEEDING FIFTY (50} AND HOLDING [N AGREEGATE NOT MORE
THAN 10% OF THE TOTAL SHARECAFRITAL GF THE COMPANY.
AMEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARECAPITAL
{F THE COMPANY MAY APPOINT A SINGLE PERSON AS PROXY AND
SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER
FERSOM OR MEMBER.

2 An Explanatory Statament pursuant to sechon 102 {1) of tha Companies
Act, 2013 relabing to the Specal Busimesses ander idem Mo 4 to 9 of he
Mobes as sot out above, are annexed herato

3. Amemberdesirous of getiing any information on the accounds or operations
of the company 15 requeed 1o forward hisfher quenes io the company at
least seven days prorio the meeing 5o that the required informatbion can beg
made avadable at the maeebing

4 Members/Proxes are requested fo bang thew copies of Annuat Report o
the meshng and the: attendarnce stp duly flled i for attending the meeting

5. The members who hold shares in dematenakzad form are requasted to bang
their chient D and DP {2 aumbers and those who hold shares in physical
form are requested [ wile Mek Tolio numbser i the attendance slip for
atfending ihe meelng

€. Incase of it holders aftending the mesting, only such jomd holder whe s
hgher in arder of names, wili he enbilied to vole.

7. Tha Regster of Membsrs and Share Transfer Bocks of the Company wil
remaw closed from Thursday, the 8ih day of August, 2049 {0 Wednesday,
the 14th day of August, 2018 (both days inclusive) o terms of provisions of
section 91 of the Compames Act, 2013

8. Corporate Members intanding to send ther authonzed representaliva o
atlend the meeling are requested fo send the cerified true copy of the Board
Resolution authonzng her representative fo allend and vole on therr behalf
&t the meeling

9 As required under Regulation 36 {3) of the SEBI (LODR} Regulalions, 2015
relevant detatls of persons seeking appointmentreappomniment 2s Direclors
are furmished in the Corporate Governanse Report

10 Pursuant to Sactior 107 and Secton 136 of the Companies Act, 2013 read
wath relevart Hules made there under, Companies can serve Annuzl Reparis
and other communications fhrough slectronic made io those members who
have regsterad ther e-mad address either with the Company or with the
Depository Partieipant ard accordingly copres of 37th Annuai Report are
being sent by electror niode only i all the members whose ema)l addressas
are regrsiered with the Company/Depository Parlicipants unless any mamber
has requasted for a hard copy of the same For members who have not
registerad therr e-mail addresses, physical copy of the Annuai Repon
2018-19 wall be sent by fhe permtted mode Investers ace requesied fa
register thewr emall addresses with MCS Share Transfer Agent Ltd of shares
arg held i physicat mode or with Deposifory Parbopants i the shares are
held in eleciranic mode

11. In terms of the provisions of Section 124 of the Compantes Aci, 2013 the
amount of dividend not enceshed or clammed wihin 7 {Seven) years from
the date of its transfer o the unpaid dwidend account will be transferred fo
the Imvasior Education and Protection Fund ([EFF) established by the
Government Accordinaly all ihe vrclmmed dnadend lying with Company's
Unclamad dridend account was transferred to 1IEPF account In terms of
provisions of Seclian 124 of the Companies Act 2013 no cfaim shadl ile aganst
the Company for the sawd fund after the sa transfer

12. All the physical shareholders of the Company are requested to
dematerialize thelr shares, It {s hereby informed that pursuant to the
amendment {o Reguiation 40 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Reguiatfons, 2015
vide Gazetie notification dated June 8, 2018 has mandated that transfer
of securities would be carrled out in demateraiized form only. In order
fo comply with the above regqidation the sharehoiders of the Company
who are helding their shares in physicai mode are requested to
dematerialize their shares. .

13, Non-Fesident indran Shareholders are requested o mformn Share Transier
Agent inmeadiately
t  The change in the esidential stalus on refum to India for Parmanent

Saftiament
g The parhcuiars of NRE Account with Bank n india, o not furnished
aarkier

14. (a} Members are requested i nolify mmmediately any change of address

{1} o thew Deposiory partimipanis(DRs) m respect of ther slectrome
shiare zccounts, and
{u) fothe Company/Share Transfer Agent it respect of tharr phy=ical
share foho, Wany
{b} in case the maing address on Bus Annual Report s without the
PINCODE, Members are requested to kindly inform their PINCODE
mmediziely

15. Members are requesied jo send ail communicalions relating o shares fo
tha company's Share Transfer Agent (Physical and Electromic) to
M/s MCS Share Transfer Agent Limited, 383, Lake Gardens, 1st Ficor,
Kolkata~-T08 044, e~ mail: messta@@rediffrmail.com

16. The names and address of the stock exchanges where-at the company’s
Share are Isted, are given below
a) BSE Limited,

Fhircze Jeedeebho Tower, Oalal Street, Mismbas - 400 001

17. In compliance with the prowsions of section 108 of the Companies Act 2013
and the rules framed thare under and as per SEBL {Listng Obligations and
Disclosures Reguremenls) Regulations, 2015, the members are provided
with the Facity to cast ther vole electronicaily, through the e-volig services
provided by CDSL, on the resolutions set forth i this Nobee

The instrustions for shareholders for voting electronically are as under:

(f The a-voling penod hegins on Sunday, 1tk day of August, 2019 from 10 am
and ends on Tussday the 13th day of August, 2049 at 5 pm Dumng s
panod sharehalders’ of the Company, holding shares ether in physical form
or indematenalized form, as on the cut-off date (recard date}of Wednesday,
the 7th day of August, 2019, may cast their vote electronically The e-voting
module shall be disabled by CDSL for voting thereafter

{u) Shareholders who have aiready voled prior to the mesting date would not
be enttied 10 vole at the meekng vanue

{m) The shareholders should log on o the e-voling website www evotinglndia
Lom, \ .

{zv) Chok oa Shareholders

{v) Now Emer your User D
a For CDSL 16 digits beneficiary ID,

b For NSPL @ Character DP 1D followed by & Dignts Chent 1D,
¢ Members holding shares in Physical Form shoufd enter Folre Number
registered with the Company

{w1} Next enter the Image Venficalion as displayed and Chick an Login

{wn)if you are holding shares n demat form and had logged on fo
www evofingindis.cam and voled on an earlier voling of ary company,
then your existing password 15 10 be used





]

{vin)lf vou are  first bme user follow the steps given below -

For Members holding shares in Demat Form and Physival Form
PAN Enter your 10 dupt alpha-numenc PAN msued by income Tax
Depariment {Applicable for both demat sharehoiders as weli as
physical shareholders}

» Matnbers who have not updaled thewr PAN with the Company/
Deposdory Parbeipant ars requested to use fha first fwo fetters of
therr name and the 8 digds of the sequence number m the PAN

fleld

« In case the sequence mirnber 1s less than 8 digits enter the
apphcable number of 0's tefore the number afier the first fwo
characters of the name n CAPMTAL fellers E g If your nama s
Ramesh Kumarwith sequencs number 1 ther enter RAG0C00001
i the PAN fleld

Brvidend {Fnter the Dividend Bank Detatls or Date of Bith (in da/mmiyyyy
Bank  jformat} as recorded i your demat account or i the company records
Datads  {in onder to logn

OR »  {fbolh the details are not recorded with the deposiery or company

Date of please enter the member il / folio numbar in the Dwvidand Bank
Birth datais field as mentoned m mstructon (v}
0oB

{i} Adter anfennyg these detads approprately, click on “SLIBMIT™ tab

{2} Members holding shares :n physical form will then directiy reach the
Company sefecton screen However, members holding shares i demat
formwill now rezch ‘Password Creation’ menu wherein they are required lo
mandatondy erder therr login password in the new password fiasld Kindly
note that this password 18 io be also used by the demat heldars for voling
for resolutions of any other company on which they are shgible fo vole,
providad that company apts for e-voling through CRSL platfom b strongly
recommendad not to share your password wifht any other person and take
ulmost care to keap your password confidential,

{xt) ForMembers holding shares in physial form, the detarls can be used only
for evoting on the resolutions contaned m fius Nolice,

{xn} Chck on the EVSN for the refevanl ALFA TRANSFORMERS LTD EVSN
Reference No. : 190704614 on which you choose o vole

{xih) On the voting page, you wil see "RESOLUTION DESCRIPTION™ and against
the same lhe oplon “YESNO” for vobing  Selact the oplion YES or NO as
deswed. The option YES imples thatyou essent lo the Resolubon and oplion
NO smphes thal you dissant fo the Rasolition

{xi¥) Clek on the "RESOLUTIONS FILE LINK® if vou wish to view the entire
Resclulion defads

{xv} After sefecting the resoltdion you have decided i vote on, ciick on “SUBMIT
A confirmation box will be displayed #f you wish fo confirm your vole, chck
on "OK’, else fo change your vots, click on “CANCEL” and accordingly
modify your voie

(31} Once you "CONFIRM® your vote on the resalution, you wl' not be allowen
{o modfy your voie

{xv} You can also tzke out prnt of the votmg done by you by chicking o "Click
fiere to pant” option on the Voting page

{xvin)if Demat aceount holder has forgoften the same passward then Enter the
User [D and the ywage venfication eode and elick on Forgot Password &
enfer ihs detarls as prompted by the system

(xix} Shareholders can aiso cast thewr vole using COSL's mobHs app m-
Vating avaffable for android based muobiies. The m-Votiag app can be
downloaded from Google Play Store. tPhone and Windows phone users
can downlogd the app from the App Store and the Windows Phone
Stora respectively. Please follow the instructions as prompied by the
mobile app while voling an your mobile,

(%} Note for Non - individual Shareholders and Custedians
* Man-indradual shereholders {1 other than Indnaduals, HUE NR) sle )

and Custodian ats requured to log on fo wwiw.evatingindia com and
regzter themselves s Comporate

= Ascanned copy of the Registration Fanm beznng the stamp and sign of

the enlly should be emanled o helpdesk evolino@cdslindia.cor,

Annual Repont 20719

« After recening the fogin details & Comphance User should be created
using the admin log:n and password The Compliance User wouid be
ahie to ink the account{s} for which {hey wish fo vole on

+ The st of accounts nked v {he login should be emaided to
helpdesk evoting@odsiindia com and on approval of the accounts they
would ba able 1o cast ther vole

+ Ascanned copy of the Board Resolubion and Power of Atlomey (POA)
which they have wssued o favour of the Custodian, f any, should be
uploaded in PDF format i the system for the scrutimizer 1o venfy the
same

{lin case you have eny quenss of 1ISsues regarding e-valing, you may refer
the Frequently Asked Queshions {'FAQs"} and e-voting manual avalable at

www svollngindia co.n under haip sechion or write an amall o
helpdesi.avoling@edslindla.com.

Other Instructions :

1. The ewvoling penod commences on Sunday, the 11Ih day of August, 2019

{1680 a m }and ends on Tueaday, the 12th day of August, 2018 {5 00 Pm )

Dunng ths period, member of the company holding share esher in physicat

form or m dematlenslized form as on the 7th day of August, 2018 may cast

thewr vote electrorscally The a-voing MEdue shall be tisanied by COSITor™

vating thereafier Once fhe vole on resoliilion 1s cast by the member, he

shafl not be allowed to change it subsequenlly

Tha votng nghis of members shalf be in proportion 1o their shares of the

paid-up equity share capilal of the company as on cut-off date 12 the 7tk

day of August, 2019

w  Mifs Saro; Ray &Associales, Company Secratanes, Bhubaneswar has been
appointed a5 the senfinizer to scrutinee the e-voling process ir a fair and
transparent rmanner

W Ths scrutuvzer, shall, withn & penod ot excesemg fordy eght (48) hours
from the conclesson of the e-valing paniad, unbiocs ihe volas in the presence
af &t least two wilnesses not i the employment of the company and make
scrubirzer's report of the vales casted n favor or aganst, o any, forthwith o
the chawman of the company

v The results deciared aiong with the scriinzzers report shall be placed . fhe
company's websits www alfa in and with the website of COSEL within two
days of passing of resoluiions at the 37 AGMof ne cempany on 14 08 2019
ard communicated to the BSE Limuled where the ukare of the tompany are
hsted

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE

COMPANIES ACT, 2013

ITEM NO 4 : To approve the conlinuakon of Mr, NDeepak Kumar Das (DiN:

00402484} as Whole~tme Duecior of the Company, who attains 70 (Ssvenfy)

years of age on 03 02 2020 and upon atlaineng the age of 70 years offers himself

to confinua as Whale-tme Diractor of the Comgpany

Shn Deepak Kumar Das being one of the promalers of the company has praved

to be an asset of Alfa Transformers Lid for 2 prolonged penpd Inius mentorshup

and guidance the compary has reached heighls and his mdusftious demeanour,

consistencyand affods have helped the company to survive the uncertambies of

marietand elinch 8 postion wn the power seclor, The Board hereby feels pleasure

to offer Mr Despak Kumar Das fo continue as Whole-tme Diraclor of the company

post fas glitainment of 70 vears of age

The bnef profife and specific areas of axpenence of Mr Deepak Kumar Das are

provided as "Addiional mformation on Directors recommendead for appontment!

re-appointment”

Nonw of the Diracton(s) and KMP of the Gompany or their respechive refatives

except Mk, Deepak Kumar Das, to whom the resolution relales, are concemead

ar inkerested in the resolution menbioned at item No 4 of the Notice

‘The Board recommends the resolution set forth in em No 4 for the appravat of

the members

ITEM NQ § - To reappomnd Mr, Deepak Kumar Das (DIN: 00402984), a5 Whole-

tme Dwector of the company far a further penod of Five (5) Years wilh effect

from Q201 2018

The Board of Drectors {*Baard™) ypan recommandation of the Nommation and

Remuneration Comimilee, reappointed Mr Despak Kumar Das #s Wholg-ime

5
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Drrecior of the Cotnpany effective from 02 04 2018 The Company has recened
from Mr Deepak Kumar Das(i) Consent Letter m wrting {0 act as ihe
Whoie-time Director in Form DIR-2 pursuent to the Compares {Appoiniment &
Uualdication of Drrectors) Rules, 2014 and {1} Intmation in Farmy DIR-8 1n ferms
of the Companies (Appombment & Qualfication of Drectors) Rules, 2074 {a the
eflect that he 1s not disqualiied under Section 164 of ihe Act

The brief profile and specific araas of expenence of Mr Daepak Kumar Das are

provided as “Addittonal information on Directors recommanded for appomniment/
fe-appomntment®

HNane of ifie Diractor(s) and KMP of the Company or therr respective relafives
except Mr Geepak Kumar Das, to whom the resoluion relates, 1s concemead or
interested in the resafution mentioned at item No 5 of the Notice

The Board recammends the resolizton set forth in ftem No 5 for ihe approval of
the members

ITEM NO & : To reappoint Mr. Gopal Knishan Gupla {DIN: 06526534), as
Whole-tme Director of the company for & further pened of Five {5} Years with
effect from 10 11 2018

The Board of Directors {*Board“}upon racemmendation of the Nommaton and
Remunerabon Commities, reappomted Mr Gopal Knshan Gupla as Whole-sme
Durector of the Company effective from 10 11 2018 The Company has received
from Mr Gopal Knshan Gupia () Consent Letter in wihing fo act as the
Whole-time Birector in Farm DIR-2 pursuant to the Companies {Appoitment &
Qualification of Directors) Ruies, 2014 and (1) lntmatiod 1 Form DIR-8 m terms
of the Cornparves (Appomtment & Qualification of Orrectors) Rides, 2014 to the
effect that he 1s not disquatified under Section 164 of the Act

The bref profde and specfic arsas of expenence of Mr Gopal Knshar Gupla
are provided as "Additional informabion on Directars racommended for
appomimenire-appointment”

Nong of the Director{s) and KMP of the Campany or ther respeclive relaiives
axcept Mr Gopal Knshan Gupta, to whom ihe resalution reiales, are concemead
oF inferested m the resolution: menbioned at item No 8 of ihe Notice.

The Bosrd recommends the resohbon set forth i ftem No 6 for the approval of
the membars

[TEM NO 7 : To reappomt Mr. Amalendu Mohanty [DiN: (7653644) as
independent Dicector of the company for & further pencd of Five {B) years we §
18 11 2618,

The Beard of Directors (“Board™) upor recommendabion of the Nomination and
Remuneraton Commitize, m-appomted Mr Amalendu Mohanty as independent
Dinecior of the Company effective from 10 11 2018 for a penod of Five (5} vears

The Company has receved from Mr Amaiandu Mohanty (s} Consent Letier i
wifing to act s Director i Form DIR-Z pursuant to the Comparnes (Appantment
& Quakfication of Directors} Rules, 2014, {#} inbmation m Forrn DIR-8 i terms of
Comparas (Appomtment & Qualficabon of Direstors) Rules, 2014, to the effect
that he 15 not disquaiiled under Section 164 {2) of the Ast and {in) a declaration
to the effect that he muets the crtena of Independence as providad in Section
149 (8) of the Act

The resolubon seeks ihe approval of the members in terms of Seclion 149 and
other appiicable prowsions of the Act, read wath Schedule IV of the Act and the
Rufes made there under for re-appointment of Mr Amalendu Mohanty for 8 penod
Fwve {5) years commencing from 10 11 2018

in the opiruan of the Board, Mr Mohanty 1s @ person of integuly, fdills the
conditions speciffed in the Act and the Ruies mede there under and he s
indeperwient of the Management of the Company The profile and speaific areas
of experiize of Mr Mehanly, are provided as “Addiional informalion on Errectors
recommended for appaintmentfre-apponiment”

None of the Direclords) and KMP of the Company or thewr respective relatives
are concerned or misrested m the resolufien mentioned at tlem No 7 of the
Nolice

The Board recommends the resoluibion set forth n flem Ne 7 for the approval of
the members

{TEM MO 8 : To ratfy the remuneration of the Cost Audiors for the financial vear
2018-20

The Cormpany 1s requred under Section 148 of the Act read with the Comparies
{"Cust Audit Rules”) to have the audi of iis cost records for products covgred
under the Caost Audst Rules conducted by a Cust Acoountant in Prctice The
Board of Divectors of the Company has on the recommendation of the Audst
Commitlee approved the appoiniment and remunarabion of Mis S § Sonthalla
& Co , Cost Accountants as the Cost Audidor of the Company for the Finanoat
year 2019-20 and the remunersbon s fixed at Rs 35,0004 plus GST at the
appheable rafe
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Inaccordance with the prowsions of Section 148 of the Act read with Companies
{Autht and Auditors) Rudes, 2014 the remuneration payable fo the Cost Auditors
as racommended by e Audit Commities and appraved by the Board of Direclors
has o be raidied by the members of the Company Accordmgly the consent of
the members 1s sought as an Ondinary Resolutian for the Rem set out at ftem
15 8 of the Notice for ratificatian of the remuneration payable lo Cost Auditors
for the Financial Year ending 31 63 2020

None of the Dirgetor(s) and KMP of the Company or e respective rélatves
;reaccancamed or mterested n the resoiution mentoned 2t fem No 8 of the

olice

The Board raconmends the resolufion sel forth s liem No 8 for the approval of
the members

ITEM NG 9 : Approval for Related Parly Transachens

The shareholders of the Company af ils maeiing held on 2503 2010, has
approved the proposal of closure of Unit ! at #lot No 2, Zone-D, Phase-A, MI E
Bhubaneswar by transfarmng the machinenes eig to other Urats of the Company
&l Bhubaneswar and Vadodara and sale of land & hurldngs Accordingiy 2
Cormmuttes of Directors was formed consisting of following lndependent Directors
and one Non Exscufive Diractor who 15 the representatve of mvestors 1 the
Board Meehng held on 14 02 2018 and reconsiiuted on 03 05 2019 fo oversee
the sale of lang & building of Und fi

1 M B N R Palnak independant Director
2 DrNLCPal independent Dirsctor
3 Mr Rahul Gupta Independent Direclor
4 Mr Vipin Aggarwal Non Executive Diractor
§  Mr Sambit Mohanty independent Director
6  Mr Amalendu Mohanty Independent Dhrector

Accordingly 85 per the recommendafian of the eommitiae an adverisement i
daily newspapers was given and commifiee sat for 3 days on 30 05 2018,
1006 2618 & 11 05 20118 Threes bulders had partiipated They were catled for
negobabonand finally alter kng inta consideration il the aspeds, the committes
had recommended to award the bid to Mfs Galzxy Medicgre Limited {GML), the
highest rdder with & fingl pnoe of Rs 3 60 Crores, whith includes the land &
buiiding along with alecincal instafiatron, gen set and substation and crane
instaliztion
The Commitiee submitied s report along wih the suggesiion, which was
submitied befora the Audit Committee
The members of the Audit Commsttes had gone into the details of the Gommilttes
report and noted {hal Mfs Gakexy Medare Limited 1 one of the promolers of
the Company Hence this franssciion Is a related parly ransachion Howeverthe
Committee after going through the records of Committer of Direclors falt that
the transachon was done on amns length bass and simnce the Company neads fo
clogs down the Lirst F and the bid of Mis Galaxy Medicare Limited 55 the highest
and other two biddar dide't agrsed to increase the price durng negohation, the
Audd Commitfee decded fo agres 1o the proposal and recommended the matier
1o the Boasd for its discussion and decison on the matler
The Beard of Directors agreed io the recommendafion of the Audit Commitiee &
the propusal of the Commiites of Direclors But as Mfs Galaxy Medcare Limifed
s& one ofthe promaters of the Company, bosnd decided to put the proposal before
the Shareholders of the Compary for its approval as per Sachicen 188 and other
apphcable prowsions of the Campanes Act, 2013 and the rfas made there
under gnd Lishing Regulabons
The partictdars of the fransachion{s) with GML, are as follows
Sl | Particufars Remarks
No.
1 iNams of (he Related Party Mis Galaxy Medicare Limtted 195 5,4
2 {Name of the Related Dreclor o KMP |Mr Difup Kumar Das {19053 L))

3 iNature of Relatonship Mis Galaxy Medscane Limsed 15 one of
|t promoters of your Company. holding
8 §2% of sharas of the Company

4 iNatire, materal terms,
moenestary value ele

Sale of land & bulding measusing an
ares of 0 826 Acres consisting of 11,508
sg feet of RCC building & 15,100 sq
feet of AC Sheet butding of Unik ¥
inchiding efectrical instaliabon, gen set
& substation and crane mstattation at an
v ameunt of Rs 3 60 Crores
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' the
Directoss and KMP of the Company or ther respechive refativas, other than as menkoned gbowe s concearned or interasted, inancially ar othenvise, in
rbésmé?tﬁgﬁ}emgescardif Diractors mcamm% s passing of the resolution as set out at em no 8 of thas Notice as an Crdinary Resolution.

ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT! REAPPOINTMENT AT THE ENSUING ANNUAL GENERAL MEETING.

{Pursuant to Reguiation 36(3} of SEBI {Lishing Obligatens and Difciosure Requirements) Regulation§ 28y

. : ate
Name D.C.B Fleld of experience Ye::iser{:fce Designation Ap]?oinhifent .
- - t on
O4/0 Mr Decpak Kumar Das s Post Graduate i Chemistty frem | 37 IWhole-time | Re2ppaintmen
Deepaic Kumar Das 211850 Utkal Linvarsdy. He has over 37 years of expenence in business Director 14.02.2019 w. e .
meluding finanee and management functions 02,01 2019
Mr Debasis Das, 15 a graduate frorn Utkal Umiversily and also Reappomntment after
Debasis Das 300411973 1014 (e profestional quaificaton of MBA from X IMB He| 26 |Whole  time | ratirement by
has slarted his career as an Assistant Manaper {Marketing} i Director rotation. :
ihe Company Due to lis sincere and dedicated efforts, the
Company could abla to mcrease ks sales n domestic markel
He s & graduale from Universily of Roorkes and has wide i R
Gopal Krishan Gupta 05/67H857 expenience Ir power sector i all fields such as strategy, techno 42 “{h cle time R: : 1923;mment 0,;1
commerctals Bssessments, marketing, manufaciunng, EPC and Diractor 14.11.2018 w. e. 1.
company rn arcund He was a part of management commitiee 10.11.2018
of ALSTOM at coundry ievel and was respensible for business
for more than 200 MUSD s P& L He was aiso the CEO/Dyecior
of TREA Energy Inda Pvt Lid
Ha 13 a Graduate in Electrieal Engineering from NiT Rourkela Independent | Reappointment on
Amalendu Mohanty 23/09/1955 gear 1977) Hewas 2 Tachntoal Advieer 21 TBEA Ene yinga | 41 Directp 14112018 w. o f
rivate Lrmated, Vadodara, Gupurat duning the year 2013-2016 or 10 11.2018
He was tn the fask forca fo esiabish the newly bult aciory and )
get it approved by PGCIL for manufactunng 765 KV Ursls He
was also in the team f establish SOPs at plant, geting TBEA
appraved for K0 certficat:on and test laberaiory accredifed by
ABL He was also m the advisory rale fo the dapariments of
marke!mg_, des mn%. purchasing, production, QA, sie service
ar m 2004 o 2012 he was serving a5 Chief Engineer
i Alstormn, Australia He was m charge of farge power
iransformers designing and was subsequently looking alter the
tole of desigmng for quality He was one of the exger{s of
Alstom’s gl altachrwluggteam of Power Transformer Product
Dunng the year 1997 to 2004 he was sennng as GM (Technical-
Power Transformers) m Alstors, India Uurifyg the year 1994 to
1997 ke was the DGM ({Transformers Dasrgnmggg of EMCO
Trensformers, Thane, india From 1978 g 1984 he was 2
Manager {Desgning) power fransformers, BHEL, inda
8Y ORDER OF THE BOARD

Your Dwectors recommend the appointment and eappoiniment of above thgndanes m the Company
None of the diectors and the Key Managenal Personnel and ther respective relatives 1s interested in thus resolubionr FOR ALFA TRANSFORNERS LIMITED

PLACE : BHUBANESWAR Sdf-
CONMPANY SECRETARY

(ANNEXURE TO THE NOTICE FOR THE THIRTY SEVENTH ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON WEDNESDAY, 14TH
DAY OF AUGLIST, 2019 AT 11 AM AT THE REGISTERED OFFICE OF THE COMPANY AT PLOT NO0.3337, M.LE. BHUBANESWAR, ODISHA- 751010}

Name & Registered Address of Sole/First named Member

Joirt Holders Mame (if any)

Falio No /DP I3 & Client ID

No of Equity Shares Held

Dear Sharehofder,

Subject- Process and manner for availing E-voting facihiy;

Puesuar to Pravisions of Sechion 108 of the Comparmes Act, 2013, Rule 20 of the Companies (Menagement and Admimnisiration) Rules, 2014 as amended by the
nies {Management and Adismsiration) Amendment Rules, 2015 and Refgufatwn 44 of the Securiies & Exchange Board of india (Listing Obligation & Disclosure

Requirements) Ragulatons, 2015, the Company s pleased to provide E-voling facility to the members o cast iheir votes electrorucally on all resoiubions proposed to be

considered atthe 37th Annual General Mestng (AGM) to be held on Wednesday, 14th day of August, 2018 at 13 AM at ihe Registered Office of the Company at Ploi No

3337, M | E Bhubaneswar, Gdisha- 751010

The Minisiry of Corporate Affars {"MCA") has starled "Green Inthiative in Corporate Governance”, which provides for paperiess hances by comparies through

electronic mode [ the spint of s intiative the Nofice 1s baing sent through e-mail io the members who have tegesterad ther e-mail-/Ds  The £-Voting facility s bang

wided through CDSL evoling platform Please read the wslructions given in the Notice for voling through the e-vobing platform.
m}ggse s(:dhcic ?2 géezfgggwmg link to wiew Notice along widly Attendance Shp cum Prory Form for Anrval General Meeting of the Company scheduled to be held on
nesday, .
Notice of 37th AGM & Anncal Report for the FY. 2018-1%ALFA TRANSFORMERS LIMITED
Natice and Annual Report ace avedable on the wehsile of the Company | & www.alfa.in and the physical copres may be procurad from the Company's Registerad Offics

at PlotNe 2337, Mancheswar indusinal Estate, Bhubaneswar, Odisha-T51010

The Efectronic Voting Particulars are set ouf below~
EVSN {E-Voling §'§quence Number) User 1D PAN ! Sequence No
— The Electmne Voiing particulars are sef aut on the address siip pasted on the emvalop
The E-voling facility will be available durmg the follawiny veting period;
Remats e-\iching Start On Femotle e-Voing End On
Sunday, 11th August, 2019 from 40:00 a,m. {IST) Tuesday, 13th August, 2019 4il 05:00 pm (iST)
Viernbers, who hiave Bzen sentihis Notice and Anmual Report electromically and do nofwish to avail e-voling facty ergarzed through Ceniral Deposiory Services (IRdia)

f_td , may send a request to the Company [ALFA TRANSFORMERS LIMITED) at info@slfa in for obfminng the physical copies of ‘AGM Nolice’ sndfor “Annual Report”

in case of any guenes or issues regarding e-voling, svoting manual 15 available af www svolingindia com under heig section or wride an emad (o
hielpdesk evoting@edslindiacom or contact CDSL e-voling helpdesk at 18002005532 Looking forward 1o your parbcipation in the pracess

By Crder of the Board
For Alta Transformers Lid
Date  24th June, 2018 Sl
Place Bhubaneswar DebasishDibyajyohiDeo
Company Secretary
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CIN : L311620R1982PLC001151

DIRECTORSE

Uear Members,

REPORT

Your Directors have pleasure i presentng before you the Thirty-Saventh Annual Report of your Company on the businass and coperatons
fogether with the Audited Financial Statements and Auditors' Report for the financial year ended 315t March'2019 You will be happy o know that
despite the siuggish market condihons, your company has achieved higher turnover duning the year The performance of the Company during the

year under Report 1s summarnzed as below -

FINANCIAL HIGHLIGHTS:
The summarzed financial results of our aperations for the Finanaial Year ending 31st March'261915 dataled hareunder.
(Rs.n lakhs)

| Parficulars 201819 201718
Revenue from operabons 6472.14 4696.52
Cther Income 42.40 17.28
Total Income {1+3) 6514.54 4713.80
Profit{l.oss) before Interest, Depreciation and Tax 160 66 35.18
Less - Inderest and Finance Charges 18172 186.60
Less Bepreciation N 122.21 115 41
Profitf {Loss) before Exceptional items {4-5-6) (143 87) {276.83)
Add * Exceptional ltems - -
Profiti{l.oss) before Tax {7+8) {143.87} (276.83}
Less @ Income Tax 271 {0.53)
Profit! {L.oss) after Tax (9-10) {141,168} {277.38)
Arle; - Balance Carnred forward from Starement of Profit and Loss AC {1191 43} {014 07}
Balence Camed to Balance Shest {1332 £9} {1197.43}
Earning per Share (Basic & Diluted) {1.54) {3.76)

Nole: Previous year's fiqures sre regroupad wherever necessary.

FINANCIAL PERFORMANCE :

i the competbve market, the Company was able to achieve Sales
and Other mcome to the extent of Rs. 65 14 cores 1n the presant year
as compared to Rs, 47.14 cores i the prewous year With sustained
effert the Company has been able o book orders of Rs. 29 16 Crores
{At Vadodara Unit—Hs 27,08 Crores and 2t BRSR UnitRs. 2 10 Grores
epproxmately). Further orders are under negotiatiori and the Company
expects sufflaient orders in Vadodara However, Bhubaneswar Unit
may not be able to procure sufficent order as the electnoly utihly
compan:es mn Odisha are releasing order at old rate and without price
vanghon clause which gives very small margin. Bhubaneswar Urat
therefore depends marny on private brders and repaw of power
distribubon transformers.

Export orders are yet to be matenalized due {o disturbances in Gulf
and Afncan counines

With sts sfrong market presence and performance, the company isina
posiior to atiract nvestiment from various private equity investors.
Dunng the financal year 2018-19 the Company has gone for preferenial
sHiotment of shares and warnanis which resulted 0 inflow of funds
amounhng to Rs 630 89 Lakhs Dunng the current financial year, the
Campany 1s expectng mnflows about Rs. 3,41,42,328/- 1.6, 75% of the
subscnpiten money of Warrants from Mon-promoter group from
allotment of equily shares on conversion of warraris.

FUTURE PROSPECTS :

Ag stated above with good arder in hand sijuation, the Company
believes to achieve a higher sales turnaver n Vadodara the
FY 2019-20. However the turnover i Bhubaneswar may fall i
comparison fo FY 2018-18. In order to reduce the habilify, the
shareholders have approved the proposal of Direclors to close Und i
at BBSR by disposing of land and building and shifting of plant and
machinertes o Vadodara and Bhubaneswar (Unid-f}

Company s stiving o add product qualification as per new BEE system
in a big way so as fo increase order catchment area and s trymg towin
vendor approval far these rating from other customers

As the company has a baght fulure, we are expecimg to crack some
overseas deals which will fetch us 2 good refum in future
TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:
Mo unclaimed drvidend amount dus for transfer to IEPF

PARTICULARS OF LOANS GIVEN, INVESTMENT MADE,
GUARANTEES GIVEN OR SECURITY PROVIDED UNDER SECTION
186 OF THE COMPANIES ACT, 2013:

The pariculars of the Inans, guarantees and nvestments covered under
provisions of the Secton 186 of the Companies Act, 2013 read with
the Compames (Meettng of Board and its Powers) Rules, 2014 are
given i the notes to the financal statements, which forms part of this
Annual Reporf

DISCLOSURE OF PARTICULARS REGARDING CONSERVATION OF
ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNING AND QUTGO :

The disclosure of particulars relating to conservation of energy and
techrology absorpiion and foreign exchange sarmings and oufgo as
reauired by Sechon 134 of the Companies Act, 2013 read with
Companies (Accounts} Rulss, 2014 are given in Annexure “A”.

PERSONNEL :

None of the employees of the Company has been m receipt of
remuneration exceeding the amounts envisaged under Companies
{Appointment and Remuneragon of Managenal Personnel) Rules, 2014
of the Companies Act, 2013,
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SUBSIDIARY COMPANY :

Phoenix Surgicare Private Limited 15 the only wholly owned Subsidhary
Company of your Company, is closed on 08 09 2019 by RO, Cultack,

Odisha

DEPOSITS: -t -

The Company has not accepted any public deposits so far
TRANSFER TO GENERAL RESERVE .

Dunng the finanoal year ending on 3tst March, 2019, there has baen
no ansfer io Genetal Reserve,

DIVIDEND:

Your Directars has notrecommended any Rravdend duning this finaneial
year,

SHARE CAPITAL: o )

Duning the year under review, the Company had issued 1315645 nos.
of Enudy Shares of Rs. 10 each on Preferential basis and cenverted
4,40,000 warrants which were 1ssued earher during the FY 2017-18
into equal number of equity shares of Rs 10/- each Consegquently, as
&t 31st March 2019, the pad-up share capital of the Company sicod at
Rs. 9,15,06,450/- {consisting of 9‘!50645 nos of equlty shares of
Rs 10/- eachl -
CORPORATE GOVERNANCE:

Corporate Governance is lhe system by which Compamnies are directed
and contiolled. # alse includes Board's accountabifity to the Company
and stakehaolders, strategic visian and sfiective moniforing by the Board,
pratection and equiable treatment'of all stakeholders as well as bmely
disciosure. Comorate governance is 4 joumey for constantly improving
sustamable value creation and 15 an upward moving farget.

Corporate governance at Alfe Transformers Lumited (ATL) 15 &

value-based framewoark to manage our Company affars in a fair and-

transpargnt manner. We have avoived guidelines and best practices
over the years to ansure bmaely and accurate disclosure of informaton
regarding owr finanwals, performance, leadership and govemance of
the Company. We are an ethically responsible company, operate with
transparency, and validate commutment and sincerity, both verkcally
and horizontally across the organization with a spint of integnty.

The Company has comphied with all mandatory provisions of Corporate
Governance as prescnbed under SEB] (Listing Obligations and
Disclosures Requirements) Regulations, 2015 In complance with
Regulatwn 34 of the Lisking Regulations, a separate report on Corporate
Governance is annexed in "Annexure B®, along with the certificaie
from Mis PAMS & Associates. Chartered Accountants confirming
comphance with the requirement of Corporate Governance ™

MANAGEMENT'S DISCUSION AND ANALYSKS REPORT :
Management's Discussion and Ana!ysns for ti‘:e year under review 15
presented In & separate sechion as Annexure 'C' forming part of the
Annusl Report

DIRECTOR'S RESPONSIBILITY STATEMENT:

Pursuant 1o Sechion 134(8] of the Comparies Act, 20813, with respect
to Diractors’ Responsibiity Stalement, it s hereby confirmed fhat

C: Annual Repert 2019

i} In the preparaton of the annual accounts for the yaar ended March
* 31, 2018. the applicable accounting standards, had been followad
along with proper explanabon relabng fo matenal departures,

1) The directers had selected such accounting polies and apphed
them consistently and made judgments and eslimales thet are
reasonabie and prudent go as to give a tue and fair visw of state
of affairs of company &t end of Financial Year of Profitand Loss of
company for that penocd

i) The dirsctors had taken proper and suficient care for the
mantenance of adequate asccounting records 1n accordance with
the provisions of the Act for safeguarding the assels of company
and for preventing and detecting fraud and other mrepuiantbes.

v} Thedirectors had prepared the annual accounts on 2 going concern
basis; and

v} The directors had lziwd down internal finanaial sontrols to be followed
by company and that such mtemal financial controls are adequate
and were operaiing effechvely

Explanation’ For purpose of this dause, e term “miemal financiat
controls” means policies and procedures adopted by company for
ensuring the arderly and efficent conduct of ite business. meluding
adherence to company's policies, the safeguarding of iis assets,
e prevention and detechon of frauds and errors, the accuracy
and completeness of the accouniing records, hmely preparabion
of rgliable financlal information;

vj The directors had devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systemns
were inadequate and operating effechvely

DIRECTORS AND KEY MANAGERIAL PERSONNEL :

Pursuant to Sec 186 of Compdres Act 2013, Mr. Deepak Kurmar Das
and Mr. Gopa! Knshan Gupla's present fenure 1s expining and being
shaible offer themselves for reappoiniment as Whole-ime Directors of
the company.

Pursuant fo Sec 148 of the Companies Act 2013 Mr. Amalendu
Mohanty's name Is recommended by the Board 1o be re~appointed as
Independent Director of the company.

Pursuant to provisions of sechon 152 and ali other appiicable provisions
of Companres Act 2013 and the Compames (Appointment and
Remuneration) Rules 2014, Mr Debasis Das 15 hable to retire by rotaton
at the ensuing Annual General meelng and, bemng eligible, offered
hmself for re-appointment :

Your Direciors recommend therr reappomniment

INDEFPENDENT DIRECTORS :

Mr. Amalendu Mohanly, Independent Direclor’s office for the firs{ term
of two years has expired S the Board of Dirgclors on recommendation
of the Nomnation and Remunerauon Gommiltee has extendsd the
term of Mr Amalendu Mohanty, independent Director for another term
of Five (5) years which 15 subjact to the approval of the members of
the Company In the ensuing AGM scheduied to be heid on 14 08 2019
at the Registered Office of the Company at Plot No 3337 MIE

Bhibaneswar- 751010 at 11 AM The independent Directors are not
hiable to refire by rotation,
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Arwen

in accordance with Seclior $49(7) of the Act. each Independent Directar
has given waiten declarabion lo the Company confirmung that hey meet
the critersa of independence as mentionaed under Section 149(6} of the
Act and SEBI (Lishing Obliganons and Disclosures Requirements)
Ragulahons, 2015,

The Company has put in place an mducton and familiarization
programme for all s dreclors including the Independent Directors
The famihanzation programme i terms of the provisions of SEBI
{LODR) Reqgulations 1 uploaded on the websde of the Company.

KEY MANAGERIAL PERSONNEL :
During the year under review, there was ne change i the key managenat

personnef of the Company Mr Debasish Dibyayyot Deo 15 continuing
as the Company Secretary of the Company.

STATUTORY AUDITORS :

MIS PAMS & Associates have givert therr eongent for re-apponiment
along with the ehgibility certficate as per Section 141 of the Companies
Act, 2013 Your Direciors request vour approval o appont them as

statutory auddors of the Company o hold office from Conclusion of
this AGM 1o the next AGM

COSTAUDITOR ¢

Pursuant to Provision of Section 148 of the Compantes Act, 2013 and
the Gompanes (Audd & Auditors) Rules, 2014 the Bcaz;ls gn, the

reccmmendation of the Audit Committee has approved the appgsnﬁ"nank :

of M/s S. 5 Sonthalia & Co, Cost Accountants as the Cost Auditors
and remuneration payable to them to conduct the audit of the cost
records of the Company for the financial year ending March 31, 2020.
The Company has receved a lefter from M/s 5. § Sonthal & Co.,
Cost Accountant, Bhubanaswar showing thew wilkingness to be
apponted as Cost Audilors slating that they are not disqualified under
Section 148 {5) read with Section 141 {3) of the Compames Aat, 2013

Your Elrectors requeast your approval fo ratfy thetr appoirdment as
vost suditors of the Campany and the remunerabion payable {o them.

SECRETARIAL AUDITOR *

The Board of Diractors of the Company has appointed M/S Sarof Ray
& Assoctates, Company Secretanes, Bhubaneswar under Section 204
of Companies Act 2013 and the Compames (Appointment &
Remuneration of Managenzl Personnal} Rules 2014 to conduct
secretanal audit of the Company for the financial year 2019-20.

The Report of the Secralanal Auditor ;e Form MR-3 for the finanoai
year 2(418-19 15 allached 1n Annexure D, &

INTERNAL AUDITOR :

Your Comparny has appomnted MIS Goutam & Co. as the Infernal Audstor

for Vadodara Urut and Bhubaneswar Unit of the Company for the
financal year 2018-20

COMMENTS CON STATUTORY AUDITORS' REPORT AND
SECRETARIAL AUDITORS' REPORT:

Neither the statutory auddors nor e sacrelanal auditors of the
company, It therr respective reports, have made any qualifications,
reservations or adverse remarks The Statulory Auditors have not
reported any madant of fraud 1o the Audit Commiftee or the Board of

10

Directors under Sechor 143 (12} of the Compantes Act 2013 during
the financa! year ended 31st March, 2019

The company contimues io adopt practices lo ensure best praciice as
per Indian Accounting Sandards and Corporate Governance standards

DISCLOSURE AS PER LISTING AGREEMENT :
Cash Fiow:

The cash flow stalement in accordance with accounting standard 15
agpended o this Annual Report

Related Party Transactions .

As a matter of policy, your company cames transactions with related
partes on an amm-tength basis Statement of these transachons is givan
in the Noles to the financial statements, forming part of this Annual
Raport

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE
FINANCIAL POSITION OF THE COMPANY :

There have bean no material changes and commitments, affecting the
finanaal poswdn of the company which has baen occurred between
the end of the financial year of the Company o which the financiat
s;alé.:pepis relate and date of the report

SIGNIFICANT AND MATERIAL ORDERSE PASSED BY THE
REGULATORE OR COURTE OR TRIBUNALS:

Mo sigrificant or matenal orders were passed by the Regulators or
Cdurts or Tribunals which impact the gemg concern siatus and
Company's operation i future.

CHANGE IN NATURE OF BUSINESS:

During the year under review, there has been no change In the nature
of business of the Company.

RISK MANAGEMENT POLICY AND INTERNAL FINANCE CONTROL
ADEQUACY:

The Cempany has in place a mechamsm o wentdy, assess, momtor
and mitigate vanous nsks in achreving key cbiectives of the Company
The Company has developed and implemented Risk Management
Pohcy of the Company to dentify, evaluate business nsks and
opporumties This framework seeks to create transparency, mimmize
adverseimpact on the business objectives and enhance the Company's
competitive advantage.

The Internal Contirol Systems are commensurata with the nature, size
and complexity of the business of the company. These are routnely
tested and certfied by Statutory Auditor as well as internat Auditors.

EXTRACT OF ANNUAL RETURN :

The Extract of Annual Retum @ Form No MGT Sas on 31 03201815
appended fo this Report as Annexure E,

ANNUAL EVALUATION BY THE BOARD:

The evaluation framework for sssessing the performance of Board
moluding the indnadual Bireclors are based on certain key measures,
viz. Atendance of Board Meehngs and the Commitiee Meelings,
qualtative contribubon in deliberations on agenda items, long term
view 1t the nputs regarding develppment and sustanability of the





Company and consideration of shareholders and other stakeholders’
interests. .
The evaluaton irvolves Self-Evaluation by the Board Member and
subsaquently assessment by the Board of Directors, A member of the
Board dues not partictpate i the discussion of hisfher evaluation. The
Board of Directors has exprassad thew satisfachon o the evaluation
process,

WHISTLE BLOWER POLICY :

The Whisfle Blower Policy (Vigil Mechanism) was constittded by the
Board of Birectors, pursuant fo Sechion 177 of the Companies Act
2013 and the Rules made there under and SEB! (LODR} 2015 fo report
genuine concems of directors and Employees. The Policy has been
posted on the websie of tha company. (hilp//iwww.alfa n).

BISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN
AT WORK PLACE {PREVENTION, PROHIBITION AND REDRESSAL)
ACT, 2013

The Company has in place an Anf Sexual Harassment Policy in Ime
with the requrements of the Sexual Harassment of Women at Work
Place {Prevention, Prohwtiffon and Redressal} Act 2013 Internaf
Complaint Committee (JOC) has been set up o redress complants
recgived regarding sexual harassment. All employees {parmanant,
coritractual, temporary, ramees) are coversd under s poitcy During
the year under réview ne complamts were reported o the Board.

HUMAN RESOURCES :

Your Company befteves thathuman resotreeas will play a critical role n
its fulure growth. With a foctrs on nurlunng and retaing tatent, your
Company provides avenues for learning and development through
functional, behavioral and leadership raining programs, knowledge
exchange conferences and prowiding communicabion channels for
information sharing, to name 2 few of the mliatives

SECRETARIAL STANDARDS OF ICSI:

Pursuant to the approval by the Ceniral Government io the Secrelanal
Standards spacified by the inshiule of Company Secretanes of inda,
the Secretanal Standards on Meelings of the Board of Direclors
(S5-1) and General Meetings (S5-2) came wnitw effect from 18t July
2015 The Company s in complance with the Secretas] Standard.

Listing:

The Company's shares are histed on the "The Bombay Slock Exchange
Limited’ The Annual liskng fees fo the 'The Bombay Steck kxehange
Limitest” for ihe year 2019-20 has been paid

Voluntary Delisting frem Bhubaneswar and Calcutta Stock
Exchanges:- The company had afready subrmfted all documents as
par uie to Bhubaneswar & Caloulta slock F«change for delising of
shares Psrawssion 1s shilt awarted

ACHEIVEMENTS :

1 QUALITY SYSTEM:

The company was accredited 1$0 9001-2008 for guakty management
sysiem with respect to "Design, Manufacture, Repair and zale of Powear
Transforners & Distnbution Transformers” from 1897 with conbinudy,

Annual Repont 2019

The present reglstraton s acoredited by TUV SUD South Asia Private
Limpted from 15/05/2018 which ts vald up fo 14/05/2021

2} The Company has got 813 certificaie for varous rating of Distrbution
Transformers for Bhubaneswar and Vadodara uni The Company 1
alst invasting heawly i prototype and fype testing of other rabings of
transformers for nclusion 1n BIS

INDUSTRIAL RELATIONS :
The industnai reighons contnued to be generally peaceful & cordial,

ACKNOWLEDGEMENTS :

Your Directors would Iike to acknowledge and place on record thew
sincere appreciation o all stakehalders, dlients, Bank, Central & State
govemment, the company's valued investors and all other busmess
partner for their continued co-oparation and excellent support receved
during the year

" FOR AND ON BEHALF OF THE BOARD

Sdf-
PLACE : BHUBANESWAR DILLIP KUMAR DAS
DATE @ 24th June, 219 CHAIRMAN

ANNEXURE “A” TO THE DIRECTORS’ REPORT

TECHNOLOGY ABSCRPTION, ENERGY CONSERVATION, AND
FOREIGN EXCHANGE EARNING AND OUTGO

The disclosure of parficulars refating to conservaton of energy and
technology absorphion and foreign exchange earmngs and oulgo as
requuired by Section 134 of the Compantes Act, 2013 read with
Companes (Accounis) Rules, 2014 and forming part of the Report of
the Board of Directors far the penod ended 317 02 201915 as follows

A. CONSERVATION OF ENERGY :

Energy conservaton contmues tv be accorded mgh r onty by your
Compaiy. The Company has already teken up steps for implementing
Energy Conservabion measures by replacing of all conventional
machinenes, cresting awarenass among employees, regulated usaps
of plant, rachinary and other equipments and use of enargy savng
equipments. Rooftop solar generaton to 35KV 13 baing mskaifed

8. TECHNCLOGY ABSORPTION :

Your Company has successfuily absorbed the transfer of Technology
from Hitach Metals {India} Limited for its Metaglas Amorphous Project

C. FCREIGN EXCHANGE EARNINGS & QUTGO:

The Foreign Exchange Earmings & Outyo 1s Nib dunng the penicd
FOR AND ON BEHALF OF THE BOARD

Sdi-
PLACE : BHUBANESWAR DILLIF KUMAR DAS
DATE : 24th June, 2018 CHAIRMAN
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ANNEXURE “B” TO THE DIRECTORS’ REPORT
CORPORATE GOVERNANCE REPORT :

1) COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANGE:

Corporate Governance ensures best management practices, compliance of laws, nuies, and regulations 0 the Company and also'provade's
appropnate framework for the Board and its Commuttees, 1o ach.eve objectives of the Company for the benafit of the Company and its stakeholders
Our Company s committed to good Corporate Governance Requirement of the SEBI {Listing Obhgaton & Bisclosure Reqwrements} Regutaions,
2015, Code of Condust on Prevention of Insider Frading and alse Code of Conduct for Direciors and Sentor Management Personne! are fully
complied by our company o -
ALFA TRANSFORMERS LIMITED's commitment for effectve Corporate Governance continues and the company has always been ai ther
benchmariung efforts to follow the internal systems and policies within aceepled standards for the creation of golden & frustable valus towards the
sharehoiders.

The Beard of Directors ('the Board'} s at the core of our Corparate Governance practce and aversees how the Management serves and protécls
the long-term interests of all our slakeholders We believe that an active, well-nformed and independent Board 1s necessary to ensure the highest
standards of Corporate Govarnance,

Your company endeaver to adopt best governanca prachess. Our commistment is refiecied.n the steps that we have taken to ensure Lomphance
of law and by regularly reviewing the systems and procedures Your Company constanlly strives to achieve enhancement of shareholders’ value
and effechive ulizaton of resources o realize long term goals

2) BOARD OF BIRECTORS:

A fundamental requirement of Board membership 1s mdependence, knowledge and expenence based upon the absence of refagonships and
interest that could compromise, or coultd’be perceved a5 compromising the ability of 2 Direcior fo exercise judgment In the bast mierests of the
Company -

24}  Coemposition: -

The Board has an optimum combination of Exewtwe and non—Execulive Direclors and 15 In conformily with corporate governance cntena as per
SEB1  Listing Obligations and Disclosures Requirements) Regulations , 2015 and the ksting agreement entered inio with the stock exchanges, in
which the Company's Shares are iisted. The composition of the Board as on 31st March, 2018 consists of Eleven {11} Directors, among which
Four {4) are Exacutive Directors, Five are Non-Execubve lndependent Directors, one ts Non Executrve Non independent Woman Director and one
is Mon Executive Non Independent Director” The Board 15 classified broadly as fokows

Sk No | Name of the Diractor Status Category Shareholding
in the Company
i Shna Didlip Kumar Das Chaiman & Managing Director | Promoter and Executive Director 1187961 ~
2. Shn Deepak Kumar Das Whele-time- Direclor & Promoter and Executve Dirsctor 67000
Cinef Finanoal Officer
Shn Debaws Das Whoile-ime-Direcior (Marketing) Promoter and Executive Director 131683
Shn Gopal Knshan Gupta - Exeénutive Divector Non- Fromoter and Executive Director 1372862

8mt Sujita Patnak

HNon Executve & Woman Director

Mon- Pramoter and Non- Executive Director

Nen Execuive & Ingependent Direclor

MNen- Promoter and Non-Execufive Lareclor

Dr Nitey Chandra Pal

Nen Execuive & Independent Swreclor

Non- Promioler and Non-Execuhve Dreclar

Shn Basuru Nageswar Rao Patnark

Nor Executwe & Independent Hirecis

Non- Framoter and Non-Executive Director

3
4
5
3] Shn Sambif Mohanty
Z
8
g

Shn Amalendu Mohanty

Non Execiive & Indepiendent Direclor

Norn- Fromoter and Non-Executive Drectar

Shn Rahul Gupta

Mon Executve & Indepandent Dieslor

Non- Promater and Non-Executve Direclior

8hn Vipn Aggarwal Non Executive & Non-lndependent Dureclor} | fon- Promoter and Non-Execubive Direcior -

Note: Mr. Niranjan Mohanty, who was also an Independent Director on the Board, demised on 02.02.2018 and ceased to be a director.
Board's Definition of independent Director ;
independent Director shall mean non-Exacutive Drector of the Company who
1 a) Who,in the opinion of the Board. 15 a person of miggnty and possesses relevar! experise and expenence
b} 1 Who s or was not & promoter of the company.
2 Who s niot rejated to promoters or directors in the company
Who has or had no pecuntary relatonshup wath the company
Nene of whose relative has or had pecuniary relationship or transaction with the company
Who, rerther himself nor any of his relabve-.
1 Holds or has hely the posifion of a key managenal personnel
1 1s ot has been an employee or propretar or 2 pariner, in any of the three fnancial years immedsately preceding the financial year in
which he 15 proposed to be apgomited, of -
a) a firm of anddors or company secrefanes in practzoa or cost auditors of the company or its holding. subsidiary or assocate
company, of

c)
)
e}
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b} any legal or a consulling firm that has or had any Wansacton with the company , its holding, subsidiary or associale company

amounting fo Ten {10) percent or more of the gross turnover of such firm;
1. Holds together with his relative bvo per cent or more of the total voting power of the company; of
iv.1s a Chief Execubve or dirsctor, by whatever name called, of any nonprofit arganization that recerves 25% or more of its receipts from
the company, any of ifs promoters, direciors or ds holding company, subsihary or assocate company or that holds 2% or more of the

total voling power of e company; or
f} WWhao possesses such other qualifications as may be prescribed.

22} Code of Condust;
The Company has adopted the Alfa Code of Conduct for alf Directors, Senior Management and employess of the Company. This Code is
denved from three inferlinked fundamental principles, viz goot corporate governance, geod corporate citzenship and exemplary personal
conduct, Furthar, all the Board members and senior management persennel {as per Reguiation 17(5} {a} of SEBI {Listng Obhigations and
Disclosures Requirements) Regulations, 2015} have affirmed compiiance with the respective Code of Conduct A declaration To this effect
signed by the Managing Drrector forms part of this report

23] Board Meetings & Procedures:
The Board meets af least four times in a year and not more than 120 days gap between these meetings and mare frequently if deemed
neoessary, to fransact its business. The Company Secretary, in consultation with the Charman and Manzging Duector, prepares the
agenda for the mesting Information and data that are important to the Board's understanding of the business in general and relating to
matters tabled for discussion. The Agenda and relevant enclosures are distnbuied to the members of the Board sufficiently in advance of
{he meetng. Sensifive matenal, however, is presented for discussion at the meeting only. The meetings of the Board of Direclors are
generally held at Company’s registered office at Bhubaneswar, and are generally scheduled well in advance. The Company Secretary
records the minutes of the proceedings of each Board Meeting and Commiiiee Meeting. Draft minutes are arculated fo all the members of
the Board/Board Committee for ther comments The minutes are entered in the Minutes Book within 30 days from the conclusian of the
meefing. The smportant decision taken in the Board/Commitlee Meeslings are communicated to the concerned depariments/persons for
taking necessary actons and & achon taken report 1s placed in the next meeting of the Board/Committee for noting the same.
Numbers & Dates of Board Meetings held during the year :

(1) Puring the FY, 2018-18, the Board of Directors met 7 tmes on the following dates A

Si.No Date of Board Meating Total Members Attendance by number of members
1. 04 042018 10 05
2 29.05 2018 10 o7
3 30.07 2018 10 08
4. 14.08.2018 10 o7
8, 14.11.2018 12 a8
] 14 02.2019 £ 10
7. 25,02 2010 L 05

(W) The defails of attendance of each Dwreclor af the Board Meefings, Jast Annual General Meeling are as follows -

Name of the Birector Attendance Particulars Directorship in
No of Board No of Beard Last AGM other Campanies
Meetings held NMeetings attended

Shri Ditkp Kumar Das 7 7 Present 4

Shri Deepak Kurmar Das 7 7 Fresent 2

Or Niai Chandra Pal 7 § Absent -

Shn Sambit Mohanty 7 5 " Present 1

Shn Debawss {as 7 g Present —

Shin Niranjan Mohanty 7 0 Absent g

Smt Supfa Pamak 7 3 Prasant [

Shn Basuru Nageswar Rae Painagk 7 4 Absent 1

. Shn Gopal Knshan Gupta 7 4 Presant 1

Shii Amalendu Mohanty 7 4 Present -

Shir Rahul Gupta 7 1 Absent 17

Shri Vipin Aggarwal 7 1 Absent 10

Mote : Shei Niranjan Mohanty, 8 Non-Executive Independent Director ceased to be a director of the Gorngany due to his demise on
09.02.2018. None of the Director holds membershup of more than 10 Commitiess of Board nor 15 o Chairman of more than 5 Committees of
Boards of afl the companies in winch hefshe is a Director.

13





ALFA TRANSFORMERS LIMITED

3} COMMITTEES OF BOARD :

The Board has constituted vanous commitiees for smooth and efiicient operaton of the ackwibies and 1 respensible for constituting, assigming,
co-opling and fixang the term of reference of the commttees n iine with the laws of the land. The chaman, quorum and the terms of referense of
each comimiliee has been approved by the Board

The draft minutes of the proceedings of each committee maetng duly inhated by the Chairrman of the respective conuritiee meeting are creulated
to the members of that committee for their comments and thereafier, confirmed by the respecive commitiee m s next meetng, The Board also
takes note of the nunutes of the meetings of the commttees duly approved by ther respective Chairman and material recommendations/desisions
of the committees are placed before the Board for approval

a1 AUDIT COMMITTEE:

‘The Primary objechive of the Audit Committse of the Company 1s o rr onttor and provide effective supervisions of the management's financial
reporking process with a view fo ensure accurate, timely and proper disclosures and Yransparency, integrity and quality of finanoial reporting.
The Audit Commities met Five {5} imes during the financial year 2018-18.

The composibon and attendance of the commitiee are given below

Gomposition: "
Name of Director Designation Status
Shn Basury Nageswar Bao Patnark Charman Non Exacutive & independent Diector
Shin Sambrt Mohanty Member Non Exzculive & Independent Director .
Dr MNita Chandra Pal Membar Non Execubve & Independent Director
Shn Niranjan Mohanty Member Non Execubive & Independent Director
Shri Amalendu Mohanty Member Non Execubve & independent Direcior
Aftandance. .
St No, Date of Mealing Total Members Attendance by Memhbers
1 04 04,2015 4 2
2. 2965 2018 4 3
3 1408 2018 4 2
4, 14.11.20418 5 3
a. 1402 2018 L 3

Note : Shri Niranjan Mohanty, a member of the Audit Committes ceased {o be a member of the Committee on his cessation from the

Board of Diractors due to his demise on 00.02.2014,

At Committee Charter :

8) Oversight of the Company's financal reporfing process and the disclosure of ts financial information to ensure thak the fnancial statement 1s
carrect, sufficient and credible.

b} Recommending fo the Board, the apgoniment, re-appointment and removal of extarnal auditor, fixaton of aud+t fee and also approval for
payment of any other services

¢) Reviewing with management the annual financial statements before submission fo the Board, focusing primarily on:
= Any change m the Accounbing policias and prachces.

Major accounting entries based on exercise of judgmeni by the management.

Quaification on draft Audit Report

Significant adjustmants ansing out of audit

The going concern assumption.

Comphance with accounling standards

Compliance with Stock Exchange and legal requirements concerning financial statements

Any related party fransactons 1 @ transaction of the company of matenal nature, with promoters or the management, their subskhanes or

relatives etc that may have potenttal conflict with the inderest of the company af large

d) Rewviewing with management, external and itemal auditor, adequacy of mternal contrals systems,

2] Reviewing the adequacy of internal audit funchon, mcluding the struchure of the miernal audit department, staffing and senionfy of the official
heading the department, repariing stricture coverage and frequency of internal audit.

f}  iscussion with internal auditors any significant findings and follow up thereon

g) Rewviewing the findings of any mtermal mnveshigalions by tha internal avditors into matters where there Is suspected fraud oy uregulanty or a
falure of intemal control systems of a matenal nature and reporbng the matter io the Board

h} Discussion with external auditors before tha audd commences on the nature and scope of audit as well as has post audit discussion to
asceriam any area of concern.

W To look mio the reasons for substantial defaults in the payment to ths deposiiors, debenture holders, shareholders (in case of non payment
of declared didends) and credifors.

1) Te approve un-audited Quarterly Financral Results and publish the same as requred In the SEB! {Lising Obligations and Disclosures
Hequ rements) Regulations, 2015.

a = = & A ¥ *
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The meelings of the Audit Committee were alse attended by Internal Audifor, Accounts Execufve of the company and representatives of the
Statutory Auditors as invitaes for the relevant meetings. Tha recomimendations of audit comnuttee are usually accepled and implemenied by the
Board.

AUDIT COMMITTEE AND ESTABLISHMENT OF Wizl MECHANISAM:

The company has established a vigl mechamsm and overseas through the commuttes, the genuing concerns established by the employess and
cther Directers: The Company has also provided adequate safeguands agnst vichmezation of smployees and Directors who express thetr concarns
The company has also provided direct access {o the Charman of the Audit Gommittee to discuss thewr concerns and grievances

3.2) NOMINATION AND REMUNERATION COMMITTEE:
The purpose of the Nomination and Remuneration committee of the company shall be to discharge the Board's responsibiitties relating to

remuneraton of the Company’s Execulive Birectors The comaties has overall responsibibity for approving and evaluating and recommending
plan, policies and programs relabng to remuneration of Executive Directors of the Company.

During the financial year under review, 5 (Five) meelngs of the Nominaton & Remuneralion Commitiee meefings were held on 29.05.2018,
30 07 2018, 14 08 2018, 14.11.2018 & 14.02.2019 respectively. The Committee consists of mayjonty of independant Directors and non-Execulive

Birector and the compostion of the Committes 15 given below

Name of Dlrector Designation Status

Shn B, N. R Painak Chairman Non Execuive & independent Director
Shir Sambit Mohanty Member Non Executive & Independent Dtrector
Dr. Mifai Chandra Pal Member Non Execuiive & [ndgpeﬂdent Director
Shn Amalendu Mohanty Member Non Executive & Independent Director

Terms of Reference:

»  To apprase the performance of Managing and Executiva Director, and

- To determine and recommend to the Board, compensation payable to Managing and Executve Director
REMUNERATICN TO DIRECTORS ¢

The Compary does nat remunarate the non-Executive Diractors of the Compaty except for he payment of sitbng fees for atiending each meeting
of the Board or Comuuttee thereof. Remuneration fo Executive Drectors s recommended by the Remuneration Commuttes and approved by the
Board of Directors subject to the approval of the shareholders m the General Meeting and such authorities, as the case may be, Particulars of thewr
ramtneration for the year ended 31st March, 2019 are given bslow

Name of Direcior Remuneration for the year FY, 2018-19
Sifting Faes
{ all meeting ) Satary Perquisites Commission Total
Rs Rs Rs Rs Rs
Executive Directors:
Shti Dihp Kumar Das Nt 1500000 150000 NIE 1650000
"k Despak Kumar Das Nit 766659 BOGOO ML 8466585
Bhn Debasis Das L S00000 TO38T NiL E78387
Shn Gopal Knshan Gupta it 1500000 150000 L 1650000
Non-Executive Directors
Dr Nita Chandra Pal 32000 Nl Nil Nyl 32600
Shn Sambit Mohanty [l it Mk N [
Shri Basury Naneswar Rao Patnaik 22000 ixlH Ml ] 22000
Shn Niranian Mohanty il Mt it Mt Nik
_Shn Amalendu Mohaoly 14000 DN it g 14000
Smt_Sujta Patnak 8000 Wi il N €000
Shes Rahul Gunta Nit Sl N Nil Nil
Shn Vipin Aggarwal Ni Ni Nil NA Nit

3.3 SHARE TRANSFER AND INVESTOR GRIEVANCE COMMBTEE :

TThe “Share Transfer and Investor Grevance Committee” comprising Two Exectubive Dirsctors and one Independent Non-Executive Director
headed the committee of the company, The functonmg and terms of reference of the Commitiee, mier-ahas, spproves msue of duplicate cenificates
and overseas and reviews a2l matters conndcled with secunbes fansfers. The Committee also [ooks mio redressing of nvestor's grievance
pertinmy to transfed/zansmission of shares, dvidends, dematenalizationi/re-matenalization, and replacement of fost/siolenfmutilated share
cedriicates, sphitng, conversion and other related ssues and o strengthen investor relation in adddion to the above, the Committee also
addresses (o complamts ike non-transfer of shares, non-recept of declared dividends, ot
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Durng the year, the Commwtiee has met Three tmes on 29 05 2018, 14.08 2018 & 14.14.2018 for consideration of share transfers, 1ssue of
dupheate sheres, re-matenabzation of shares and other investors' grievances. The constitulion of the Commilfee and the altendance of each
member of the Committze are given below

Name of the Director Designation Status Commitiee Meetings Attendad
Mr BN.R Patnaik Chawman independent and Non-Execubve Drredlor, 1
Mr. Deepak Kumar Das Member Promoter and Executive Director, 3
Mr Bebasis Das Member Promoter and Execufve Director, 3

The Company Secretary being the Comphance Officer of the Company 1s enfrusfed with responsibiiy to speciically logk o the redressal of
Shareholders and Investors complaints and report the same to the Share Transfer and Investor Grievance Commuttee. During the year under
review, no complamts werg receved from mvestors

MEETING OF INDEPENDENT DIRECTORS:

The Independent Directors had met durng the year on 25th February 2019 to review the perfarmance of Nen-Independent Directors and the Board
as a whole, to review the performance of the Chawperson of the Company, and o assess the efficiency of flow of mformadien between the
management and the Board.

4, GENERAL BODY MEETINGS :

Detalls of location and hme of last 3 years Annual General Mesbngs are as under

Annual General Meeting:

Financial Year Vanue Date Day Time Special
Resolution passed
2015-16 Hotel ” The New Marnion”, 8, Janpath, Bhubaneswar-751001; 28 09.2016 | Wednesday 11 30 AM 4
2016-17 Hotel * The New Manion”, 8, Janpath, Bhubaneswar- 751004 12.09 2017 § Tuesday 12.60 Noon 1
2017-18 Hotel * The New Marnon®, 6, Janpath, Bhubaneswar-751001] 30.08 2018 | Thursday 12 00 Moon 7
Extra-Ordinary General Mesting:
Finanelal Year Venue Date Dy Time Special
Regolution passed
2011415 No Extra-ordinary General Meeting was held dunng the vear.
2015-16 No Exira-ordinary General Mesbng was held dunng ihe ysar,
2016-17 No Extra-ardinary General Meating was held dunng the year.
201718 Registered Office 07.08.2017 Monday 3PM 1
2018-19 Registered Office 25.03.2019 Monday 11.30 Al 1
Mo special resolutions were required to be passed through postal ballot at the above meetings
g DISCLOSURES:

5.1} Disclosure regarding matarially significant related party transactions:
There are no matenally significant related parly fransackons made by the Company with #is premoetars, Directors or the managament,
therr retatives conflicling with company's interests. Cther related parly transactions have been reporied in the Notes on Accounis.
§.2} Disclosure of non-compifance by the company, penallies and strictures impesed on the Gompany by the Stock Exchanges or
SEB! or any Statutory Authorifies or any matter related to capital markets during the last three years:
The Company has complied with all the requersments of the SEBL {Liskng Obligations and Disclosures Reguirements) Regulafions,
2015 as well as regulations and gurdelines of SEBI. No penalties have been levied or sinctures have been passed by Stock Exchange
or SEBI or any other Statutory Authority on the matter ralating to capital markets dunng tha last three years
5.3) Disclosures regarding appointmentire-appointmant of Directors:
Pursaant fo the Articles of Association of the company, Mr. Debasis Das (Whole-Time Diractor) of the Company shall retre by rotation
and, baing eligibla, offer herselffor re-electon at the ensuing Annual General Meeting The Board has recommended her re-appointmeant
The bref rasuma of the Directors bemy appomtedire-appointed and othar relevant information s given elsawhera i this Annual Report,
which fomm part of the Corporate Governance Report,
5.4} Whistle Blower Policy and alfirmation that no personnel have been denied access to the Audit Commltiee:
The Company has adopted Whistle Blower Policy and ne person has heen danlad the access (0 the Chauman of the Audit Comrmitisa
6. Notrnandatory Requirements < , .
The Cdmparny has comphed with alf the mandatory requirements of Regulaton 27 (2) of the SERI| {LODR) Regulaton,
Corporate Governance. o Cmnities pursuant t Reguis
O has set up a remuneration somum
-g::';ri] mﬁ?anaal year??ﬂ‘.‘ 7-18 there 15 iio audit quaification 1 the comp
best prachices fo ensure the regime of unquafified statements.

2046 refabng 1o

ion 27 (2) of the SESI (LODR) Reguiaton, 2018,
any's financial statement, The Company will continue fo adopt

16






Annual Repont 2079

7 MEANS OF COMMUNICATION:
The audited and un-audited Finanaal Results of the Company are pubkshed i English newspapars and locat Odia dally newspapers

There Is ne pracice of sending half yeary resulls {o the household of sharsholders The financial results and official news releases are
aleo placed on the Company's website www.alfa in
a) GENERAL SHAREHOLDERS INFORMATION :

8.1} Annual General Meeting:
The Thirty-Sevenih Annual General Meelng ("the AGM") of the company will be heid on 14th August 2018, Wednesday at 11 AM at the

Remstered Office of the Company at Plot No. 3337, M.LE. Bhubaneswar-751010.
8.2}  Financial Calendar for the year 2019-20 ¢
The Company foliows 1st April fe 21st March as s finanaial year The financaal Calendar for the year 2018-20 {Prowisienal} as follows

SINa, Financial Calendar Tentative Schedule
a3 Results for the first quarter ending 30th June' 2019 By 14th August, 2019

b) Results far the second quarter ending 30th September’ 2018 By 14th November, 2012

C} Resuits for the third  quarter ending 31st December, 2019 By 14h February, 2020

d} Resulis {Audiied) for the financial year ending 31st March, 2020 By 30th May, 2020

e) Annual General Meeting for the year ending 31st March, 2020 By the end of September, 2020.

8.3) Dates of Book Ciosure :

The Register of Members and Share Transfer Books of the Company will remain closed from Thursday, the 8th day of August, 2019 to
Wadnesday, the 14th day of August, 2018 [hath days inclusive) for the purpose of Annual General Mesting.

8.4} Dividend :

The Beard of Directors has decided not to declare any dividend for the year under review due to bad financal condition of the Company,

Tha Secunties and Exchange Board of India {SEBI} has made it mandatory for all Companies fo use the bank account detads furmished by the
depositories for deposiing dividends

8.5} Listing on Stock Exchanges:

The Company's shares are presenfly isfed with The Bombay Stock Exchange Limited {BSE), Phiroze JesJesbhay Towers, Dalal Streel, and
Murmbai-400 601, which has nationwide frading termimals The Annual Listing fees for the yesr 2019-20 have already been paid to The Bombay
Stock Exchange Limited (BSE]

Confirmation of de-listing of the Company’s shares from The Bhubaneswar Stock Exchange Lunited, P-2, Jayadev Vihar, Chandrasekharpur,
Bhubaneswar-751023 and The Calcutta Stock Exchange Assocation Limited, 7, Lyons Range, Kolkata-700 00115 skl awarted However, Company
1t nof paying fising fees o these two Stock Exchanges.

8.8) Company Stock code:

The Mumbai Stock Exchange Sanp Code 517548,

The ISIN Number of Alia {or demat number} on both NSDL and CDSL Is INE209C01615

8.7) Markat Priza Data for the year 2018+19 ¢

The monthiy’htgh and [ow quotations of Company's shares at Bombay Stock Exchange Linuted (BSE) during the year 201 8-19 under review are

as undern:
Month High{Rs.} Low({Rs.) Volums({Nos)
April, 2018 48 50 36.50 264269
May, 2018 465 45 35 45 29628
June 2018 38 50 27 80 ag3a2
July, 2018 3100 2770 17201
August, 2018 3870 32 30 24164
September, 2018 3800 28 60 38092
Qctober, 2018 3095 27.15 18765
November, 2018 34 00 28 05 5344
December, 2018 3375 29.90 B0
January, 2019 32.70 27 80 17300
February, 2018 30.45 2738 4977
March, 2018 2300 2225 4528
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8.8) Ragistrar and Share Transfer Agents:

All share transfer and refated operafions are conducted by the Reqistrar and Share transfer Agent of the company both In phiysical and dematerialized
form, the addrass of which s given below

M/s MCS Share Transfer Agent Limited,

383, Lake Gardens, 1st Floor,

Kolkata-700 045

Phone: 0334072-4041 {o 53,

Fax: 0334072-4054

e-mail-mossta@rediffmail.com

8.8) Share fransfer systerns:

Transfers of Securities in physical form are registered and duly transferred share ceriificates are dispatohed within 15 days of recaipt, provided the
documerts are n order With regard to Shares in demat mode, the procedure is adopted as per the provisions of Depositories Act, 1996, The
Shareholders are advised o contact the Registrar and Share Transfer Agents af their address for effecting transfer of shares both n physicat and
electronic form

8.10) Shares held in physical and dematerialized form :

As on 31st March 2019, 86.21% of shares of the company wera held in dematenahzed form and the rest in physical form. Out of the total shares,
promoter and ther associates own 45.4% which are in dematerialized form and rest 54.6% owned by non-promoters of which some shares In
physicad form. The details of shares held m Physical and demateriahzert form s given below

Detzils of Shares Position as on 31.03.2018 % of holding
NSPLACCQUNT 7136757 77 98%
COSLACCOUNT 752491 8.22%
TOTAL DEMAT AIC 7141648 86.21%
PHYSICAL HOLDING 12613497 13.79%
TOTAL SHARES 2150645 100%

§.11) Distribution of Shareholdings as on 31st March 2019:
As of 31st March, 2018 the distnbubion of company share holding were as follows:

No of Equity Shares hald No of shareholders % of sharehclders No. of shares % of shareholding
1-500 2232 81.90 389737 393
501-1000 221 8.1 181281 1.98
1001-2000 "7 429 179960 1.97
2001-3000 30 1.01 79561 087
3001-4000 15 0.55 54219 0.59
40015000 13 0.48 58352 0.85
500110000 28 1.06 220862 241
10001-50000 42 154 1058189 11 56
50001-100000 11 0.40 803445 8.78
100001 & ABOVE 1§ C.55 6154069 67.25
TOTAL 2725 100 9150645 100
8.12) Shareholding Pattern as on 318‘ March, 20158:
Category NG of Shares % of Shares Gapital
indian Promoters 4154366 4540
Private Corporate Hodes 518822 5.64
indian Public 4153325 45 39
NRIsfOCBs 328432 357

18






Anncal Repont 2079

8.13) GDRs/IADRs/Warrants:
The Gompany has not issued any GDRs/ ADRs during the penied: But 13,79,488 Fully Corwverkble Warrants were 1ssued to No-Promoter Category

Invastors dunng the above period The fotal 13,79,488 warrants were pending for conversion info Equity Shares pursuant to the exercise of option

by the warrant holders

8.14) Details of Shares held more than 1% as on 31 st March, 2019 :
Name of Shareholders No of Shares heid % of Shareholding
Shr Dilisp Kumnar Das 1187864 12 98
Shri Gopal Krishan Gupta 1372882 15 Q0
Mfs Oricon Industries Pvt. Limited 821614 £98
M/fs. indusinat Designs & Services Pvt Limited 780842 853
s Gaiaxy Medicars imited 779348 8.52
Shny K Stava Kumar 154936 1.68
Shn Vaibhab Rao 181519 168
Sher Amit Bharka 151516 166
Smit Alpana Mundra 151516 166
Shrt NK 132018 144
Shri Atm Kabra 200315 219
Mfs Fronthne Venture Services Pyt Ltd. 166502 182
Shn Debasis Das 131683 144
Shd Daga Anjana Sandeep 108419 1,186
D K Das & Sons, HUF 88953 0.97

3.15). SEBl! Complaints Redress System (SCORES)

Secunties Exchange Board of India has inbeduced for quick resolution of Investors Grievances, SEBI Camplamnts Redressal System (SCORES)

The investor complamis are processed in a centralized web based complamnts redressal system. The sallent features of this systarmn are: Centrakzed

database of all complamts, online uptoad of Action Taken Reports {ATRs} by the concemed companies and online viewing by investors of actons

taken an the complaint and ds cutrent status

8.16 ) CODE OF CONDUCT:

a} aj The Company has in place a Code of Conduct applicabie te the Board Members as welf as the Senior Management and the the same
has heen hosted on the Company's website www.alfa.in. All the Board Members and the Senior Management Personnel have affirmed

compliance with the Code of Gonduct as on 31st March 2018. The declaration signed by the Charman cum Managing Dirsctor of the
Company is given below.

PECLARATION

"t Dilbp Kumar Das, Chalrman cum Managing Director of Alfa Transformers Lated, hareby declare that all the Board Members and
Senior Management Personnel of the Company have affirmed the compliance of the code of conduct for the Fmancial Year ended 31st

March, 2019."

FOR AND ON BEHALF OF THE BOARD

5D/
PLACE: BHUBANESWAR PILLIP KUMAR DAS
DATE: 24th June, 2019 CHAIRMAN GUM MANAGING DIRECTOR

b} In tershs of the Regulation 17(8) of SEBI (Listng Obhgations and Disclosure Requirements) Regulations , 2045, the certificaiion by the
Managing Director and Chief Finance Officer of the Company on the finanaisl statements and mternal controf refating to financial reporimg,

obtamned by the Board of Directors, ts given below
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Ma irector CFO Certification

To
The Board of Direciors
Alfa Transformers Lid

We, Ddlip Kumar Das, Managing Drector and Deapak Kurnar Das, Chief Financs! Officer, responsible for the finance function hereby cerbfy that
&) We have reviewed the financial statements and cash flow statement for the year ended 31st March, 2019 and fo the best of our knowledge
and behef
1} these statements do not contain any materially untrue statements or omit any matenal factor contain statements that might be nusleading,
1} These statements together present a true and fair vew of the Company's affairs and are in complhiance with existing Accounting Standards,
appiicable laws and regulations
b} To the best of aur knowledge and belisf, no transachons entered info by the Company during the year ended 31st March, 2018 are fraudulent,
Hlegal or volatie of the company's code of conduct
c) Woe accept the responsibiity for estabhishing and mamtaining inkernal cortrols for finaneat reporting and we have evaiuated the effectiveness
of infernal control systems of the company pertaiming to financial reporting. Deficiencies m the designs or operation of such entemal controls,
if any of which we are aware of have been disclosed to the audiiors and the Audd Committee and sigps have been taken io rectfy these
defleiencies
a4}  We have indicated to the auditors and the Audit Committes thal -
t}  There has not been any significant change in mternal control over finarcial reporiing during the year under reference,
wy  There has not been any significant change in accounting pohctes dunng the year requinng disclosures m the notes to the finanoal
staiements but the Company has adopted IND-AS as per Companies Act 2013 and SEBI Circular CIRICFD/FACIG2/2016, dated
08 07 2016 and accordingly suitable changes are being made in the financial statement, and
4} We are not aware of any mstances during the year of signidicant fraud with involvement therem of the management or any employee
having a signficant role in the Company's internal control system over financial reporting.

Place: Bhubaneswar Sdf- Bdl
Date: 2-#&1h June, 2019 Managing Director Chief Financial Officer

8.17) Factory Locations of the Company:
Uni 3337, Mancheswar Industnal Estate, Bhubaneswar-7§1010.
Unitdt  ;  Plof No.-2, Zone-D, Phase-A, Mancheswar Industrial Estate, Bhubaneswar-751010.
UmtlY @ Plot Mo 1048, 1047 & 1048, GIDC Estate, Waghodia, Vadedara, Gupat-391780
8 18) Address for Carrespondence :
Any query relating lo shares and requests for transactions such as transfer, ransmission and nomination faciies, duphcate share corbficates,
change of address, non-receipt dividend/ Annuat Report, as alse regarding dematenaiization of shares may please be taken up with.

Company Secretary & Compltance Officer,
Alfa Transformers Limited,

Plot No 3337, Mancheswar Industnat Estate,
Bhubaneswar- 751010

Phone Mo 9437007860

8§ 19) CIN Number:
The Corporate dentity Numbar ("CIN™ of the company, as alloted by Miniskry of Company Affairs 1s L311020R1982PLCT0HT51.

FOR AND ON BEHALF OF THE BOARD

snf-
PLACE : BHUBANESWAR DILLIP KUMAR DAS
BATE: 24th June, 2018 CHAIRMAN CUM MANAGING DIRECTOR
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AUDITOR’S CERTIFICATE ON CORPORATE GOVERNANCE

The Members,
Alfa Transformers Limited.

We have examined the comphance of conditions of Corporale Governance by Alfa Transformers Limited for the year ended on 31st March,

1
20189, as stpulated under Regulations 17 to 27 and other applicable Regulations of SEB] (Listing Obligation and Bsclosure Requirements)
Regulations, 2015* )

2. The compliance of condiions of Corporate Governance s the responsiblidy of the Management, Our responsibiity 13 hnuted to examining
the procedures and mplementation thareof, sdoptad by the Company for enduring complianca with the conditions of Corporate Governance
as shpulated in the said regulations 1t 15 neither an audit nor an expression of opinion on the financial statements of the Company.

3. Based on our examinaton of the refevant records and according to the informaton and explanations provided lo us and the represeniations
provided by the management, we ceridfy that the Company has complied with the conddions of Corporate Govemance as stipulated under
various regulabons of SEBI (Listing Obhgation and Disdosure Requirements} Regulations, 2015 during the year ended 31.03 2018,

4. We further state that such compliance Is nefther an assurance as fo the future viabllity of the Company nor the efficiency ar effectiveness
with wiuch the management has conducled the affeirs of the Company.

Bhubanaswar

Date : 24th June, 2019

For PANS i Associales,

Chartered Accountants

Sdf-

Satyafit Mishra

Membarship No., 057293

Firm Regisiration No. 316079E {iCAl}
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ANNEXURE “C” TO DIRECTORS' REPORT
MANAGEMENT DISCUSSION AND ANALYSIS

TRANSFORMER INDUSTRY POISED FOR GROWTH,
DEMAND GROWTH DUE TO POLICY ENR!CHMEN‘!‘ :

Transformer s the key link between generation and end user of electric power. The Industry is expected fo wilness vibrant growth
due to Government's firm resolve through the following schermes/policies:

1. Vanous reforms to revitalize power seclor
UDAY: Ujwai discom assurance jolana for Operational and financlal turnaround of power distribution Compantes.
PDUGJY- Deen Daual Upadhyaya Gram Jyoti Jojana for 100% village rectification.

Green energy Capaciy of 175 GW by 2022: Commitment to generate 175 GW of solar, wind, mim hydel and biomass based
power by 2022.

Power for all Programma: Government of !India’s focus on attaining power for all has accelerated capacily addition in the

country which resulted in the merease in the of the fransformer market and supply side like logistics, manpower, finance efc.

2. 12th five year plan has increased investment considerably on fransmission and Distribution network and extra kigh voltage

national grid.

3. Projected GDP Growth of 7% over next five year can only be achieved if powsr is available to Industry and agneulture on
sustained hasis. This would envisage a growth of 8 % to 10% in power sector over next five years,

Transformer Indusiry is dependant fully on government policies and the shove pulicies are expected io support the industry.
EXPORT DEMAND GROWTH ANTICIPATED :

Export of ransformers i expected to grow @ 20% in the next few years of aggregate tumover of Indian Transformers Industries.
Thas global annuatl irensformers orders ars expected to be in the range of 1.90 Lakh Crores over next few years Indian Transformers

Manufacturers have a norminal share of 1.61% in the globat market and this extubit a gaod expert potential.

REPLACEMENT DEMAND GROWTH :

The transformers insialled dudng 1985-80 are expecied to be replaced during 12th Financial Year Plan considering average
transformer life of 25 years.

CORRECTION OF REGIONAL IMBALANCE :

Orissa will attract more investment based on this policy of present Government. With furiher inthative of the Government and
strengthening the transmission gnd, reduction of power losses, replacing very old transformers and picking off of exports etc. the
transformer Industry expects sustained growth in coming years
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STUMBLING BLOCKS: :

DUAL AUTHORITY

We are concemad with distribution ransformers which ‘are instafled networks at 11kv, 22kv and 33 kv fransmussion lines o supply
power to user. The distrbution fransformer business suffered from cl;iailenges last few years emerging from mandatory certification
of BIS as per iS 1180 and MEPS through BEE star Prograrmme, These two statutory regulations were nat synchronized intially
resulfing canfusion and financial burden. Dual cerdification and different specification Increased the financial burden and created
confusion in the mind of both buyer 'and wmdusirial user alike. Initial absence of clarfication on confusion created by these orders
caused siscord and resulted in financlal burden to those who foliow law and rules and Standards. Enforcing regulation on large
number of small and madium industnes by two Gowt. of India entifies is extremely difficult aperations by enforoing authorities BIS
and BEE hecause of lack of resources of trained manpower and logistics. Unfair Competitions due to abnormally low pricing
pattern of some manufactures who on absence of proper enforcement and monitonng mechanism, were able to supply products

deviating from specification. other were left either to adopt unfair practice or loss i Business:

WARRANTY

Warranty: Discoms are demanding for guarantee period of 3 to 5 years in place 12 {0 18 months which Is resulting increase in
requirernent of bank guarantee. This is unfair demands by Discoms having no standards process of mantenance. Efforts are
being made by ITMA fo redress the situation. However Unified cppositions to this unfair freatment is yet fo be seen. Besides
above, the factors ke addiion of huge manufacturing capaciy of exisling units, increase in input cost and requirement of warking

capital will iead to subdued financial performance.

CONCLUSION :

Transiormer industry is expected to go through the growth potentials in midst of issues/hottlenecks. Despite problems we expect
industry would grow and axpect a heatthy growth will come with better regulating environment,

COMPANY'S STRATEGY :
*  Focus on fype festing of various rating of transformers so as to qualify more
*  Empanelment with PGCLL, NTPC, Railways eic. Solar profect companiss

*  In Vadodara Unit sales is to be increased to benefit from econorigs of scale leading to improved profitability and emphasis is
to be given for timely execution to aveid penalty. In Bhubaneswar Unit focus is to be givets on private orders, export and

repairing and apt out from Govt orders due to insufficient margin and absence of price vanation clause.

* Focus on energy efficent fransformers

* Technological advancement fo improve performance parameters and productivity
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ANNEXURE —“D” TO THE DIRECTORS REPORT
FORM-MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR 2018-19
{Pursuant to Section 204{1) of the Companies Act, 2013 and Ruie No.9 of the Companies {Appointment and
Remuneration of Manageriat Personnel) Rules, 2014]

To

The Members

Alfa Transformers Limted

3337, Mancheswar Industnal Estate
Bhubaneswar -751017 [Odisha}

We have conducted the Secreladal Audii of the compliance of appiicable statutory provisions end the adherence to good corporate prectices by
Mfs. Alfa Transformers Limited (herginafter called 'the Company’) for the financia! year ended 31st March, 2019, Secretarial Auditwas conducted
it a manner that provided us a reasonable basis for evalualing the corporate conduct/statutory comphances and expressing our opinion thereon.
Based on our vertfication of the Company's books, papers, minute books, forms and refurns filed and other records maintained by the Company
and also the information provided by the Company, its officers and authorized representatives dunng the conduct of Secretanat Audid, we hareby
report that in ouwr opmion, the Company has, dunng the audit peried covenng the financial year ended on 31st March, 2018, complied with the
statulory provisions listed hereunder and also that the Company has proper Board processes and comphiance mechamsm in place o the extent,
in the manner and subject to the reporing made hereinafier,
Wa have examined the books, papers, minute hanks, forms and returas filed and other records maintained by Mis. Alfa Transformars Limited for
the finanwal year ended on 316t March, 2018, according to the provisions ¢ £
{iy The Companies Act, 2013 (the Act}, and the Rules made there under,
(1) The Companies Act, 1956 and the Rules made there under, 1o the extent for specified seclions In the Act, not yet notified;
{iif} The Secunties Confracis(Regulation) Act, 1956 {'SCRAY) and the Rules made there under;
{w) The Depositones Act, 1996 and the Regulations and Bye-laws framed there under;
(v) Foreign Exchange Management Act, 1980 and the Rules and Regulations made there under to the extent of Foreign Direct Investment,
Overseas Direct Investment and Externat Commercial Bormowings; (Not applicable during the period under report)
(wi} The following Regulations and Guldelines prescribed under the Securities and Exchange Board of indwa Act, 1992 ('SEBI Act) © -
a. The Secunties and Exchange Board of India {Listing Oblgations and Disclosure Requirernenis} Regulations, 2015;
. The Securities and Exchange Board of India (Substantal Acguisition of Shares and Takeovers) Reguiatons, 2011
¢. The Secuntes and Exchange Soard of Indiz (Profibibon of [nsider Trading) Regulations, 2015;
d. The Secunbes and Exchange Board of India ([ssue of Capitat and Disclosure Requirements) Regulalions, 2009;
e. The Securites and Exchange Board of India (Share Based Employes Benefits) Regulafions, 2614; {Not applicable to the Company
during the Audit Perjod) B
f. The Seowities and Exchange Board of India {ssue and bisting of Debt Secunties) Regulations, 2008, {Not applicable to the Company
during the Audit Period)
g. The Securiies and Exchange Board of [ndia (Registrars to an fssue arid Share Transfer Agents) Regulatons, 1993 regariing the Comparnies
Act and dealing with cleent;
h. The Securttes and Exchange Board of India (Dehsting of Equity Sheres) Regulations, 2009; (Not applicable to the Company during the
Audit Pertod)
1, The Securibes and Exchange Board of India (Buyback of Securibes) Regulations, 1998; {Not applicable to the Company during the
Audit Perind)
(v} Other Industry Specific laws apphcable fo the Company are
Being a Transformer (Electnc} Industry, there are no specific laws applicable to the Company, which requires approvals or compliances
under any Act, Rules or Regulahons
We have also examined compliance with the apphicable ciauses of the following:
(1) Secretarial Standards issued by the instiute of Company Secretaries of Inda (JC31}
{8) The Uniform Liskng Agreements entered into by the Company with the BSE Limited

During the penod undsr review, the Company has complied with the appheabla provisions of the Act, Rules, Regulations, Gudeimes, Standards,
elc, as mentioned above.
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{A) COMPQSITION OF BOARD : f
During the financiat year under review, the Board of Directors of the Company consists of the fo

{/6F OF DIRECTORS DURING THE FINANCIAL YEAR 2018-13

fiowing Directors, as detaded helow

Siio.| Nams of the Directors Designation Date of Anpointment | Bate of Cessation

k] Shr Dulp Kumar Das Chairman & Managing Drector 28.12 1982 -

2 Shr Deepak Kumar Das .. Whole-time- Diteclor & Cheef Financial Qfficer 2812 1882 _

3 Shri Debasis Das Whole-me- Director (Marketing) 28 08.2004 »

4 Shnt Gopal Knishan Gupta Executive Director 1111 2018 -

5 Smt. Sujita Patnak Non Executive Director (Woman Director) 1308 2044 -

8. Shrt Sambit Mohanty Mon Executive & independent Biractor 2712 2001 -

7 Ui, Nitar Chandra Pai Mon Executive & independent Direcior 27 122001 -

8 Shit Nirangan Moharty Non Executive & independent Diractor 22.12.2009 0902 2018
9, Shn Basury Nageswsar Rao Patnaik | Non Execulve & Independent Director 26.01 2010 -

10 Shn Amalendu Mohanty Non Execubve & Independent Director 11 11 20186 -

11 Shr Rahul Gupta Non-Execubve & Indepsndent Director 01 08 2018

i2 Shrt Vipm Aggarwal Non Executive Director 1 08 2018

The Board of Directors of the Company has been duly constituted with the proper balance of Executive, Non- Executive & Independent Directors
as required under the Comparies Act, 2013

(B} BQARD MEETINGS:

During the financial year under review, 7 {Seven) meetngs of the Board of Birectors e from 214th to 220th were held on 04 04 20148,
28.05.2018, 30.07 2018, 14.08 2018, 14 11.2018, 14 02 2019 & 25.02 2019 respectvaly.

For all the Board meetngs, adequate nofice was given fo all Directors. Agenda and detailad notes on agenda were sent al least 7 days
advance and the Company has a system for seeking and obtaming further information and clanfications on the agenda items placed before the
meetings for the meaningful parboipation at the mestings

The requssite quorum was present in all the Board Meetings held duning the financial year as per the provisians of the Companies Act, 2013,
Rules, Gwdelnes, Regulations, Standards and as per the raquiremeants of the Articles of Associaton of the Company. All decisions at the Board
Meelings were carned out unanimously and recorded in the mmutes of the meetings

(C) Separate Meating of the independent Direstors;

As per the provisions of Secton 148(8) of the Comparies Act, 2013 read with Clause Vi of Schedule IV to the Act, one separate meeting of
Independent Directors of the Company 15 required io be held dunng the Financial Year under report and accordingly, such meeting was heid on
25th Fabruary, 2019,

(D} STATUTORY COMMITTEES OF THE BOARD:

|. Audit Committes :

TheAudit Commutiee of the Company has been constiuted as per the provisions of Section 177 af the Compames Act, 2013, Rules, Guidelines,
Regulations and Standards

Dunng the finanoal year under review, the Commutiee consists of the following Directors

L Shry Basuru Nageswar Rao Patnak Chawrman
2 Dr. Nitan Chandra Pai Member
3 Shn Sambit Mohanty Member
4 She MNiranjan Mohanty Member
5§  Bhd Amalendu Mohanty Member

Shn Mirangan Mohanty ceased {o be a member of the Commities on his cessation frem the Board of Directers of the Company wef 08 02 2018

Bunng the financial year under review, 5 (Five} Audit Comnutice meelings of the Company were held on 04 04 20118, 20 05 2018, 14 08 2018,
‘14 11.2018 & 14.02 2018 respechvely
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Nomi nd i omimnittes-

The Mommation & Remunaration Committee of the ¢
2013, Rules, Guidelines, Regulations and Standards

During the financial year under review, the Committee consists of the following Diractors:

ompany has been constituted as per the provisions of Secton 177 of the Companies Act,

1. Shn Basuru Nageswar Rao Painaik Chairman
2. Dr. Nitai Chandra Pal Member
3. Shri Sambit Mohanty Member
4. Shn Amalendu Mohanty Mamber

During the financial year under review, § (five) meebngs of the Nominaten & Remunaraton Committee meetngs were held on 28 05.2018,
30 07,2018, 14.08.2018, 14 11.2018 & 14.02.2010 respectively

iil. Share Transfer & Investor Grievance Committee
Durng the financial vear under review, the Commities consists of the following Drreciors:

1. Shr Basuru Nageswar Rao Patnak Chamman
2 S8hn Deepak Kumar Das Member
3. 8hn Debasis Das Member

Dunng tha financial year under review, 3 (Thres) Share Transfer & Investor Grievance Commitfee Meeting were held on 29.05.2018, 14.08.2018
& 14.11.2018 respeciively.

The retpustte quorum was present i ali the Commities Mesbngs held during the financial vear as per the provisions of the Companies Act,
2013, Rules, Guidelinss, Reguiations, Standards and as per the requirements of the Articles of Association of the Company

All decisions at the Commuittes Meebings were carned out unanimously and recorded in the minutes of the respective Commiltes meetings.

{EL.Registrar and Share Transfer Agent:

Wfs, MCS Share Transfer Agent Limited, Kolkata 1s the Registrar and Share Transfer Agent (RTA) of the Company.

{F} Maintenance of Statutory Records:
Al Statutory Registers, records and other reqisters as prescribed under vanous provisione of the Companies Act, 2013, the Depositories Act,
1885 and the ndes made thars under wars kept and maintained by the Company properly with all necessary enires made therein,

{G} Filinp of Statutory Returns:

Al provisions of the Act and other statutes were duly complied wath regard 1o filing of vanous e-forms and returns with the Registrar of

Comparnses wilhin the prescribed tme brmit with payment of requisite/presornbed fees

Al documentsiintmations under vanous Statutesflistng Regulations! Business Rutes were also regularly filed with the Stock Exchanges and
zpositores (NSDL and CDEL) within the prescribed due dates

We further report that there are adequate systems and processes in the Company commensurate with the size and operations of the Company

to monitor and ensure compliance with applicable laws, rules, regulations, gudehnes and standards,

We further report that, dutmg the period under review, the Company has alloted 1,315,645 no. of Equity shares of face value of Rs. 10/~

{Rupees Ten aniy) each fully pasd up and converted 440,000 warrants into 440,000 no. of equity shares, of face value of Rs 10/- {Rupees Ten

cnly) exch fully paid up with Rs.15.13/- premium per share at an issue price of s, 25 13/- (Rupees Twenly Five and Thirteen paisa only), fo the

parsons helonging fo Promoter and Non-Promoter Category.

For Saroj Ray & Associates
Company Secretaries
Sd-
Date; 22.05,2019 CS Aditi Patnatk, ACS
Place: Bhubaneswar Partner

CP: 18186, ACS: 45308

{This report is to be read with our letter of even date which Is annexed as Arnexure A and forms an Integral part of this report)
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ANNEXURE —A

Tha Members

Alfa Transformers Limted

3337 Mancheswar Industrial Estate
Bhubaneswar -751017 (Odisha)

Qur repord of even date s to be read along with this lefier.

Maintenance of secrefarial records is the responsibity of the management of the Company. Qur responsibility 1s 1o express an opinien on

1.
these secrelanal records based on our audit.
2. We have followed the audit practices and precesses as were appropnate to obiain reasonable assurance shout the correciness of the
contents of tha Secretanal records The verfications were done on test basis to ensure that carrect facts are reflected m secretarial records.
We balisve that the processes and practices followed by the Company provide a reasonable basis for our epiuon.
3. We have not verified the carrectness and appropriateness of financiad recards and Books of Accounts of the company.
4, Wherever required, we have obiained the management representation about the compliance of laws, rules and regulatiens and happening of
avanis ate
8. Ths comphance of the provisions of Corporate ang other applicable laws, niles, regulations, standards Is the responsibility of the managament
Qur axaminafion was imited fo the venfication of precadires on test basis.
6. The Secretardal Audd reportis neither an assurance as fo the future viability of the Company nor of the efficacy or effectiveness with which the
management has conducted the affairs of the Company.
For Saro} Ray & Assoclates
Company Secrefaries
Sdi-
Date: 22.05.2018 CS5 Aditi Patnaik, ACS
Ptace: Bhubzneswar Partner

CP: 18786, ACS: 45308
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ANNEXURE “E” TO THE DIRECTORS REPORT

FORM NO. MGT 8
EXTRACT OF ANNUAL RETURN 1
As on financial year ended on 31.03.2019
Pursuant to Section 92 {3} of the Companies Act, 2013 and rule 12{1) of the Company {Management &

Administration} Rules, 2014.
L REGISTRATION & OTHER DETAILS :

1 CIN L311020R1982PLC DO1151
2 Regstration Daie 2811211082
3 Name of the Company ALFATRANSFORMERS LIMITED
4 Category/Sub-category of the Company Company Limuted by shares! Indta Non- Government Company ¢
5 Address of the Reqisiered office & coniact details Plot No. 3337, Mancheswar industnal Estate, Bhubaneswar 751010
B Whether Iisted company YES
7 MName, Address & contact detasls of the Reqistrar Mfs MCS Share Transfer Agent Limuted, 383, t.ake Gardens, 1st Floor, *
& Transfer Agent,  any Kolkata-700 045, Phone- 4072-4051t083, Fax' 4072-4054
.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY {All the business activities contributing 10 % or more of the
total turnover of the company shall be stated)
5 No Name and Pescaption of man producis / services | NIC Code of the Product/service | % to total turnover of the company

1 Manufactuning and Repairs of electneal transformers| 31102 100%

.  SHAREHOLDING PATTERN (Equity Share Gapital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of Shareholders [No. of Shares held at the beginning of the year| No. of Shares held at the end of the year | % Change
[As on 01-April-2018] [As on 31-March-2019] during the

ear
Demat | Physical | Total | %o(Tot&l | Demat | Physical | Totat | %ofTotal Y
Shares Shares

A. Promoters
{1) indian
a) Indwidualf HUF 1654562 0 | 1654562 22 37 | 1772562 0 | 1772562 18 37 {3)
b} Central Govi — e — [ — - — J— ——

c) State Govi(s) - er - — — — — — —

d) Bodies Corp 2141804 G | 2141804 2857 12381804 g | 2381804 2603 (2.94)

Total shareholding
of Promoter (A} 3796366 0 | 3786356 51.34 | 4154366 0 | 154366 4540 (£.24)

B. Public Shareholding

1 Instiutions
a} Mutual Funds e — - — e - o - e
b} Banks fFl — — - — — — - — —
c} Centrai Govi — [ — . — — — — -
d) State Govi(s) — — — — — _ — — —
e} Venture Capital Funds - — — — . J — . —
f} insurancg Companies e — ——— —_— o — —_ — e

g) Fils - — — — —_ — — - —
h} Foreign Venlure — p— — —_ — . — —

Capital Funds
i} Others {speafy) —_ R — J— —_— a—— s e —
Sub-total (BH1) - o — - — . — — — —
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ofthe year | % Change
le 1o of Shares hetd at the beginning of theyear|  No. of Shares he;?ﬁatr:hfzﬁ o} ' during the
Category of Shareholders fAs on 04-April-2018] {As on T year
. {3
pDemat | Physical Total %SGJ;:?‘ Demat | Physical Total Shares
2. Non-Institutions : .3
) Bodses Corp. 354700 - 394700 5.24 287264 | 220258 516522 5.64 {
b} Individuals
1) Individuat
shargholders
holding nominat
ig?;eﬁﬁﬁi?;kh 748581 209452 | t00B043 13.63 879377 | 252352 | 1049728 11.47 (2.16}
i) Indwidual
shareholders
holding nomnal
share capitai in
EXCess
of Rs 1 lakh 1887657 G | tB&7657 2563 | 3021586 0 | 3021598 3302 7.49
t) Others {speaiy)
Non Resident Indians 264334 43900 368234 417 282532 43800 326432 357 (0.6)
Overseas Corporale —_ — - = — - - = -
Bodies
Forewgn Nalionals — e — i - — - — —
Cieanng Members — — s - - - - - =
Trusls e e — — Lo freed - husad i
- Foreign Bodies - O R — — — - e — — —_ —
Sub-total (B}2):- 3345262 253352 | 3598634 48,66 | 4470765 525510 1 4896279 54,60 5.94
Total Public Shareholding
{B)=(BI1)+ (BYZ) 3345282 | 253352 | 3598634 48.66 | 4470760 | 525510 | 4996279 | 64.60 5.94
. Shaves held by Custodian - — — o e _ — e —
for GDRs & ADRs
Grand Totai
[A+B+3} 7141648 283352 | 7395000 100 | BB25135 525510 | 9150645 00 e
B) Shareholding of Promoter-
SN Sharsholder's Name Shareholding at the beginning of the year Shareholding at the end of the year % changs In
sharshoiding
No.of  [hoftotalShares| Pioched) | Ne.of |%oftotel Shares| eangaes | during the
Shares of the company | encumbered to | Shares | of the company | shcumbered to year
tolal shares totat shares
1 §DILLIP KUMAR DAS 1482981 15.73 e 1187961 12 S8 — {2,75)
2 | INDUSTRIAL DESIGNS &
 BERVICES PVT. LTD 680842 g21 — 780842 853 - {0.68)
3 1 MIS GALAXY
MEDICARE LTD 639348 £.65 — 779348 8 52 — {013}
4 | ORICON INDUSTRIES
PVT. LIMIED B21614 11U — 821614 898 — {2,13)
5 IDEBASIS DAS 121683 165 e 131683 144 o {0.21)
6 | GETISHREE DAS 73Ny 098 -_— 7317 080 — {0.19)
7 DK DAS & SONS (HUF} 88583 1.20 —_ 85953 0.97 — {023}
8 {DEEPAK KUMAR DAS §7000 0.77 -_— /000 0.73 e {0.04)
§ [ANINDITA DAS 47008 057 = 42008 046 = (0 11)
10 | SUBHASIS DAS 41658 0.56 e 84659 071 — 018
11 | ADITYADAS 21000 0.28 r— 21000 0.23 — {0 05)
§ 12 [ PARMITA DAS 27001 037 — 21004 030 — {0.07)
|13 | KIRAN DAS ] 12350 | 617 —_ 37380 041 — 024
{ 14{LOPADAS ] 8780 | 0.00 — [ dirg0 ] 03 = 0.28
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C)  Change in Promoters’ Shareholding :
I8N Particulars

Shareholding at the beginning of e vear| _ Cumuative Sharshoiding during fhe year ]
No. of shares [ S‘::fc;;totaf shares | No.of shares | % of total shares
- € compan
1. | DILLIP KUNAR DAS vy e - of the company
Add: ff'urchase of shares dunng the year o — 25000 —
Af the end of the vear e — 1187961 12.98
2, | MIS GALAXY MEDICARE LTD £39348 8.65 o -
Add: Purchase during the year — — — o
Add Aliotment of shares on private placement — e 160000 s
At the end of the year — — 778348 $.52
3. { WDUSTRIAL DESIGNS & SERVICES PVT. LTD. 680842 921 - -
Add: Purchase durmg {he year R — — o
Add: Allotment of shares on private placement —_ —_ 100000 — ¥
At the end of the year — —_ 780842 8.53
4, | DEBASIS DAS 1215883 1.85 —_ -
Add: Purchase dunng the year - — — —_ "
Add: Altotmen ares on private placement — — 10800 o
At the end of the year —~— - 131683 1.44
§, | DEEPAK KUMAR DAS 87600 0.77 — m—
Add: Purchase dunng the year — — — —
Add Allotment of shares on private placement —_ — 10000 e
At the end of the year — — 67000 0.73
6. | SUBHASISH DAS 41659 0.56 —_ —_
Add: Purchase dunng the year — — — —
Add: Allotment of shares on privale placement — — 23000 e
At the end of the year — — 546555 0.7
7. | KIRANDAS 12390 0.17 — —
Add; Purchase during the year — — i -
Add Alloiment of shares on private placement — — 25000 —
At the end of the year e o 37380 0.41
8, | LOPADAS E740 6.0g — —
Add: Purchase dunng the year —— e e —
Add: Aliotment of shares on private placemeant o o 25000 -_—
At the end of the year L — 31790 0.35
D}  Shareholding Patfern of top ten Shareholders:
{Other than Directors, Promoters and Holders of GDRs and ADRs):
SN | For Each of the Top 10 Shareholders Shareholding af the beginming of the year | Ctunulative Shareholding during the year
No. of shares | % of total shares No. of shares % of tatal shares
of the company of the company L
1 1 ATIM KABRA 200315 27 200215 219
2 | FRONTLINE VENTURE SERVICES PVT, LTD 166502 2.25 1686502 182
3 1 K SHIVA KUMAR 335854 484 154936 1.69
4 1 VAIBHAV RAQ [+ 0 151519 166
5 | AMIT RAMESH BHARTIA 43 G 151816 1.66
6 1 ALPANA MUNDRA 4] g 151516 1.66
FAIETS i 0 132018 1.44
8 | DAGAANJANA SANDEEP 108419 144 106419 1.18
2 | MUKESH KUMAR CHHAGANLAL D Q 15758, £ 63
0} RATNABALLINVESTMENT P\ LTD 0 1] 75758 083
1 | HARSHVARDHAN HIMMATSINGHKA 0 6 75758 0.83
2] NivISH CHANDULAE SHAM 1] 0 FETEL:] (.83
1 | PUNIT KHANNA 0 o 75758 083
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Shareholding of Directors and Key Managarial Person nel:

SN

Shareholding of each Directors and each
Key Managerial Personnel

Sharsholding at the beginning of the year

¢umulative Shareholding during the year

% of total shares
of the company

No. of shares

% of total shares
of the company

No. of shares

Ditiip Kumar Das

1162861 1573

25000

Add, Buning the year

At the end of the year

F1a7a967 12 OB

Deepak Kumar Das

57000 .77

Add: Dunng the year

10000

At the end of the year

&7000 0.73

Debasis Das

121683 7 65

Add: Dunng the year

10000

At the end of the year

131683

Gapal Krishan Gupta

1072882

300000

Add’ Duning the year

Sala: Dunng the year

Add _Duang the vear

At the end of the year

1372882

Debasish Dibyajyoti Deo

Add. Dunng the year

Sate: Dunng the year

Add; Dunng the vear

Al the end of the year

V)

INDEBTEDNESS ~ indebledness of the Company including nterast oetstanding/acerued but not due for payment

PARTICULARS

Secured {oans excluding deposits

Unsecured Totaf

Cash Gredit

Term Loan Axls | Interest op

SBi

Axis Bank Bank Term Loan

Yehicle

Loans | CePOSIS Jindebtedness|

Loan

frdsbtedness at the beginaing
of the financial year

3]

Pongipal Amount 468.62

357.02 56,40

008

26.90 805.02

1) Intergst due but not pard

.65

0.65

u} Interest accrued but not due

NERtH

309.67

Total (i+i+iir) 469.62

257.02 56,40 0.65

C.08 .90

Change in Indebtednass during

the financial year
Addition

3277 69

£801.36 688

0,085.93

Ed

Reduction

3308.06

5806.43 1110 7.06

008 259 8,159 83

Neat Change

{31.37

{5.07} (1110} {O.:I 8)

{0.08)

{25.96} {73.70)

tnde

the financial year

biedness at the end of

1} Pnngipal Amount

438 25

251956 45 39

73540

i} [nterest due but not plid

0.47

0.47

w} interest acerued but not due

IRIEIRE:
I

Total ((+ii+iii) 438.25

0.47

251.08% 48.30

73597

Vi
A.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL FERSONNEL-

Remuneration {o Managing Direclor, Whole-ime Directors andfor Manager:

£

SN

Particulars of Remuneraton

Z - 4

Riikp Kumar Das

Deepak Kumar Daﬂ Debasis Das

Gopal Knshan Gupia| Tolal Amount

{oross salary

{a) Salary as per provisions contained
i1 section 17{1} of the Income-fax Act, 1861

1500000 766659

800000

1500060 4566659

{b} Value of perquisites u/s 17{2)
Income-iax Act, 1961

150008 8000G

78387 .

150000 458387

{c) Frofits 11 heu of salary under
sechon 17(3) Income- i3 Act, 1961

Sfack Qpton

Sweat Equity ¢

A eal p

Comrussiort
e as % of profit
—_others, specily

Others, please spacify

5025046

Total (A)

1650000 346659

878387

1650000
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B.  Remuneration to other directors (Seating fees)

3N. Name of Dirgetors Total Seating Feos
1 Dr. Nital Chandra Pal {indspendent) 32000 '

2 Shri Sanbit Mohanty (Independent) -

3 8hn Basuru Nageswar Rac Patnak {Independent) 22000 -

4 Shn Nrargan Mohanty {independent) -

& Shr: Amalendu Mobanty {independent) 14000

6 Smt Sujita Patnak (Non-Executive) 6000

7 Shn Rahul Gupta {Independent) -

8 Shr: Vipin Aggarwal {Non-Exacutive) -

€. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGERMTD.

SN | Parlculars of Ramuneration

Key Manageral Personnel

CEQ CS /|

Total

1 Gross salary

N.A

{8} Salary as per provisions
contamed in section 17(1)
of the Income-tax Act, 1861

- 39118

381918

(b) Valug of perquisies s 17(2)
Income-tax Act, 1961

() Profits in hieut of salary under
seckon 17{3} Income-tax Act, 1961

2 Stock Ophon

L]

Sweat BEquily

4 Commssion
~ a5 % of profit
others, specify,

4] Uthers, please specify
Totat

- 3819

391919

Vil

PENALTIES / PUNISHMENT! COMPOUNDING OF OFFENCES: NiL

Type

Section of the
Companies Act

Brief Description

Datails of Penalty
Punishment/

Compounding fees imposed

Authority[RD /
NCLY/ COURT]

Appeal
made,if any
{give Betails)

A, Company @

Pengity

Punishment

Compounding

Nohe @

B, Director :

Panily

Purshmeni

Compounding

Nonre

C. Gther Officers
in Default:

Panaity

Punishment

Compoundimg

None
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INDEPENDENT AUDITORS’ REPORT
G

To the Members of ALFA TRANSFORMERS LIMITED

Report on the Standalone Financial Statements .

DPINION

We have audited the accompanying Ind AS standalone financial statements of ALFA TRANSFORMERS LIMITED (“hereinafter referred to as the
Company”) cormprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss, mciuding the statement of Other Comprehensive
income, the Cash Flow Statement and the Statement of Changes in Equily for the year then ended, and a summary of significant accounting

policies and other explanatory information,

in eur opinion and o the best of our Informaton and according to the explanations given to us, the aforesaid standalone financlal statements give
the information required by the Compantes Act, 2013 {"the Act"} s the manner so required and give a true and fair view i conformity with the
tnchan Accounting Standards prescabed under secton 133 of the Act read with the Compandes (Indian Accounting Standards) Rules, 20185, as
amended, ("Ind AS") and other accounting principles generally accepted In Indsa, of the state of affeirs of the Company as at March 352018, the
profit and total comprehensive income, changes i equily and s cash flows for the year ended on that date

Basis for Opinion

We conducted our sudit of the standalone financial stataments In accordance with the Standards on Auditing speaified under section 143(10) of
the Act (SAs). Our responsibilities under those Standards are further descnibed in the Auditor's Responsibiiities for the Audit of the standalone
Finanaial Statements section of our report, We are mdependent of the Company in accordance with the Code of Ethics issued by the institute of
Charterad Ascountants of India (ICAJ} together with the independence requirements that are relevant 1o our audit of the siandalone finandial
statements under the provisions of the Act and fhe Rules made there under, and we have {uiflled our ather ethical responsiblibes in accordance
with these requirements and the IGAl's Code of Ethics. We believe that the audit avidence we have obfaned s sufficlent and approprale fo

provide a basis for our audit opinion on the slandalone firancial statements. -

EMPHASIS OF MATTER

We draw attention to the following matiers on the standaione fmanvial statements:

Since the party conformation from Sundry Debfors ke, MGVCL & PGVCL ste 15 yel lo be received as on 31st March 2019, the Deblors balances
have been considered as per the figures appeanng m the books of agcounts of the Company.

Key Audit Matters

Key audit matters are those matlers that, in our professional pafgment, were of uimost significance in our audt of the standalone financial
statements for the current penod. These matters were addressed i1 the context of our audst of the financial statemenis as a whole, and in forming
our opinion thereon, and we 4o not provide a separate opinion on these matters. We have determined the matters descnibed below to be the key

andit matiers {o he communicated in our report,

Sr. No | Key Audit Matters Auditor's Response
1 Accuracy of recognifion, measurement, We assessed the Company’s process {o identify the impact of adoption
presaniabon and disclosures of revenues «f tha new revenue acoounting standard

and other related balances m view of adoption of Ind AS 1186| Our audit approach consisted testing of the design and operating
effectveness of the nfernal controls and substaniive testing as follows:
() Venfication of pwchase order wini quantity, rate etc

{5} Delivery of the matenal, Colleclion w.rt the il eic

2 Valuation of {he Inveniory in view of adoption of We assessed the Company's process to slentify the impact of adophon

ind AS 2" Invenienes® of the new inventory accounting standard

Qur awdit approach consisted fesbng of the design and operaling

effectiveness of the mitemal controls and subsiantive testing as follows-

{r} Verifying the records available with the company for movement of
stocks,

(n) Cbktaming vaiuaton certificate from the company

{m) Reiying on the Internal Audtf Report of Auditor

3 Recognitton and Confirmation of Balances We assessed the Carnpany’s process to identfy the impact of Sundry

of Sundry Deblors Dabtors in Boolks of Accunts

Qur audit approach consisied testing of the design and operating

effectveness of the infernal conirols and substantve testing as follows.

{1 We have relied on the accouniing and figures as provided 1o us
for audit.

{ny) The Closing balances are yet to be confirmed from the third pary
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information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Gompany's Board of Directors 1s responsible for the@eparat;on of the othar mformation. The other information compnses the informaton
inciuded 1 the Management Discussion and Analysis, Board's Report including Annexures to Board's Report, Business Respensibifity Report,
Corperate Governance and Shareholder’s Information, but doss not include the finandial statements and our auditor's report thereon Our opmion
on the financial statements doas not cover the other information and we do not express any form of assurance cunclugion thereon In connechon
with our audst of the financial statements, our responsibiily is fo read the other information and, i doing so, considar whether the oiher mformation
I8 matenally inconsistent with he fnanclal statements or our knowlatge obtaned duning the course of our audit or otherwise appears o be
malerfally misstatad. If, based on the work we have performed, we conclude that there is a matenal missiatement of this other information, we are
required to report that fact. We have nothing te report i s regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Direclors 15 responsible for the matters stated in sectien 134(5) of the Act with respect o the praparation of these
financizl statements that give a frue and fair wew of the financial position, financial perfgimance, lotal comprehensive Income, changes in equity
and cash ﬂqﬁfgof the Company in accordance with ihe Ind AS and other acocounting prnciples generally accepted 1n India. This responsibibly also
includes mairitenance of adequate accountng records n sccordance with the provisians of the Act for safeguarding the assets of the Company
and for preventing and datecting frauds and other mregularibes, selechion and application of appropriate accouniing policies, making judgments
and estimates that are reasonable and prudent; and design, mplementston and mantanance of adeqguate mternal financal controls, thal were
operating effectvely for ensunng the accuracy and complateness of the accounéng recowds, relevant to the preparation and presentaton of the
standatone financial statements that give a frue and farr view and are free from matenal missiatement, whether dua fo fraud or error, in prepanng
the financral statements, management is responsibie for assessmg the Company’s ability to continue as a gomg concemn, disciosing, as applicable,
matiers related {o going cancern and using the going concern basis of accounting unless management edher miends to liqwdate the Company or
te cease operabons, or has no realisic alternative but to do so. The Board of Direclors are responsible for overseeing the Company's financial
reparting process

Auditor's Responsihilities for the Audit of the Standalone Financial Statemeants

Qur oljectives are to obtain reasonable assuranca about whether the standalone finantal stafements as a whole are free from matenal musstatement,
whiether due fo fraud or erron, and o issue an auditor's report that includes our opinion. Reasonable assurance 15 & high level of assurance, but
15 not & guarantee that an audit conducted in accardance with SAs wil always detect a matenal nusstatement when it exists. Misstatements can
ange from fraud or error and are considered materal o, indradually or in the aggregate, they could reasonably be expected {o influence the
aconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and ramntan professional skepticism throughout the audit, We
also

» identfy and assess the risks of matenal missiatement of the financial statements, whather due to fraud or error, design and perform audit
procedures responsive to those nsks, and obiam audd evidence that is sufficient and appropriate to provide a basss for our opirion The nisk of
not detectng a maierial misstatement resulting from fraud s hugher than for one resulbng from error, as fraud may (nvolve collusion, fergery,
wntenional omissiong, musrepreseniations, or the overnde of internal controt

«  Obtain an understanding of nternal Bnancial controls relevant to the audd in order fo design audit procedures thet are appropniate in the
arcumstences, Under sechon 143(3}0) of the Act, we are also responsible for expressing our opiion on whether the Company has adequate
internal financrat controls system in place and the operating effectveness of such controls

+ Evaluate the appropnateness of accounting pohoes used and the reasonableness of accouniing estmates and refated disclosures made by
management

« Conclude on the approprateness of management’s use of the gong concem basis of accounting and, based on the audit evidence oblained,
whether a matenal uncertamnty exists related to events or conddions that may cast sigmficant doubt on the Company's abiily to contiue as &
going concern, f we conclude that a matena) uncertainty ewsts, we are required to draw altenfion 1n our auddor's report to the related
distlosures n the financial statements or, if such disclosures arg inadequats, fo modify our opinton  Cur conclusions are based on the audd
evidence obtained up lo the date of our audstor's report. However, fufure events or condiions may cause the Company {0 cease o continee as
& goIng Concern

« Evaluyate the overall presentaion, structure and content of the financal siatements, mcuding the disclosures, and whether the financial
skaternents represent the underlying transachons ard events in a2 mannar that achieves fair presentation

Matenaity 13 the magnitude of misstatements i the siandalone finandat statements that, mdwidually or in aggregate, makes it probabie that the
economic declsions of a reasonably knowledgeable user of the financia) skaternents may be influenced. Wa have considared quantlahva matenalty
and quaitaiive factors i (1) planning the scope of our audit work and i evaluating the results of our work; and {4} to avaluate the effect of any
wentfied misstatements i the financal statements
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We communicate with those charged with governance regarding, among other matters, the planned scope and timmg of the audit and significant
audst findings, meluding any significant deficiencies i infernal control that we entify during our audi

We also prowide thase charged with governance with a statemerdt that we have complied with relevant ethical requirements regarding independence,
and to commumnicate with them all relatonships and other matters that may reasonably be thought to hear on our mndependence, and where

applicable, related safeguards

From the matters communicated with those chargad with govemanes, we determine those matters that were of most significance 11 He avdit of
the financial statements of the current penod and are therefore the key audit matters. We describe these matters i our auditor’s report uniess [aw
or regulation preciudes pubhc disclosure about the matter or when, in extremely rare croumstances, we determine that & maier should not be
comsumicated in our report because the adverse consequences of domng so would reasonably be expecied i outweigh the public mterest

benefits of such communication.
Report on Other Legal and Regulatory Reguirements

1. As required by section 143 (3} of the Act, we report that
we have sought and obtamned ail the information and explanations which to the best of our knowledge and behef were necessary for the

a
purpose of our audsit

b 1 our opiwan proper books of account as required by law have been kept by the Company so far as it appears from our examination of
those books

¢ the Balance Sheet, the Statement of Profit and Loss mciuding the statement of consolidated Other Comprehensive ncoms, the Cash

Blow Statement and statement of changes 1n Equsty deait with by this Report are m agreement with the books of account,

4 i our opmion, the aforesaid ind AS financia! stataments comply with the Acceunting Standards specified under seclior 133 of the Act,
read with Rule 7 of the Compames (Accounts) Rules, 2014, Companies (Indian Accounting Standards} Rules,2015, as amended,

e On the basis of written representations received from the diractors of the holding company as on March 31, 2018 taken on record by the
Board of Diraclors of the company none of the directors of the company, 1s disquakified as on March 31, 2018 from baing appontad as a
director m ferms of Secfion 154 {2) of the Act

f  With respact to the adequacy of the internal financial controls over fnancal reporhing of the Company and the operating effectiveness of
such controls, refer to our saparate Report in “Annexure A" fo this report.

g With respect o the other matters fo be included in the Auditor's Report m accordance with Rule 11 of the Companies (Audit and Auditors}
Rales, 2014, in our opimion and to the best of cur information and scconding fo the explanations given to us:
i The Company has disclosed the mpadt of pending litgabons on s financial position in ds financiaf statements.
i The Group Comnpany did not have any long-ferm contracts including denvative contracts for which there were any malerial foresecable
losses
1§ There has no amaunts which were required to be transferred fo the Investor Education and Protection Fund by the Helking Company
and tts subswhary Company.

2. Asrequired by the Compames {(Audior's Repart) Order, 2018 {("the Order") issued by the Central Government 1n terms of Section 143(11) of
the Act, we give m "Annexure B” a statement on the maltters specified in paragraphs 3 and 4 of the Order.

Bhubaneswar
Oate : 24th June, 2018
For PAMS & ASSOCIATES,
CHARTERED ACCOUNTANTS
Sdi-
Satyajit Mishra

Membership No. 057203
Firgn Registration No. 3160798 (ICAl)

e
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ANNEXURE A TC INDEPENDENT AUDITORS® REPORT

"Annexure A" to the Independent Audifor's Report of even date on the standalone Financial Statemments of ALFA TRANSFORMERS LIMITED
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {“the Act™)

We have audited the internal financial controls over finanoal raporting of ALFA TRANSFORMERS LIMITED ("ihe Company™} as of March 31,
2019 m conunchon with our audit of the lone financial staterents of the Company for the year ended on that date

Management's Responsibility for Interna! Financial Controls

The Board of Directors of the company is responsble for establishing and maintaming internal financal controls hased on "the mternal contral over
financial reporting criiera established by the Company considenng the essential companenis of intarmal control stated m the Guidance Note on
Audit of Internal Financral Controls Over Financial Reporting issued by the Instiute of Charterad Accountants of Indg”. These responsibilifies
ncisde the design, implementation and mantenance of adsguate internal financial controls that were operating effectvely for ensunng the orderly
and efficent conduet of its business, including adherence to company's pobicees, the safeguarding of its assefs, the prevention and detecton of
frauds and errars, the scouracy and carnpleteness of the accounting records, and the bmely praparation of rehable financial information, as
required under the Companies Act, 2013,

Auditars® Responsibiiity

Qur responsibiity 18 fo express an opinian on the Group's miemat financial contrals over fnancal reporting based on our audit We conducted our
audit In accordance with the Guidange Note on Audit of Internal Financial Cantrale Over Financal Reporting (the "Guidance Nots") and the
Standards on Auditing, sssued by ICA! and deemed fo be prescnbed under section 143({10) of the Compamies Act, 2013, to the extent applicabte
to an audit of mternal financial controls, both applhicable to an audit of Intemal Financial Controts and, both wssuad by the Instiute of Chartered
Accountants of India These Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtam reasonsble assurance about whether adequate intemal financal sontrols over finaneal reporing was established and mainiained and
if such controis operated effectively in 2l matenal respects

Our audit mvolves parforming procedures to obtain audit ewdence about the adequacy of the mternal financial conlrols system over financal
reporhing and their operating effectivensss Our audit of internal financial controls over financial raporting (included obtaming an undersianding of
internat financial controls over finanaal reporting, assessing the nsk that a maternsl weakness exists, and teskng and evaiuating the design and
operating effectveness of internal conlrol based on the assessed nsik The procedures selected depend on the audidor's pdgement, moludhng the
assessment of the nisks of matenal misstatement of the financial staiements, whether due to fraud or error,

We helieve that the audit endence we have oblained 1s sufficient and appropriate to provide a basis for our audit opirmen on the Company’s infernal
financial controls system over financiai reporting

Meaning of {nternal Financial Controls Ovar Financial Reporting

A company's wmiternal financal control over financial reporking 15 2 procass designed to prowide reascnable assurance ragarding the rehabibly of
financal reperiing and the preparation of financal statements for extemal purposes n accordance with generally sccepled accounting panciples
Acompany's iferaat financai controf over financral reporming mcludes those policies and procedures that (1) pertan to the mantenance of records
that, in rezsonable detatl, ccurately and faidy reflect the transactions and dispositions of the assets of the company, {2} provide reasonable
assurance that fransactions are recorded as necessary o permit preparation of financial statements 1n aceordance with generally accepted
aceounting prnciples, and that receipts and expendduras of the company are being made only v accordance with authorzatons of management
and directors of the company, and {3} provide reasonable assurance regarding preventon or timely detection of unacthonzed acqustion, use, or
disposition of the company's assefs that could have a matenal effact on the consolidated financiai statements

inherent Limitations of Internal Financial Contrals Over Financial Reporting

Becausa of the inherant lmitations of intemnat finanoal controls over financal reporiing, including the possibiity of collusion or impreper management
overnde of controls, matenal misstaiements due fo error or fraud ray occur and not be detected Also, projeclions of any evaluabion of the internal
financial controls over financigl reporting to future peniads are sulbyact to the nsk hat the intemnal financial controt aver financial reporting may
become nadequaie because of changes In conditions, or that the degree of complance with the policies or procedures may deteriorate
Opinion

I sur epinton, the Company has. in al matenal respecis, an adeguate miernal financizl controls system over financal reporting and such mtemal
financial controls over financal reporting were operating effectively as at March 31, 2019, based on “the internal conirot over financial reporking

critena astabbshed by the Company censwdenng e essential components of nternal coniro! siated in the Guidance Note on Audit of Internal
Financial Controls Over Financiai Reporting issued by the Institute of Charterad Accountants of india”

For PAMS & ASSOCIATES,
CHARTERED ACCOLUNTANTS

Sdf-

Satyajit Mishra

Membership Mo, 0572093

Firm Registration No. 316079E {ICAl}

Bhubaneswar
Date 24th June, 2019
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“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT

{Referred to in paragraph 2 of Report on Other Lagal and Regulatory Reguirements of our report of eve~: date).

Referred o in paragraph 2 under the heading 'Report on Other Lega! & Regulatory Requarement’ of our report of even date to the financial
staternents of the Company for the year endad March 31, 2019;

1}

2)

3

4)

8)

&}

7

{a) The Company has maniamed proper records showing full parbiculers, including guanfitative detals and stuation of fixed assets,

{b) The Company has a program of venfication its fixed assets In a phased manner which, 1n our opinion, 1s reasonable having regard
to the size of the Company and the neture of its assets, Pursuant {o the program, certain fixed assets wers phystally venfied by the
management during the year. According {o the information and explanatons given to us, no matenal diserepancies were nohiced on
such verification.

(c} According to the information and explanations given to us, the records examined by us and based on the exsmination of the
conveyance deeds provided to us, we report that, the titie deeds, compnising ali the immovable propertias of jand and buldings are
held in the name of the Compary as at the balance sheet date. In respect of Immovable properties of land and building that have
been taken on lease and disclosed as fixed assets i the standalone financial statements, the lease agreements are i the name of
the Company

As explaned to us, the mventonas were physically verlfied dunng the year by the management at a reasonable interval and if any

discrepancies anses the same s adpusted i the books of accounks

According to the inforration and explanation given to us, the company has not granted any ioan , secured or unsecured to parites

coverad in the register mantamed under sachion 189 of the compamies Act,2013("the Act). Accardingly the prowsion of clause 3{m)(b)(c)

of the order not applicable 1o the company and hence not commented upon

In our opinion and ascordng o the wformabion and explanabions given to us, the company has comphed with the provisions of section

185 and 186 of the Companias Act, 2013 In respect of leans, nvestments, guarantees, and secunty

The Company has not accepted deposits during the year and does nothave any unciaimed deposis as at March 31, 2018 and therefore,

the prowisions of the clause 3 {v} of the Order are not applicable o the Company.

We have reviewed that the cost records mantained by the company includes the records prescribed by the Central Government under

gection 148(1) of the Act for the products of the company and are of the opinion that pnma facie, the prescnbed cost records have been

rmade and mamntamed. We have, however not made a detals examination of the cost records with a view to determine whether thay are
accurate or complele.

{a} The Company has generally been regular in deposiing undisputed statutory dues, mecluding Provident Fund, Employess' State
Insurance, income Tax, Sales Tax, Service Tax, Goods and Saervices Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and
other maignal statufory dues applicable fo it with the appropnate authonties,

b} There werg no undispuied amounts payable m respect of Provident Fund, Employees’ State Insurance, Income Tax, Sales Tex,
Bervice Tax, Value Added Teix, Goods and Services Tax, Custams Duty, Excise Duty, Cess and other material statutory dues i
arrears as at March 31, 2019 for & pened of more than sk months from the date they became payable.

¢} Detafls of dues of Income Tax, Sales Tax, Senice Tax, Exaise Buty and Vaiue Added Tax which have not besn deposited as at March
31, 2019 on account of dispute are given below:

Name of the Statute Period Dispute {in brief} Disputed Forum whera dispute is pending

Amount Rs.

ncome Tax Act, 1861 1994-05 | Deduchon U/S 80 | disaflowsd it assessment | 2.77.227 | High Court of Onssa

Central Sales Tax, 1656 | 1990-21 | Disallowance of C3T exempion 108,000 [Commisstonar of Sales Tax, Bhubaneswar]

Central Sales Tax, 1886 | 1991-82 | Disaliowance of CST exemphon 45,50,740 {Sales Tax Tnbunal

Central Sales Tax, 1956 | 2012-14 | Disallowance of CST Exemphon 2 .,25,088 {1istAppeal befors A

JOBT, Bhubaneswar Range, Bhubaneswa

The Qnssa Entry 2005-06, | Demand on Purchase of Raw Matenals 87,056,714 [Onssa High Court, Cuttack
Tax Act, 1869 2006-07,

2007-08

TOTAL

1,08,67,749
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8) The Company has not defaulted i repayment of dues lo any financial instiutions, banks and debeniure holders,

9} The Company has not raiged moneys by way of imtial public offer or further public offer (including debt msiruments) or term loans and
hence reporting under clause 3 {ix} of the Order 15 not apphcable to the Company.

10} Based upon the audd procedures performed and the information and explanations given Dy the management, we report that ne fraud by
the Company or on the company by its officers or amployees has been nohiced or reported during the year,

11} Based upon the audit procedures performed and the information and explanations given by the management, the managenal remunerahon
has been paid or provided in accordance with the requisite approvals mandated by the provisions of seclion 197 read with Scheduls V to
the Compames Act,

12) In our opinion, the Company s net a MNighi Company Therefore, the provisions of clause 4 (xi) of the Order are not applicable o the
Company.

13) In our opinion and according to the information and explanations given to us, the Company 1s in compliance with Section 177 and 188 of
the Compames Act, 2013 where applicable, for ali fransactons wilh the relaied parbes and the delads of relaisd pary {ransactions have
been disclogsed m the standalone financial statements as requered by the applicable accounting standards

14} The Company has made pnvate placement of 1315845 Nos of fully paid equily sheres @ Rs. 10.00 each at a premium of Rs 23.00 per
share {aliotment on 13-07-2018) and 440000 Nos Warrants converted n to equsal nos of fully pmid equity shares @ Rs, 10 00 each ata
premium of Rs. 15.13 per shara {alliment on 02-03-2018).

15) Based upon the audit procedures perdformed and the information and expianations given by the management, the company has not
entered into any non-cash fransactions with dweciors or persons comnected with bem. Accordingly, the provisions of clause 3 {xv) of the
Order are not appiicabie to the Company and hence nof commented upon.

18} In our opinion, the company is not required to be registered under section 45 A of the Reserve Bank of India Act, 1834 and accordingly,
the provisions of clause 3 (3w of the Order are not applicable o the Company and hence not commented upon.

For PAMS & ASSOCIATES,

Bhubaneswar CHARTERED ACCOUNTANTS

Date : 24th June, 2019 Sdi-
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BALANCE SHEET AS AT 315" MARCH 2019

Annual Repert 2019

(Tin Lakhs)

Particulars Note No. As at 31st March 2019 As at 31st March 2018
k. ASBETS
1 Non-Current Assels
a} Property , Plant and Equipments 1 3032 85 309217
b) Capdal Work-m-Progress 2.80 290
cy Investment Properly 4.05 442
dg Intangibe Assels 470 3.66
g} Flnancial Assels
{1} Investments 2 0.65 1332
{1y Trade receivable - —
(v} Lloans — ~—
{v} Other Financial Assels - -
f} OCther Non-Current Assels 3 52.02 47 39
3097.27 3163.86
2 Current assels
a) Inventones 4 H088.74 1255 68
} Financial Assets .
{t} investments — -—
{1) Trade Receswvables 5 1233.85 1778 18
(i) Cash and Cash equivaients & 1.20 418
{tv) Other Bank Balances 7 816.12 253 65
v} Loans — —
Vi) Ofther Financial Assets 8 51 47 55.47
{t) Current Tax Assets {Netf) — —
{d} Other Current Assetls 9 §87.83 83.80
3089 28 343126
TOTALASSETS 5186.55 6595.12
H. EQUATY AND LIABILITIES <
1 Equity
(a} Equity Share Capal 16 506 739,50
(b} Other Equity 11 3023.90 2709.71
3938.96 3449.21
2 Non-Current Liabilities
{a} Financial Liabikyes
{1} Borrowings 12 32.57 45.30
{r} Trade Payabies
uty Other Financial Liabilities
(B} Provigions 13 48.57 - 4003
{c} Deferred Tax Lizbiities {Net) 14 112 88 112.88
{d) Other Non-Current Liabihbes — eran
184.03 188 22
3 Current Liabilities
{a) Fmancial Liabilites
1) Bomowings 15 680,20 » 762 56
1} Trade Payables 16 1189 23 204805
i) Other Financa! Liabdities 17 10580 » . 7938~
b} Qther Current Liabiities 12 5709 , ©0.66
c} Provsions 19 124 7.05
d) Current Tax Liabilthes (Net) N o —
- 2053 58 2947 68
TOTAL EQUITY AND LIABILITIES &186.55 £595.12
SIGNIFICANT ACCOUNTING POLICIES 27
ADDITIONAL NOTES ON ACCOUNTS 28

THE NOTES REFERRED ABOVE FORM PART OF FINANCIAL STATEMENTS.

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR PAMS & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG NO-31807SE

SATYAHRT MISHRA
PARTNER

Membaershsp No 057263
BHUBANESWAR

DATED : 24th June; 2019

FOR AND ON BEHALF OF THE BOARD

DILLIP KUMAR DAS
MANAGING DIRECTOR

DEEPAK KUMAR DAS
DIRECTOR (FINANCE) & CFO

DEBASISH DIBYAJYOT! DED
COMPANY SECRETARY

39





& ALFA TRANSFORMERS LIMITED

Tty

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2018

{Tin Lakhs}
Nots For the year ended For the year ended
Particulars No. 31st March, 2019 31st March,2018
I Revenue from Operations 20 6472,14 4696.52
. Other Income 21 42.40 17.28
tit Tota! Income {{ + If) 6514.54 4713.80
IV EXPENDITURE :
Cost of Matenals Consumed 22 5145.10 3884.55
Changes 1n Inventones of Finished Goods Work-in-Progress 23 161.70 {73.38)
Emplovee benefits expense 24 312.97 258.35
Exoise Duly on Sale of Goods — 82.53
Fmance Costs 28 181.72 196.60
Depreciation and Amortization expense 122,26 11541
Dther Expenses 26 764.72 526.57
Total Expenses 6658.41 4890.63
V. Profitf{loss) Befare Exceptional Hems and Tax {{1-1V) {143 87) {276 83)
Vi. Exceptional ifems — —
Vi. Profitifi.oss) Before Tax (V- VI) (143.87) (276.83)
VL. Tax Expenses :
{1) Current Tax - =
{2) Income Tax earlier year 2.71 {0.83)
{3} Deferred Tax Assetsf{Liabihties) [MNel] e —
X Profit/{Loss) for the period {VI}-VI} {141.16} {277.36) i
X. Other Comprehensive Income
A ) Hems that will not ba reclassified to predit or loss e (1.02}
{n) Income tax relatng to iterms that will not be
reciassified to profit or loss
B (1) ltems that will be reclassified to profit or luss
{i) income lax relatng to items that will be
reclassified to profit or loss
P Xt Toml Comprehensive Income for the year (IX+X) {141.16}) {278.38)
X! Earning per equity share (for continuning operation)
{1} Basic(n¥) (1.54) (3.76)
{2} Dhluted
SIGNIFICANT ACCOUNTING POLICIES 27
ADDITIONAL NOTES ON ACCOUNTS 28
THE NOTES REFERRED ABGVE FORM PART OF FINANCIAL STATEMENTS.
AS PER OUR REPORT OF EVEN DATE ATTACHED
FOR AND ON BEHALF OF THE BOARD
FOR PAMS & ASSOCIATES DILLIP KUMAR DAS DEEPAK KUMAR DAS
CHARTERED ACCOUNTANTS MANAGING DIRECTOR DIRECTOR {FINANCE) & CFOQ
FIRM REG. NC-316078E
SATYAHT MISHRA
PARTNER DEBASISH DIBYAJYOT! DEQ
Membership No 057293 COMPANY SECRETARY
BHUBANESWAR

DATED  24th June, 2019
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2019

{Zin Lakhs )
Year Ended Year Ended

PARTICULARS 31.03-2019 31-03-2018
A. CASH FLOW FROM OPERARTING ACTIVITIES
Net Profii/{l. oss) before taxes (141.16) (278.38)
Add :
Depreciartion, amortisation and impairment of assets 122.20 115.41
Bad Debts Written off/Provisions & Liguidated Damages ete 164 85 133 40
Long Term Provisions 13.02

145,98 -{14.55)
Less: -
Interest Income 29 16 16 22
Balances watlen back 122 10.26

30.38 26.48

QOperating Profit / (Loss) before Working Capifal Changes 11561 (41.03}
Adjustment for changes n Working Capital ;
{Increase)Decrease in Inventones 166.84 {208.05)
{increase)Decrease in Sundry Debiors/Receivables 379.68 {1319 18)
{increase)Decrease In Other Financial Assets 400 {4 93)
{Increase)/Decrease in Other Current Assets {13.83) (28 25)
increase/{Dacrease) in Short Term Borrowings (62 35) {153.42)
increasef{Decrease) in Trade Payablas {847 .17} 1563 38
increasef{Decrease} n Short Term Financial Lisbility 2599 21.88
Increasef{Decreass) in Gther Current Liability {3.57} 280
Increasef{Decrease) in Short Term Provision 273 5.08
Cash {used in)/generated from operating activities before faxes {232,17) (162.72)
Direct taxes paid (Nst of refunds/adjustments) - 10 83
Net Cash {used in)/ generated from operating activities {232.17) {151.88) / ‘
B. CASH FLOW FROM INVESTING ACTIVITIES ’
Purchase of Fixed Assets/Capital Worl-in-Progress {83 66} {41.23)
(IncreaseYDecrease in Fixed Deposits {362 54) {28.02)
increasef{Decrease) in Other Non Current Asset (4.62} {19.27)
Interest Received 29.16 16 22
Investment 12.67 -
NET CASH FLOW FROM INVESTING ACTIVITIES {388.99} (70.30)
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ALFA TRANSFORMERS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3tst MARCH, 2018

{¥Tin Lakhs )
Year Ended Year Ended
PARTICULARS 31-03-2018 31.03-2018
C. CASH FLOW FROM FINANCING ACTIVITIES
Increasef{Decrease) in Secured Bomowings {12.73) (1.19)
Increase in Share Capital 5§30.90 245.37
Decrsase i Long Term Advances - {13.83)
{Decrease) in Unpaid Dividend Account e (1.45)
NET CASH GENERATED FROM FINANCING ACTIVITIES B818.17 218.90
Net increase iy cash and cash equivalents{A+B+C) (2.98) (3.29)
Cash and cash equivalents at the beginning of the year 4,19 7.48
CASH & CASH EQUIVALENTS at the end of the year 1.20 418
Note : Cash and Cash equivalents include .
- Cash 0.31 1.58
- Balance with Schedule Banks 0.89 2.61
1.20 418
Note :
1. All figures in brackets are oulflow of cash.
2 Cash flow statement has been prepared under the indirect method as set cutin INDAs-7
1ssued by the Institute of Chartered Acgountants of india.
3 Pravious vear figures regroupadiracast whare ever necassary,
AS PER OUR RE_E_C}RT OF EVEN DATE ATTACHED
A
- FOR AND ON BEHALF OF THE BOARD
FOR PAMS & ASSOCIATES DILLIP KUMAR, DAS DEEPAK KUMAR DAS
CHARTERED ACCOUNTANTS MANAGING DIRECTOR DIRECTOR {FINANCE) & CFO

FIRM REG NG-318078E

SATYANT MISHRA

PARTMER DEBASISH DIBYAJYOT! DED
Membershap No 067283 COMPANY SECRETARY
BHUBANESWAR

DATED  24th June, 2019
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

Particulars

1. FIXED ASSETS : {(¥ni.akhs}
Particulars As at 21st March 2018 | As at 31st March 2018
a] PROPERTY, PLANT & ECIUIPMENTS b
1) Land . o
Cipening WDY Balance 1130.21 1146.16 -
Add ; Additon during the period —— —
l.ess , Depreciabion during the penoed 16.42 1585
Closing WDV Balance 1113.79 1130 21,
ii} Plant & Equipments .
Opening WDV Balance 1961.96 .« 202414 /
Add : Addshion during the penod B4 68 3649
Less . Diseposalf Adustments 3,52 —
Lass : Deprecration dunng the pariod 105.41 98.67 -
Add * Depraciation during the penod e 118 —
Closing WDV Balance 191916 1961 96
b} CAPITAL WORK IN BROGRESS
Opening WDV Balance v 2.90 190
Add  Additon duning the pencd 33g 280 N
Less : Discposal/ Adjustment 336 180
Closing WDV Balance 2,80 290
c) INVESTMENT PROPERTY
Openng WOV Balance 442 4 86
Add : Addition duning the penod - —m
Less . Depreciafton during the period 0.37 0 44
Clasing WDV Balance 405 4 42
d) INTANGIBLE ASSETS
Opeming WDV Balance 366 028
Add . Addition during the period 2.50 374
Less * Depreciation during the penod 145, 0.34
Closing WDV Balance 4.70 366
TOTAL FIXED ASSETS
Openmng WDV Balance 3103 15 3177 a2
Add  Addition durng the periad ' 70.54 43.13
Less : Iuscposall Adjustment B a8 180
Less : Deprectation dunng the parod 122 20 115.40
Clostng WDV Balance 3044 61 3103 15
NON-CHRRENT INVESTMENTS (Valued at Cost) ’ . {Tin Lakhs)
As at 21st March 2019 | As ai 31st March 2018

Long Term Investments : { Unguofed, at cost }
I. Trade Investments

a) 15,000 Equily Shares of Rs.10/- each 1.50 1 50
in Talora Conductors Pyt Lid
Less: Provision for Permanent diminution of value 180 150
b} Shares in Subsidary Company-Unquoted —_ 12 67
1.24,200 Equity Shares of Rs. 10/- each
{Previcus Year-1,24,000} in Phonex Surgicare Pvt Limited
Il. Other Investments
5000 Equrty Shares of Rs.10/- each with & 065 065
premium of Rs,3/- each in Ukal Infrastructure
Consortium {P) Lid
Total 0.65 13.32
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3. OTHER NON-CURRENT ASSETS

{TinLakhs)
{Un secured and Considered Good}
Particulars Az at 31st March 2018 | As at 31st March 2018
Advance Income Taw/refundablg [Net of Provision) 12 24 4146
Gratity Fund With LiC 2218 2396
Deferred Revenue Expendiure 17.59 19.27
Totak 52.02 47.30
4. INVENTORIES (%) {¥Tin Lakhs )7‘/
Particulars As at 31st March 2018 | As at 31st March 2018
indigenous Raw matenals & Components 588.62 552 81
imported Raw materals & Components 3494 75 88
Sem-finished goods 331.00 330 46
Firushed goods 134 18 296.42
Total 1088.74 1255.58
{*) As cernfied by the Managemant and Valued as per Accounbng Pokcy Note No, 27 (2 13}
5 TRADE RECEIVABLES (T in'Lakhs)
(Un secured and Considered Good}
Particulars As at ¥1st Mareh 2019 | As at 31st March 20118
Trade rocevables outstanding for a penod exceeding st months
from the date they are due for payment
Unsecured - Considered Good 268 47 160.82
- Considered Boubiful — o
268 47 160 82
Less, Provision for doubtfid debts e e
268.47 160 82
Tradle recevables cutstanding for a pgred less than six months
from the dats thay are due for payment
« Considerad Cogd 265 38 1617.66
965 38 1617.66
Totat 1233.85 1778.48
8. CASH AND CASH EQUIVALENTS {Tin Lakhs )
Particulars As at 31st March 2049 § As at 31st March 2018
a) Balances with banks
- [ Current Account 89 2.61
by Cash on hand 0.3% 1.58
Total 1.20 448
7. OTHER BANK BALANCES {¥in Lakhs)
Particulars As at 31st March 2019 { As at 31st March 2018
in Deposits Acoount {#} 61619 25365
Total £16.19 253.65
{#) Deposit accourt ngludes Margim Money kept with Bank for apening of Letter of Credi
and Bank Guaraniees
Maturing within 3 Months 209 76 1619
Matirng within 3 and 12 Months 344.59 236 16
Maturdy period more than 12 Morths 36.12 8.30
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8. OTHER FINANCIAL ASSETS (Tin Lakhs )
Particulars As at 31st March 2019 } As at 31st March 2018
Mahonal Savings Certificates 002 0.02
Secunty Deposits 2368 2349
Sales Tax & Eniry Tax Deposits 2380 23.80
Interest accruad on Term Deposits 1.53 572
Earnest Money and Secunty Deposils 244 244
Total 51.47 55,47
9. OTHER CURRENT ASSETS {TinbLakhs)
{Unsecurad and Considered Good)
Particulars As at J1st March 2019 | As at 31st March 2018
Advance to supplers and siaff * 28.95 21.40 -
Depogit with GST Authorities 20 81 2503
Prepaud Expenses 48.07 37 47
Total 97.83 83.90
* Includes :
a) Loans and Advances due by Diractors or other officers of the Company - —
b} Loans and Advances dur by Private Companies h which a diractor 18 a member —nm -—
10. SHARE CAPITAL {¥ in Lakhs )
As at 31st March 2018 As at 31st March 2018
Particulars Mo. of Shares in fakhs | Amouni No. of Shares in jakhs |  Amount
a) Share Capital
Authorised Share Capital
Equnty Shares of Rs 10/ Each 120 00 1200.00 120 00 1200.00
hser, i :
Equity Shares pf Rs. 10/~ each fully pad up : 91.59 91506 7395 739,80
b} Shara Warrants
#Money received against share warranis - 113.81 —— 27.64

a} Reconcifiation of the Shares ouistanding at the beginning and at the end of the reporting

year :

As at 31st March 2019

As at 31st March 2018

Particulars No. of Sharas Amourt in € Mo. of Sharas Amountin T
Shares ouistanding st the beginming of the yaar 7395000 73958000 ¥ 6305588 §3055880
Share Issued dunng the year 1315845 13156450 . 648412 5484120
Warranis converted to Shares duning the year 440000 44060000 440000 4400000
Shares brought back during the year --- o e -
Shares autstanding at the end of the year 8150645 91508450 7395000 73950000

k) Terms/rights attached to equity shares :

The Company has enly one class of equity shares having par value of Rs 10/~ per share Each holder of equity shares rs entitled o one
vote per share The dvidend proposed by the Board of Direclors is subject to the approvals of the shareholders in the Annual Genearal

Meeting.
¢} Petails of Sharsholders holding more than 5% shares : {Tinlakhs}
A= at 3tst March 2019 As at 31st March 2018

Name of Shareholders No. of Shares in lakhs] % held No. of Shares in lakhs % heid
Cillip Kurmar Das 1188 - 12 98% 11 63 16 73%
Industrial Designs & Services Private Limited 781 8 53% 681 921%
Gopal Knshan Gupta 13.73 15 00% 1073 14 51%
Galaxy Medicare Limiied 779 852% | 639 8 65%
Oncon Industries Private Lirnited 822 BO8% 8.22 11 %
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11. OTHER EQUITY {¥in Lakhs }
Particulars As at 31st March 2019 | As at 31st March 2018
/a. Capital Reserves
y State investment Subsiy
{Opening Balance as per Last Baiance Sheet 9.82 99z /
Add  Current Year Transfer —— e
Lass Wrilen Back in Curent Year — wam
Closing Balance 592 ¢ 2,92
/!5. Share Premum Account .
vy Opening Balance as per Last Balance Sheet $241.67 1087 17 /
Add  Current Year Transfer 369 17 144.50
tess Wridten Back m Current Year EE, o
Closing Balance 1610.84 L 1241.87 ..
/ General Reserve
Y QOpening Balance as per Last Balance Sheet T47 76 / 675.22 . /
Add Transferred from Revalughon Reserve T423 - 72 54
Closing Balance 821.89 747.76
4 Revaluation Reserve
Opeming Balance as per Last Balance Sheet 1875 06 1247 60
Lass Transferred io General Reserve {74 23} {72 54}
Closing Balance o] 1800,83 1875.06
@. Advance for Shares & Warran@nay
{ Openisg Balance as per Last Balahee Shget 27.65 3572 (
Add Recewed Dunng the Year 186 74 245.37
less Aliotted dunng the year {110.57) (253.44)
Closing Balance 113,82 2705
{ ~Other Compressive income )
Opening Balance as per Last Balance Sheet (0 91) 011
Add . Current Year Transfer —— {1.02)
Less . Current Year Transfer — p—
Clogsing Balance {0.913} {0.91}
g. Profit and Loss Account
- Opering Balance as per Last Balance Sheet {1191.43) {914.07)
Less Profit{ Loss) for the year {141 16) (277.36}
Closing Balance {1332.59) ¢ {1191.43)
Total 3023.50 2709.71
12. BORRWINGS (¥in Lakhs)
Particulars As at 31st March 2018 ! As at 31st March 2018
SECURED LOAN
Term Loan from Axis Bank Limitad 32.57 45 30 /
Total 32.57 45.30
Terms and Conditions Secured Loans as sef out below :
Particulars Tarm Loan
Axis Bank Ltd
Penod of matunty with reference to Balance Sheet Date 35 Manths
Numper of Instaiments outstanding as at 31st Mareh, 2019 3500
Ouistanding amount of Instalments as at 3ist March, 2018 A5 7T
Rate of Interest 11.75%

The Term Loan availed from Axis Bank Limited is secured by ;

Primary Security NIL
Colateral Secunty :

1 Hypothecation charge on all the movable fixed assets, furniureS fdures belh present and fulure of the company at iis vadodara unit

{excepi specific assets charged to other Banks/Fis and vehicles)

n  Extension of Eutable Morlgage over lease hold right of the mmdustnal land and facory building at Piot No 1046 to 1048, GIDC Estate,
Waghodia, Vadodara, Guiarat measunng 4489 47 SQ. mt registered 1 the name of the Company

Gurantae

t Personat Guarantees given by three Directors including Managing Direclor.
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13. PROVISIONS- NON-CURRENT (T Lakhs }

Particulars As at 31st March 2019 { As at 31st March 2018
{z} Provision for Emplovee benefils
Gratuity {Non-funded) * 13.34 1224
Gratuty {(Funded} 2715 2396
L.eave Encashment {Non-Funded) 808 383
Tota} 48.57 40 03

* Includes prowision for Managing Direstor and Wholetime Director and has been computed on the basis of fifieen days salary for each
completed year of service,

14. DEFERRED TAX LIABILITY (Net) {¥ in Lakhs )

Particulars As at 31st March 2012 | As at 31st March 2018

. Peferred Tax Liabdlity -

Retated to Fixed Assels {220.63) {215 86) .

{220 63) (215.85)

I Deferred Tax Assets

a) Twning Bifference for various ems restricted on the basis of payment 512 B 27 “

b) Unabscrbed Deprecrabon/ Business Loss {Restricted)* 102 62 9469 |

¢} Total Deferred Tax Assets (a+h) 10774 . 102 26 P
Jit. Deferrad Tax Liabildy (Net} (I+11) (112 89) (112 89}

* The Comgpany has been recogrsing « the financial staternents the defemred {ax asselsf habilittes, i accordance wath IND AS-{2 *
Accounbing of Taxes on [ncome” issusd by the Insttute of Chartered Accountants of India Durning the year, the Company has charged/
{credited) to the Statement of Prafit and Loss with Defarred Tax Asset (Net) of Rs NIL [ Previous year- Nil | by restncing Deferred Tax
Assels on Dapreciation /losses carned forward to Deferred Tax Liabihity figure making Defarred Tax slemant recogrithon at NIL durng the

year,
15. BORRCWINGS-CURRENT (¥ in Lakhs )}
Particulars As at 31st March 2019 | As at 31st March 2018
SECURED LOAN
a) Working Capital Loan
From State Bank of Indis 438 25 460 62 -
From Axis Bank Limited 251 85 257 02
£80.20 726 84
UN-SECURED LOAN
koan From Phonaix Surgicare Private Limited --- a8 -
—— ' 25.81
Tatal 690,28 752.55

2) The Worlang Caputal Loan availled from Stata Bank of Indi is secured by :

Primary Security :
v Hypotheoation of Company's Stock & Recevables and other current assels at Bhubaneswar unit both present and future,

Collaterai Security :

t. Equifabe Mortgage over iand & budding at Revenue Flot No 4788 (P), Khata No. 1676 relating fo IBDCO Plot No 2{P) in Revenue Mouza-

Gadakan tn 1DCOs Industrial Estate af Mancheswar within Village himits of Gadakan, P S-Mancheswar, Tahsil-Bhubaneswar, Dist-Khurda,

Qdisha of arsa Acres () 828 Leasehold Property * Lessor [IDCO, Lassee « Alfa Transformers Limited

Equitabe Morigage over factory land & builkiing &t Plot No, 3337, Mancheswar industnal Estate, Bhubaneswar {Acres-1 50, Constructed

area of 52648 Sqit), l.easehold Property . Lessor 1C0, Lessee Alfa Transformers Limitad

Eguitable Morigage of Company's Properttes of Flat No 7, Block -A, Lord Gunjan Apartmant , Bhubaneswar , Bult up area of 1470 Bg #

and Carpet area of 1270 Sq.ft.

w. First charge on fixed assets of the Company at Bhubaneswar Uit {iwo campuses) other than Factory Land & Building and assets financed
by State Bank of Inda, Commerciai Branch, Bhubaneswar

b} The Working Capital Loan avaled from Axis Bank Limited 1s secured by

The Term Loan availled from Axis Bank Limied is secured by :

Primary Security :
¢+  Hypothecahon charge on the enfire Current Assets {both present and future) of Vadodara unit of the Company.
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Collateral Security ©

t.  Hypothecation charge on all the movable fixed assets, furndure/ fixtures both present and future of the company at its vadodera unit

{exuept specific assels charged fo other Banks/Fis and vehicies)

i Extensionof Euttable Morigage over lease hold nght of the industrial land and facory buddmg at Plot No. 1048 to 1048, GIDC Estale,
Waghodia, Vadodara, Guyarat measuring 4488 47 SQ mt remstered :n the name of the Company

Gurantes :
¢ Personal Guarantees given by three Directors including Managing Director.

Disciosure ;
Particulars State Bank of India Axis Bank Ltd
Cash Credit Cash Credit
Preiod of matunly with reference {o Balance Sheet date Renewal every year Renewal avery year
Qutstanding amount as af 31st March, 2019 438.25 251 05
Rate of inlerest 1 Year MCLR Plus7 10% i 3 Months MCLR Plus 3 GD¥
Overdue amount and Pernod M N
16. TRADE PAYABLE {TinLakhs)
Particulars Ag at 31st March 26181 As at 31st March 20718
a} Trade Payzbles 1127 04 2001 33
b) Others 7218 46 72
Total 119923 2048.05

7 1 Trade Payables includes Rs 383.64 lakbs {Previous Year-Rs 474 78 lakhs} due to Micro,8mall and Medwm Enterpnses based on

available informalion with the Company defalls of which are as foliows

{¥in Lakhs)
Particulars As at 3st March 2019 | As at 31st March 2018
Principal amount due and remaining unpaid 383 &4 474.78
interest due on above and the unpzud interast 14 30 G 49
Interest pawd dunng the year - -
Payment made beyond the appointed day during the year - -
Interest due and payable for the pernod of delay i4 30 849
interest accrued and remaming unpaid 14 30 G 49
Amount of further mierest remamng due and payable in succseding years o —

Note : This mformaton o be disclosed as required under the Micro,Small and Medium Enterprses Development Act,2006 @#nd has been
deterruned to the extent such parties have been weniified on the basss of information available with the Company

17, OTHER FINANCIAL LIABILITIES {Tin Lakhs )}
Particulars As at 31st March 2018 | As at 31st Mareh 2018
(@) Current matuntes of long-term debt * 13 20 1184
{b) Crediors for Capital Goods 3.29 329
{c} Cther Liabilites
t  Liabilibes for Expenses 46 68 2628
1 Payable {o employees 42 62 3799
—— Total 405.80 79.38
* _Details of Current Maturities of Long Term Debt :
a Term Loans
From Axis Bank Linuted 1320 1176
b Vehicle Lean from Bank
From Kotak Mahindra Bank — Dg8
13,20 11.84
18, OTHER CURRENT LIABILITIES {3 in Lakhs)
Particulars As gt 3ist March 2018 | As at 31st March 2018
- Qther laabibes
1 Advance from Customers 3B 75 53 63
4 Statvtory Liabilites 20.24 7.03
Total 57.09 £0,56
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19, PROVISIONS-CURRENT {¥in Lakhs}
Particutars As at 3Mst March 2018 | As at 31st March 2018
Provision for employee benefits
Leave Encashment (Non-Funded) 0.37 1.58
Group Graturty with LIC 087 5.47
Total 1.24 7.05
20. REVENUE FROM QPERATION : {¥in Lakhs )
Particulars For the Yaar Ended For the Year Ended
31st March, 2019 315t March, 2018
Sale of products
-- Sales {Domeshc) 6393 08 £518.57
— Bales (Export) - 58.07
Sale of services
-- Repainng Services 65.51 84 47
Other operating revenues 13.55 34 41
Total 647214 4696,52
21, OTHER INCOME : {¥InLakhs)
Particulars For the Year Ended For the Year Ended
3ist March, 2019 31ist March, 2018
Interest Income 2818 16822
Foregn Exchange Fluctuations (Net} - 1.06
Profit on Sale of Assels (Net) 1324 —
Total 42.40 17.28
22. COST OF MATERIALS CONSUMED : {Tin Lakhs)
Part:culars For the Year Ended Far the Year Ended
31st March, 20139 3st March, 2018
Indigenous -
—  Opemng Stack 552.81 37436
—  Purchases 4208 78 3257 45
4851.58 383181
—  Closing Stock 588 62 552 31
Sub Total-A 4262 97 3073.00
imported -
—  Opening Stock 75.89 58 18
-~  Purchages 811.18 523.26
887 07 881 44
-~ Clostng Stack 34 94 75 gg
Sub Total-B 852.13 805.55
Total {A+8) 8115 10 3884.55
23. CHANGE IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-PROCESS ; {¥in Lakhs )
Particulars For the Year Ended For the Yaar Ended
3st March, 2018 31st March, 2018
Dpening Stocks
w  Frushed Goods 2486 42 154 58
- Stock-n- Process 330 46 388.92
626 88 553 50
{ess Closing Stocks
- Frmshed Goods 134 18 236 42
—  Stock-In~- Process 331 40 330 46
465 18 626 88
{Accretion} [ Depletion of Stocks 18170 {73.38)
24. ENIPLOYEE BENEFITS EXPENSES {¥in Lakhs)
Particulars For the Year Ended For the Year Ended
31st March, 2018 3ist March, 2018
Safaras, Wages and Incenbves 250 79 21298
Contnbubions to Prowident Fund .E.5.|, Gratuity Fund and Annudy Fund 60 54 37.33
Staff welfare expenses 1 684 104
Total 3287 258.35
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28 FINANCE COSTS {¥in Lakhs)
Particiiars For the Year Ended For the Year Ended
31st March, 2015 39st Warch, 2018
Interast expenses
Interest on Term Loans & Unsecurad |oans 6 886 1.9
Interest on Workmg Capital Loans 10358 91.62
Interast -Cithers 20.09 28898
Other barrowmg cosis
L€ & B8 Comrmission 2905 142
Pracessing Charges 7 08 847
Pank Charges 393 3.20
Total 181.72 196.60
26. OTHER EXPENSES {¥in Lakhs)
Parhiculars For the Year Ended For the Year Endasl
31st March, 2019 315t March, 2018
A MANUFACTURING EXPENSES
1 Job Work Charges 223.89 123 31
2 Power & Fuel 64 86 56 63
3 Teshng Expensas 1.29 218
4 EBxose Duty on increasef{decrease) of stoek e (17 08}
TotalA 290,04 165,01
B REPAIRS AND MAINTENANCE
1 Repairs to machinery 22.04 25 81
2 Repairs io Buidding 8.87 2.74
3 Repars o Vehicles 3.30 283
4 Repars o Others 250 218
Tolal - B 34.71 33.37
C SELLING AND DISTRIBUTION EXPENSES
1 Sefing Expenses 1472 7.85
2 Sales Commission 16.64 10 62
3 Carniage Qutward 78 16 55 80
4 Taxes and Duties 043 4 81
5 Cash Discount 3342 1606
& Bad Debls Witten off 748 8.98
7 Penally Deduchons/liguidated Damages 15746 124 39
Total- C 306.32 230.62
D ADMINISTRATIVE EXPENSES
1 Traveliing Expenses 2473 20 42
2 Pontng & Statonery 417 362
3 Insurance Charges 4 67 408
4 Adverisement Expenses 182 1898
§ Posiage and Telephone Charges 384 358
8 Auddors Remuneration 285 250
7 Fees and Subscription 2168 1022
8 Legal & Professional Fees 2601 2318
8 Secunty Service Charges 17 30 15610
10 Rent 223 259
11 Seneral Expensas 742 308
12 Meeting Expenses 1 54 171
13 Registar's Fees 044 013
Tota{-D 148.47 43.06
E OTHER EXPENSES
1 Foregn Exchange Fluctualions (Net) 7 44 —
2 lLoss on szle of Assets G 86 -
3 Advancas Written off G32 056
4 Deferred Revenue Expenditure Written off 847 3s7
8 Prnor Year Adusiment (Met} _ {251} 0.08
TotsbE 15.18 4.51
Toial 764,72 526.57
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NOTE NO- 27 : SIGNIFICANT ACCOUNTING POLICIES

Notes o Financial Statemenis:
Afa Transformers Limited have adopted Ind-AS (the converged [FRS) with effect from Apnl 1,2017 pursuant to nobfication 1ssued by Ministry

of Corporate Affairs (MCA) notifying Compares {Indian Accounting Stendard) Rules, 2015 alongwith the subseguent clanfication and amendment
by MCA, The Company has assessed the effect of transihion on reporied reserves and surplus as on April 1, 2016{the transition date) and the

swnificant areas impachng the financial statemants are;
o Avabng far value as deemed cost exemption for Properly, Plant and Equipment.
s Avalmg carrying cost of previous GAAP as deemed cost for Invesiment property and Intangible Assels
» Deferred tax impact of transthon adjusiments together with Ind AS mandate of using balance sheet approach (agamnst profit and loss
approach i the previous GAAR),
e Other non-significant adustments includes farr value of financial assets. Besdes, there will be change in presentabon of financal
staterments with addibonal disclosures.
Statement of Compliance :
1. Basis of accounting and preparation of Standalone Financial Statements:
Basis of atcounting
i} These standalone financial statements of the Company have been prepared in accordanca with the recognrtionand measurement principies
lawd down in Indizn Accounting Standards (heremafter referred to as the Ind AS")as notifled under section 133 of the Compames Act, 2013 (‘the
Act) read with Ruie 4 of the Comparnies {IndianAccounting Standarts) Rules, 2015 as amanded and other relevant provisions of the Act and

accounfingprmaples generally accepted i India.

if} Funcitionat and Presentation Currency

These stzndalone financtal statemenis are presentad 10 Indizn rupees, which 1s the funchonal currency of theCompany Al financial informabion

presented i Indian rupees has been rounded to the nearest lakh, except ofherwise indicated.

iif} Use of Estimuates and Judgemerits

The preparation of the Standalone Financial Statements in conformity with Ind AS reguires the Managementlo make eslimates and assumplions

considerad n the reported amounis of assets and babiliies {includingeontingent labiities) and the reported :ncoma and expenses dunng the

year, The Manzgement beheves thatthe estimates used in preparation of the Standalone Financial Stetements are prudent and reasonable Fulure

rasults could differ due to these estimates and the differences between the acfual resulis and thesstmates are recogrised in the perods m

which the resulis are knownf matenalize Estmates andunderlying assumphons are reviewed on an engomg basis Information about enlical

Jjudgments v applying accounbing policies, as well as estmates and assumplionsihat have the most significant effect lo the carrying amounts

of agsets and labilites within the next financialyear, are nciuded n tha accountng policies

The financiat statements have been prepared on the historical cost basis except for certern fingncial instruments that are measured at faw

values at the end of each reportmg penod, as explained in the accounbng policles below.

Histoncal cost 1s generailly based on the fair value of the consideration given in exchange for goods and services on the yransachon dale

Farwr value 15 the pnce that would be received to seil an asset or paid to tfransfer a hability :n an orderly transachon between markel participants

at the measurement date, regardless of whether that price 15 direcily observable or estrmated using ancthar valuaton techrugue In estmabng

the fair vaiue of an assel or g kabilily, the Company takes wito account the charactenstos of the asset or hability f market parboipants would

take those charactenstes into mccount when pricing the asset or liability at the measurement date on such bas:s as provided under Ind AS 113

iv] All assels and habihibes have been classified as current or non-curent in accordance with the operating cycie eniena set out i Ind AS 1
and Schadels Hl to the Companmes Act,2013.

2. Significant accounting policies

Z.1. Properly, Piant and Equipment & Depreciation :
Property, plant and equipment are stated at cost, less accumulated deprecration and accumulated imparment losses The mittal cost of an
asset compnses is purchase price includmg import duties and son-refundable purchase taxes or construction cost, any costs directly
aftributable to bnnging the asset nto the location and cendiion necessary for it {e be capable of operabing in the manner intended by
managemant, the indiat esttmate of any decommiss:oning obhgation if any, and finance costs if any The purchase prce or construchon
cost 15 the aggregate amount paid and the fair valuz of any ofher considerabion given fo acqure the asset Assets in the course of
construchon are \ndislly kept under assets under construction and capiialized when the assets s avadable for use as intended by the
management

(i3 Cost of day-io-day servicing of property, plant and equipments are recogmised i the Statement of Profit and Loss as incurred  Major
cverhaul expendiure s capialized as the actwhes undertaken to mprove the economic benefits expacted lo anse from the asset Where
an assel or part of an asset that was separately depreciated 15 replaced and 1t1s probable that future economie benefits associated with the
item wilt flow fo the Company, the sxpendifure is capialized and the carrying amount of the replaced asset 15 derecognized fnspechon
costs assocaled with major maintenance programs are capialized and amortized over the penod t¢ the next nspecton

{1) Depresation on property, plant and egupments (Other than revalued assets) 1s provided on Straght Line Methed i accordance with the
ratas spacfied under Schedule  to the Companies Act, 2013

(i} Other property, plant and equipment are deprectated based on usaful life of the asset under’ Siraight Line Method™ in the manner specified
m Schedule i to the Compames Act,, 2013 Whan any part of an item of praoperty, plani and equipment have different usefut kves and cost
18 significant i refation to the total cost of the assot, they are accounted for and deprecizted separately Depreciation on addibons /
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deletons dunng the year is provided on pro rata basts with reference {o the date of addihions / delehons axcept low value items not
exceedmg Rs 5,000 which are fully depreciaied at the time of additon. The typical useful Iives of other property, piant and equipment
{mayor items) are as follows -

Plant &Machinery 05 to 40 years
Testing Equipment 10 to 25 years
Matenal randling Equipment 25 to 40 years
Elecincal Installabion 10 40 30 vears
Auxtliary Equapment 25 to 40 years
Factory Building 30 to 70 years
Office Equipment 03 o 15 years
Furntturz & Frdures S 10 20 years

For these classes of assetls, based on techmical evaluation carnied cut by sxtemal technical experts, the Company believes that the useful
lves as given above bast represent the penod over which Company expects to use these assets

The charge over and above the depreciation calculated on the original cost of the revalued assetsis transferred from Fixed Asset Revaluation
Reserve {o General Reserve and shown as a deduction from Revaluaton Reserve

An itam of praperty, plant and equipment 15 derecognized upon disposal or when no fulure economic henefits are expected {o anise from
the continued use of the asset Any gain or lass ansing on de-recognition of the asset (calculated as the difference betwaen the nat
disposai proceeds and the carrying amount of the item) s included in the iIncome statement n the penod in which the iiem 15 derecogrized.
Any Tangible asset, when determined of no further use, s delated from the Gross Block of zzsets The deleted assels are camed as
‘Agsets awaiting disposal under inventones at lower of "100C or 5% of the ongina! cost and the balance Written down Value, 1s charged off.
Physical verdication of the fixed assats s carnad out by the Company i a phased manner to cover all the itams over 2 panod of three
years The discrepancigs, f any, nobicad are accounted for afier reconciiabion of the same.

Caprial work-n-progress i respect of assels which are not ready for thewr miended use are camed atcost, comprising of direct costs,
related incdental expenses and attnbuiable inferest

Subsequent Expenditure

22

23

24

52

Subsequent expenditura 1s capitaitsed only 1f it 1s probable that the future economic benefits associatedwith the expenditure wili flow to the
Group.

intangible asgats

Costs of miangible assels are capialized when the asset 1s ready for 88 intended use.intangible assets include expenditure on computer
software and technical Knowhow are stated at the amount imbally resognized less acoumulated amortizabion and ascumulated mpairment
losses

Cost of computer software 15 smorbized over the useful hife not exceeding 10 years from the date of capilalization ;

Any miangible asset, when determined of no further use, 1s wntten off

Research and Development Expenditure:

Testng and material expense for Research and Development to be amortised within the use fulf ife of that particular Yransformers as
follows:

i transformers goes for iesbing as faed and a substanlial expense {1f the total cost 1s »realisaben value) being incurred for testing if ready
for realisation than the company needs to keep proper documentation for the expenses along with the supperting evidence

in such case the expenses se incurred o be treated as R&D expense and ui place of debited to Profit and Loss account it sttouid be kept
it as asgset side of Balance Sheet

such amount sianding in 1he assel swde needs o be wnikten off within use full Iife of the transformers

impairment of property, plant & equipment (PPE) and infangible assets, other than goaodwill.

At the end of each reporhing penod, the Company rewiews the carrying amounts of its properiy, plant & equipment (including capial work
w progress) to determine whether there 1s any indicabon that thase assets have suffered an mnpawrment lass If any such indicabon enists,
the recoverasble amount of the cash generabng uni{CGU) Is estmated i order o determine the extent of the mpawment loss {if any)
Corperate assets and common service assels are also aflocated to indiadual cash-generating vmits on a reasonable and consistent basis

intangible assels are {ested for impairment at least annually, and whenever there 15 an indication that the asset may be impared the
recoverable amount of the asset 15 estmated mn order to determing the extent of the impairment Joss (if any)

Recoverable amount s the hughar of fair vatue less costs of disposal and valus in use In assessing value in use, the estimated future
cash flows are discounted to thew present value using & pre-iax discount rate thal refiects current market assessments of the time value
of money and the nisks speaific to the asset for which the astimates of future cash fiows havea not been adjusted If the recoverable amount
of 2 CGU 15 eshmated fo be less than its carrying amount, the carmyng amount of the assat or group of assets covered under the CGU is
reduced to is recoverable amount An impawment 10ss 15 recognized immediately m the statemeant of profit and loss.

When an impairment Ioss subsequently reverses, the camrying amount of the asset or group of assels covered under the CGU s
ncreased to he revised estimale of its recoverabie amount, so that the increased carrying amount doss not exceed the carrying amoust
that would have baen determined had no mpanrment loss been recognized for the asset or group of assets covered under the CGU m prior
yaars A reversal of an imparment joss 13 recognized immediately in the statement of profit and loss
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Revenue recognition
« Revenue from operations includes safe of goods, services and adjusted for discounts [net), and gaw/ loss on corresponding hedge

contracts.

Revenue from sale of goods 15 measured at the fair value of the consideration receved or receivable, faking mte account contractually
defined terms of payment and excluding taxes or dufies collected on behalf of the government.

« Revenue from sale of gonds is recognised when the significant nsks and rewards of ownership have heen transferred io the buyer,
recovery of the consideration is probable, the associated cost can be estimated rellably, there is no conbinuing effectve controf or
managerial Invoivement with the goods, and the amount of revenue can be measured reliably

Revenue from rendering of services is recognized when the performance of agreed coniractual task has been completed
Dwvidends Revenue 15 recogmsed when the Company’s right fo receive the payment has been established

Insurance clamms:

insurance claims are accounted for on the basis of claims admitied / expected to be admitted and to the extentthat the amount
recoverable can be measured reliably and it 1s reasonable to expect the ultimate collection.

Leasing

Leases are classified as finance leases whenever the terms of the lease Iransfer substantially all the risks and rewards of ownership to the
{essae. All other leases are classified ‘as operating leases

The Company as lessor
Rental mcome from operatng leases s recognized on a straight-line basis over the term of the relevant lease. liwbal direct costs incusred

iy negotiatng and arranging an operating lease are added fo the carrying amount of the leased asset and recognized on a straght-diine

basis over the lease term.

The Company as lessee
Lease paymenis are apportioned between finance expenses and reduchon of the lease obhgation so as to achieve a canstant rate of

mnterest on the remaming balance of the habuity Finance expenses are recognized immediately in the statement of profit and loss, uniess

they are derectly attnbutable to qualifying assets, n which case thay are capitalized in accordance with the Company's general policy on

borrowtng cosls,

Operating lease payments are recognized as an expense on a straight-ime basis over the lease term, except where another systematic

basts is more reprasentative of the fime pattern w1 winch economic benefits from the leased asset are consumed

In the event that lease incentives are receved to enter nlo operatmy feases, such meenbives areg recognized as a lability The aggregats

benefit of ncentves 15 recognized as a reduction of rental expense on a straight-ine basis, except where another systemalic basis 1s more

representative of the fime pattern i which economic benefils from the leased asset are consumed.

Foreign currency transactions and translations

In preparing the financial siatements of the Company, transactions 1n currencies other than the entty's funclional currency (foreign

currencies) are recognized at the rates of exchange prevailing st the daies of (he fransachions, At the end of each reporing penod,

monefary tems denominated (n foreign currencies are retransiated at the rates prevailing at that date Non-monetary Hems carmed al farr

value that are denominated in foreign currencies are reiranslated at the rates prevailing at ihe dale when the far value was delermined

Nor-monstary iems that are measured i terms of histoncat cost in a foregn currency sre not relransiated

Exchange differences on monetary items are recognized in the statement of profit and {oss in the penod in which they anise except for

{a) exchange differences on foreign currency borrowsngs retating to assets under construction for fulure productive use, which are
mcluded in the cost of those assets when they are regarded as an adjustment to interast costs on those foreign currency borrowings,

{b} exchange differences on monetary dems recewvable from or payabile to a foraign operation for which setilement 1 neither planned
nor lkely to accur (therafore forming part of the net mvestment in the forean eperation), which are recognized inibially in other
comprehensive mcome and reclassified from equity o the statement of profit and loss on repayment of the monefary stems

Forward Exchange Confracts not miended for trading or spaculation purpose - The premium or discount arising at the moephon of forward

exchange confracls 15 amorhzed as expenses or income over the hie of the respective confracts. Exchange differences on =such contracls

are recognized in the statement of profit and loss on the pernod 10 which the exchange rates change Any profit or loss ansing on

cancellabion ar renewal of forward exchange coniract 1s recognized as income or expense for the year

Borrowing costs

{t} Borrowing costs directly atiributable fo the acquisition, construction or production of qualifying assels, which are assels that necessanly
take & substantal perod of tme o get ready for ther intended use or sale, are added o the cost of those assets, until such tme as
the assets are substantally ready for therr intended use or sale and also includes exchange differsnce ansing from Foregn Cutrency
borrowings to the extent that they are regarded as an adjustiment fo :nterest cost.

(#) Al other borrowing costs are recognized m the statament of profit and ioss m the penod m which they are incumred

Gaovernmant grants
The Company may recewe gavernment grants tat require comphance with certan condibons related to the Company's operatng achwhes

ar are provided to the Company by way of financial assistance on the basis of cerlan quahiying critena
Government grants are racagmsed when there s reasonable assurance that the grant will be receivad, and the Company wilf comply with

the conditions atiached to the grant Accordinaly, government grants.

s & & &
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fa} related to or used for assets are included i the Balance Sheet as deferred income and recognised as micome over the useful hfe of

the asseis

{b) related to mournng specfic expenditures are taken to the Statement of Profit and Loss on the same basis and n the same penods as

{he expenditures mowred

{c) by way of financial assistance on the basis of certain qualifying cntena are recognised as thay become receivable.

in the unhikely event that a grant previously recogmsed 15 ullimately not received, it is treated as a change in estimate and the amount

cumulatvely recognised 1s expensed in the Statement of Profit and Loss.

2.16 Employes benefits:

2.10.1 Retirement benefit costs and termination henefits:

{ii Short Tarm Employee Benefits: )
Al employee benelits payable whoily within twelve months of rendenng service are classified as short term employees benefits, Berefits
such as selanes, wages, short term compensated absences, etcand the expected cost of bonus, ex-gratia ara recognized in the pened in
which the employees render the related senace

(i) Defined Contribuiion Plans.

Provident Fund, Superannuation Fund/Annuity Fund and Employees State Insurance Scheme are defined contribution plans The contibution

paidi payabie under the schemes is recognized dunng the pened in which the employees renders the refated services.

{t} Defined Benefits Plans
Grahuty on account of services gratutty 1s covered under Gratuty-cum-Life Assurance Scheme of Life Insurance Corporation of [ndia.
Annual premiwm paw for the scheme 15 charged t¢ Statement of Profit and Loss
Re-measurement of the defined benefit iabdity and asest, comprising actuanal gains and losses, and the return on plan assets {excluding
amounis included in net interest desonbed above) are recognized i other comprehensive income 1 the perod w which they occur and are
not subsequently reclassified to the statement of profit and loss.

211 Taxation
Income tax expense represends the aggregate of current tax and deferred {ax

2.11.4 Current tax
Current tax s the amount of mcome tax payable based on taxable profit for the period, Taxabie profit differs from “profit before tax’ as
reported i the statement of profit and loss because of ems of income o expense that are taxable or deducible in other years and ilems
that are never taxable or deductble. The Company's current tax is calculated using tax rates and the tax taws that have been enacted or
subsiantively enacted by the end of the reporting penod.

2 11 2 Deferred tax
{1} Delerrad tax s recogmized on temporary differences between the carying amounts of assets and kabilites m the financal statements

and ihe comesponding fax bases used 1n the compulation of taxable profit. Deferred tax habiliies are generally recognized for ali
taxabie temporary differsnces Deferred tax assets are generally recognized for all daductible temporary differences to the extent that
It 15 probabile that taxable profits will be avatable against which thuse deductible termporary differences can be ullzed.

{i} The carrying amount of deferred tax assefs 1s reviewed at {he end of each reporiing period and reduced to the extent that d1s no longer
probabie that suffloent taxable profits will be avallable 1o allow the benafits of all or part of the deferred tax asset {o be uliized Any
syuch reduchion shall be reversed 1o the exdent that i becomes probabie that suffivent taxable profit will be avadable,

(i} Daferred tax hatnlies and assets are measured at the tax rates that are expected o apply in the perod in which the habibly 1s setlled
or the assel realised, based on tax rates {and iax laws) that have been enacted or substantively enacied by the end of the reporting
penod

2 11 3 Current and deferred tax for the year
Currend and deferred {ax are recogrszed i the statement of profit and loss, except when they relate 1o fems that are recognzed in other
comprehensive ncome or directly in eguity, in which case, the cument and deferred tex are also recognzed in other comprehensive
ncome or directly 10 aquity respechvely

212 INVESTMENT PROPERTY
Investment properhes are propertias held jo sarn rentals andfor for capstal appraciation {mcluding property under construstion for such
purposes) The shops, flats and other properties held under operating leases to earn rentals or for capital appreciation purposes are
deeounted for a8 invastment properties  Invesiment properties are measured mbally 8t cost, including transaction costs Subsequent to
inmal recogrpeon the , investment properties are stated at cost less accumulated depreciabion

Ananvestment property 5 derecogmsed upon disposal or when the investment property 15 permanently withdrawn from use and no
futire economic benefits are expectsd from the disposal Any gam or loss ensing on derecogribtion of the proparty {caloulated as the
difference between the net thsposal proceeds and the casrying amount of the asset) 1s maluded m profit or loss in the peried in which the
property 18 derecognized

213 Inventories
Stock of Raw Matenals, Companents and stores are valued at lower of cost and net realizable value Cost of raw matenal s determined
on weighted average mathod, excluding CENVAT/EST paid on purchases Scrap is valued af estmated realisable value, |
Stack of Matenals-in-Process and Fiished Goods are valued atlower of cost and net realizable value Cost exciudes CENVAT/GST paid
on npuls
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Stores and spares are valued at weighted average cost or net realizable value whichever is lower. Physicat verfication of mventongs s
carried out of the Company to cover all the Hems dunng the year.
2.14Provisions and Contingent Liabilities:
A provision 15 recogrised when the Company has a present obligation as a result of past events and 1t 18 probabiethat an outfiow of
resourcas will be required to setile the obligation 1 respect of which a reliable esbmate can bamade if effect of the ime value of money
15 materral, provisions are discounted using an appropnate discountrate that reflects, when appropriate, the nsks specific to the lialihity
When discounting 1s used, the increase inthe provision due fo the passage of time is recogrised as a finance cost
Contingant habilthes are disciosed m the Notes o the Standalone Finanoial Statements. Contingent kabiitias aredisclosed for:
1) possible obhgations which will be confirmad only by future events not wholly within the controt of theCompany, or
i} present obhigations ansing from past events where it 1s not probable that an outflow of rescurces will berequired to settie the obligatien
or 2 rellable estimate of the amount of the obligaton cannot be made.
2,15 Financial instruments, financial agsets, Financial liabilities and Equity instruments :
i} Financial Assets
A. Initial recognition and measurement : Financial assels and financial labities are recognised
when the Company becomes a parly to the contractua! provisions of the relevant instrument and are inhallymeasured at fair vaive,
Transachon costs that are directly attnbutable to the acquisibon or 1ssue of financial assefs and financial iablties, which are not at far
value through profit or joss, are adiusted to the farr vaiue on mibal recogrition. Purchase and sale of financial assets are recogrused using
trate date accouniing.
Recognition : Financal assets ncluds investments, Traderecewables, Advances, Secunty Deposits, Cash and casheguivalents. Such
assels are mihally recogrused atiransachon price when the Company becomes party toconfractual obligations The transaction price
inclitdestransacton costs unless the asset 15 being falr valuedlhrough the Statement of Profit and Loss.
Clagsification : Management determines the classification of an asset at intial recognition depending on the purpose for which the assets
were acquired. The subsequent measurement of financial assets depends on such classification
B. Subsequent measurement
&) Financial assets carried at amortisad cost (AC)
A financial asset is measured at amortised cost if 13 held withim a busmess model whose obsectve is tohwld the asset in order fo collect
confractual cash fows and the contractual {erms of the financial asselgive nse on specified dates to cash flows that are solely payments
of principal and interest on the principalamount ouistanding.
b} Financial assets at fair value through other comprehensive income (FVTOCH)
Fair value through other comprehensive Incame {(FVTOCI), where the financial assets are held not onlyfor cofiecton of cash flows ansing
from payments ofpnncipal and interest but also from the sale of such assets. Such assels are subsequenily measured at fair value, with
unrezhsed gains and losses ansing from changes it the far value beng recognised in other comprehensive income
c) Financial assetls at fair value through profit or loss (FVTPL)
farr value through profit or loss (FVTPL), where the assets are managed i accordance with an approved investment strategy that
- trggers purchase and sale decisions based on the far value of such assefs. Such assets are subsequenfly measured at far value, with
unreahsed gams and losses ansing from changes m the fair value being recogmised in the Statement of Profit and Loss in the period in
which By anse.
Trade recevables, Advances, Seourity Deposits, Cash and cash equivalents etc. are classifisd for measurement at amorhised cost while
mvestments may fall under any of the aforesaid classes
Equity investments:
All equity investments in scope of Ind AS 109 are measured at far value. Equily instruments which are heldfor rading-are classified as at
FVTPL For all other equity instrurnents, the Company decides io classy thesame esther as at farr value through other comprehensive
ncome (FVYTOCI) or FVTPL The Company makes such elechon on an insftrument-by-imstrument basis. The classification 15 made on
whal recogribon and 15 irrevocabla
if the Company decides o classiy an equity nstrument as at FVTQC!, then all fair value changes on tha inshument, excluding dwidends,
are recognized n other comprehensive meome (OC1) There s no recyching of the amounts from OCH to Statement of Profit and Loss, even
on sale of such mvestments Equity matruments included within the FVTPL catagory are measured af farr value with 2l changes recognized
n the Staterment of Profit and Loss.
The Company has elected to continue with the carrying value of all ds equity mnvestments as recognized m the standalone financial
statemenis as at the date of ransstion to Ind AS, measured as per the previous GAAP and use thal as the deemed cost as at the fransttion
date pursuant to the exemption under Ind AS 101
Derivative financial instruments
The Company uses denvabve financial mstruments, such as foregn exchange forward contracts, misrestrate swaps and currency options
fo manage s exposure to mterest rate and forewgn exchange nsks. Suchdervative financial instrurnents are mially recogrused at far
value on the date on which & dervabivecontract 1s entered into and are subsequently re-measured at fair value. Denvalbives are camed
asflnancial assels when the fan value s pasdive and as financial kabihbes when the far value s negative
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Hedge Accounting
‘The Company uses foreign currency forward contracts to hedge its nsks associated with foreign cumrency Auctuations relating to highly
probable forecast fransachiens. The Company designates such forward confracte i 2 cash flow hedging relationship by applying the
hedge accounting principles. These forward conbracts are stated at fair vaiue at each reporting date. Changes m the fair value of these
forward contracts that are designated and effective as hedges of fulure cash flows are recognised directly i Otier Comprahensive
income {QCH) and accumulated 1in "Cash Flow Hedge Reserve Account” under Reserves and Surplus, net of applicable deferred income
taxas and the ineffectve portion is recognised mmediately i the Statement of Profit and Loss Amounts accumulatad in the "Cash Flow
Hedge Reserve Accound” are reclassified to the Stafement of Profit and Loss in the same period during which the forecasted transaction
affects Siatement of Profit and Loss. Hedge accounting is discontinusd when the hedging instrument exprres or is sold,lerminated, or
exercised, or ne longer qualifies for hedge accounting. For forecasted transactions, any cumulative gam or loss ont the hedging instrument
recogrused in "Cash Flow Hedge Reserve Account” 18 refamed unhi the forecasted transachion ocours. If the forecasted transaction & no
longer expected to accur, the net cumulabive gam or loss recognise

Offsetting of financial instruments
Financrat assets and finanoal iabities are offset and the net amount is reported in the balancas sheet f thereis a currently enforceable
legal nght o offset the recognised emounts and there is an mtention to setfle ona net basis, {o realise the assets and setfle the babilikes
simuftaneously.

impairment : The Company assesses at each reporing date whether a financial asset {or a group of financialassets) such as Investments,
trads receivables, advances and security deposds held at amoriised cost and financial assets that are measured at far value tirough
other comprehensive mcome are tested for mparment based aon evidence or information that is available without undue cost or effort
Exnected credi losses are assessed and loss affowances recognised if the credit quality of the financial asset has deteriorated significantly
siice mil:al recognibion,

Rectassification; When and ondy when the business moda!lis changed, the Company shall reclagsidy all affected finanmal assets prospectively
from the reclassification date as subsequently measured at amortised cost, far value through other comprehensive income, farr value
through profit or loss without restating the previously recogmised gains, losses or interest and i terms of the reclasaification principles laid
down in the Ind AS refating to Financlal Instruments.

De-recognition : Financial assets are derecognised when the right to recelve cash flows from the assels has expired, or has been transfered,
apd the Company has fransfarred amounis collected on behalf of third parfies, such es sales lax and value added tax.

ii : Financial liabilities
fritial recognition and measurement
All finanmal kabilities are recognized at fair valua and in case of loans, net of directly attnbutable cost. Fees of recurring nature are directly
recogrnised in the Statement of Profit and Loss as finance cost

B, Subsequent measurement
Finanaal liabdies are carned af amortized cost using the effectve interest method. For trade and other payables maturing within one
year from the balance sheet date, the camrying amounts approximate farr valug due 1o the short maturity of these instruments.

Z.16. Investmenis in subsidiary, associates and joint venture :

The Company measures its Invesiments in subsidiary at cost less )mpairment The company essesses investments for impairment

whenever events or changes in circumstances indicate that the carrymg valte of an invastment may not be recoverablg, lLany such

indication of mparment exists, the company makes an estimate of its recoverable amaount, Where the carymg amount nf%gﬁ investrent

exceeds its recoverable amount, the investment is considered impared and i1s written down fo its recoverable amount.

1) Non-Current mvestments are valuad at cost, However, provision for diminution in value 1s made fo recogmise a decling in the value,
other than temporary.

i} Cument Investments are valued at lower of cost or fair value.

2.17 Cash and cash equivalent
In the cash flow statemant, cash and cash equivalant Include cash in hand, cheques and drafis in hand, balances with bank and depost
held at call with financial institution ,short term highly liquid investments with onginal matuntiesof three months or less there are readily
coavarible to known amounts of cash and which are subject to an insignificant nsk of changes in value, Bank overdrafts arg shown within
borrowing in the current kabiities in the balance shast and form part of the financial activty in the cash flow statement Book overdraft are
shown within bormowing i other financial iabiities 1n the balance sheet and form part of financing actraty m the cash flow statement
Book overdraft are shown within other financial  habiities in the balance sheet and form art of the operating acliniy in the cash flow
statement,

218 Earnings per share:

Basic sarnings per share 1s computed by dwviding the profit / {loss) after tax by the waighted average number of equity shares outstanding
during the year The weighted average number of equily shares oulstanding dunng the year is adjusted for the events for bonus issue,
bonus elerment In a nghts issue to existing shareholders, share split and reverse share spht {consolidation of shares) Diluted earnings per
share 18 computed by dividing the profit/ (loss) after tax as adjusted for dividend, inferest and other charges to expense or incoms (net of
any atinbulable taxes) relating fo the didultve potential aquity shares, by the weighted average number of equity shares conswlered for
denving basic earnings per share and the weighted average number of equidy shares which could have been issued on corverston of all
diutive polental equity shares.
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NOTE NO.28 ADDITIONAL NOTES ON ACCOUNT ;

Annual Repert 2019

1. RAW MATERIALS AND COMPONENTS CONSUMED :
tems 2018- 18 2017-18
Qty (MT) Value % Qly (MT} Valus %
{Tmtakhs ) {%n Lakhs )
INDIGENOUS 1
Conduciors 458 966 MT 1054.01 21 353 604 MT 776 04 20
CRGE0 Steel & Lamination 603 893 MT a884.03 17 248.073 MY 37586 10
AMDT Core 48.077 MT 88.G7 2
Transformer Oif 1370.701KL 726.38 14 1007.251KL 478 42 12
Others 1501.47 30 1448.66 37
Sub Total 2488.637 4262.97 84 1609.828 3078.98 LE]
IMPORTED :
CRGEO Stesl 175.823 MT 27155 5 40.506 MT 4804 1
AMIT Core 300 633 MT 580 58 11 483 541 MT 756 53 19
Sub Total 476.258 MT 85213 16 524 047 MT 805.57 21
2965.893 5115 10 100 2133975 3884.55 100
2. PAYMENT TO AUDITORS: (Exciusive of Service Tax} (Tin Lakhs)
SR No Particulars 2018 -19 2017- 18
L Audrt Fees (Statutory) 1.60 1.00
1 tamsted Review Fees 0.65 0.55
i, Tax Audit Fees 6.30 030
H'a In Cthar Capaaty of Ceritflcation (eic) 1.06 30
v Audit Feas {Cost Audit) (.35 0.35
TOTAL 3.36 2.5¢
3. EARNING PER SHARE : (T in Lakhs)
SR No- Parbiculars 261818 2017-18
L ) Profitl{Loss) available to Equity Share Molders {Rs. in lakhs) {141 16} {278.38)
1 Weighted Average number of equity shares for Basic EPS in lakhs 81.51 B3 08
i Momunal Vaiue of Equity Shares in Rs 16.00 10.00
. Basic Earning (Loss) Per Equdy Sharses {Rs) {1 54 (3 76)
V. Dillutive Earring {Loss) Per Equity Shares {Rs) * {1 54} {376}
* |n view of toss the dillutve eaming (Loss) per share is trated as ant diflutive
4. CGiIF VALUE OF IMFORTS {Tin Lakhs)
SR No Particulars 2018 - 19 2017- 18
] Raw Matenals and Components 7i6 26 783 13
8§, EXPENDITURE IN FOREIGN CURRENCY (on accrua! basis} {T in Lakhs}
SR Ne Particufars 2018 - 18 261718
H Expendiure i Foregn Currenoy NiL NiL
8 EARNING IN FOREIGN CURRENCY (on acerual basis) {¥in Lakhs )
SR No Particulars 2018~ 18 2017-18
! Export on FOB Basis {Direct) MNIL NI
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7. RELATED PARTY DISCLOSURES
a)

Name of the related party and nature of relationship

{Tin Lakhs)

1} Wholly owned subsidary Company

Mis. Phonenc Surgicare Private Limited”

/

1) Cempanies in which Directors are mterested.

Oncon ndustnes (P) Limited. .
Galaxy Medicare Limited _"

nr) Key Management Personnel

Dditp Kumar Das
Deepak Kumar Das
Debasis Das

Gopal Knshan Gupta

Managng Director

Executive Director & CFO

Executive Director
Executive Directoyr

Debasish Dibyajyot Deo Company Secretary
b) Transactions with related parties {¥inLakhs)
SL.NO Naturs of Transaction Subsidary Companies whera Key Managerial [ * Total
. Directors are inferested Persan
3 Share Aflottment 59.38 50,29
{114 18} {114.18)
2 Laan Taken —_ . =
{25.90) (66 54} (92.44)
3 Sale of Good {Income) ‘ 0.87 0 B7
{188} (188)
4 Remuneration Paw {Expenses) 4969 49,59
{47.12) (47.12)
5 Interest on Loan {Expenses) e -
{2.42} {2 42)
[Amount shown i brackets reflects the previous year balance.]
8. CONTINGENT LIABILITIES & COMMITMENTS (¥in Lakhs)
SR No Parficulars 2015- 18 2017- 18
TA Contigant Liabilities
i Un expired Letlers of Credit 231.24 600.90 .
d Counter Guarantees given by Company for Bank Guaraniees 1ssued §52.68 §42451 -
i Claims against the Company not acknowledged as Debt =
&} Income Tax 277 5.48
b} Sales Tax () 1884 18.84
¢} Entry Tax (#) 87.07 87.07
TOTAL 893.60 1354.80

*  Amoun pasd under protest against the demands amounting to Rs 11 80 lakhs (Previcus Year- Rs.11 80 lakhs) is shown under"Other

Financial Assets” under Nofa No 8

# Amount paid under protest agamst the demands amounting to Re 3 50 lakhs {Previous year- Rs 3 50lakhs Jis shown under "Other

Finanmal Assets ™ under Noke no 8

9.

The Company s mainly engaged in only one product ) ¢ Transformer, which 15 conswiered the Pamaryreportable busmess segment as per

Accounting standard {IND AS-108) related *Segment reporting” 1ssued by the Institute of Charlered Accountants of india. Business outswde india
and wittun India are considered e be Secondary Segment based on geograpiical segmeniation. Delalls of expenses, assels and habiies of the

respectve seoments have not been ascertainad

{¥inlakhs)
Particulars of Sals of Within India Qutside india Tota?
Current Year | Previous Year CGument Year | Previous Year Current Year | Previous Year
Transformer 6393.08 4437.04 - 5B.07 £393.08 449511
Repamng/Senace Charges 65.51 84.47 — - 65.51 B84.47
Total §458.59 452151 — §5.07 £488.59 4579.58
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0. Disclosure as required by IND AS-19 (2015} relating to Leave Encashment - As per Actuarial Valuation on 31st March 2048

a) Table Showing Changes in Present Value of Obhgations -

Annual Repont 2019

Particulars Lurrent Year Previous Year
Present value of obligation as at beginfung of the vear 541 4 85
Current Service cost 2.89 279
Interest cost 037 G.28
Actuarial gam/ loss on Obligation due 10 change m Financial assumpton 0.03 {012)
Acteanal gain/ loss on Obhgation due to Unexpected Expenence 097 {0 04}
Curtailment cost —
Setttement cost — —
Benefils Pad 1.22 2,35
Presant value of sbisgation as at end of the year 845 5.41
b) Table Showmng Reconciiation to Balanice Sheet
Particulars Current Year Pravious Year
Funded Status NIA (5.41)
Unrecognised Past Serwnice Cost e e
Unrecogrised Actunal gamnfloss at the of the pened w-— -
Post Measurement Date Employer Confribubon (Expected} — -
Unfunded Accrued /Prepaud Pension Cost — —
Fund Assets e -
Fund Liability 8.45 5 41
¢} Table Showing Plan Assumptions
Barticulars Current Year Pravious Year
Ciscount Rate 7 0% 1.70%
Expected Return on Flan Assefs T.70% 7 70%
Rate of Compensahon horease {Salary Inflation) 7.00% 7 00%
Pension Increase Rate A NIA
Average expected fulure sennce {Remawing working Life) 15 18
Morlality Table 1ALM 2006-08 1ALM 2006-08
Superannuation at age-Mala 58 88
Buperannuation at age-Female 88 58
Early Retirement & Dhsablement 1% P.A 1% B.A
Voluntary Relirement lgnored lgnored
. d) Table Showing Expanses Recogrized in Staternent of Profit & Loss
- Particulars Gurrent Yaar Previous Year
Current Service Cost 288 278
Past Service Cost — —
tet interest Cost a7 ao8
Cost {Loss/{Gamn) on seitllement - -
Cost {Loss/{Gan on curtalment — —
Actunal Gamnl.oss 1.00 {0 16)
Employee Expected Contnbution —_— —
Benefit Cast (Exxpenge Recogrised in Statement of Profitfloss) 4.26 292
g} Table Showing expected return on Plan Asset at the end of measurement period
Particulars Current Year Previous Yoar
Currant Lability 259 158
Nen-Current Liaknbty 586 383
Net Liabiidy 844 541

11. Disclosure relating to Gratuily, as ceriified by Life Insurance Corporation of India, (Pension and Group Scheme

Department) for the year endad 31st March, 2019 have been made as below:

1} Inaccordance with applicable Indiar laws, the Company provides for gratuity, a defined benefit retrement plan (Gratuty Plan)

covenng certamn categones of employees.

1) The Gompany provides the gratuity benefit through annual contnbutions to a fund managed by the Life insurance Corporation
of India (LIC) Under the plan, the seftlement obhigation remains with the Company, although the Life Insurance Corporation of
india admirusters the plan and determines the contribution premium required fo be paid by the Campany.

W) Annual premium payable fo LIC amounting o Rs. 4.49 lskhs (Previous Year- Rs 2.56 akhs) have been shown under
"Employee Benefit Expenses” in Schedule-24
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iv} Disclosures as required by IND AS-18 {2015) are made as per the details submitted by LIC which are given below -

a} Changes in Present Valus of Obligation
Particulars 31-03-20119 31-03-2018
Presant value of abhigation as on last valuation 18.02 18.02
Current Service Cost 483 348
interast Cost 1.23 1.36
Pariictpant Contribution
Plan Amendments. Vested porion at end of perod{Past Servica) e 2.8
Plan Amendments. Non-Vested porion at end of pennd{FPast Service}
Actiranal gainfloss on oblkgations dua to Change in Financial Assumphon 013 {0 57}
Actuanal gainfloss on chliigations due to Change in Demographus assumption —_ -
Actuanal geinfloss on obligations due fo Unexpected Expencnce 7.7% {0 31}
Actirara! gamfloss on obligations due to Other reason -
The effect of change in Foreign exchange rates
Benefits Paud 3.80 0.88
Acgusdion Adustment
DisposalfTransfer of Obligaton
Curtaiiment cost
Setfement Cost
Other{Unsettiad Liabilily at the and of the valuation date)
Present value of obhgation as on valuaiion dale 28.01 23 86
b} Changes in Fair Value of Plan Asseals
Particulars 31-03-2019 31-03-2018
Falr vaive of Plan Assels at Beginning of penod 18.891 17.05
Interest income 1.52 1.31
Employer Contribubiens 4.49 2.25 a......:
Parhicipant Contnbufions -
Acqumbon/Busmess Combination
- Seittement Cost
Benefils Pad 380 0.85
The effect of asset celding
The effect of change m Forewgn Exchange Rates
Administrative Expenses and Insurance Premium
Reiurn on Plan Asseis sxcluding Interest Income {0 20} 014
Fair value of Plan Assels at End of measurement panod 21.93 19.91
¢} Tahle Showing Reconciliation to Balance Sheet
Particuiars 31-03-2018 31-03-2018
Funded Status {(6.08) {4 05)
Unrecognized Past Service Cost
Unrecognized Actuanad gam/floss at end of the period
FPost Measurement Date Emplover Contnbuflion{Expacted)
Unfunded Accrued/Prepaid Pension cost *
Fund Asset 2193 1991
Fund Lrabikity T 2801 23 96
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d}  Jable Showling Plan Assumptions
Particulars 34-03-2019 31032048
Discount Rate 7 66% 770%
Expected Return on Plan Asset 7.66% 7.70%
Rate of Compensation Increase(Salary Inflation) 7.00% 1.00%
Pension Increasae Rate N/A NAA
Average expected futura service (Remaining working Life) 19 21
Moriahty Table 1ALM 2006-2008 IALM 2008-2008
Superannuation at age-Maie b8 b8
Superannuation at age-Female 58 58
Early Retirement & Disablement (All Causes Combined) 1% 1%

a) Expenses Recognised in statement of Prefitiloss
Particulars 31-03-2019 31-03-2018
Current Service Cost 4,63 3.48
Past Service Cost{vesied} e 281
Past S‘erwce Cost{Non-Vested)
Nef Interest Cost {0 29) 0.04
Cost({Loss/{Gam} on settlement
Cost{t oasf{Gam) on curtatiment
Actuanal Gamn loss Applicable only for last year
Employse Expected Contnbution
MNet Effect of changes in Foreign Exchange Raies
Benefit Cost{Expense Recognized in Statement of Prafitoss) 4.34 9.35

fi  Qther Comprehensive Income
Particutars 31-03-2019 31-03-2018
Actuanal gainfloss on cbhgatons due o Change in Financial Assumphion 013 057
Actuznal gamfloss on obligations due fo Change in Demographic assumption —— —
Actuanal gain/lose on cbhgatiens due to Unaxpected Expanance 779 (031}
Actuanal gainfloss on obligations due to Other reason
Total Actuarial (gan}losses 7.92 {0.88)
Raturm on Plan Asset, Excluding Interest Income {020} 014
The effect of assel ceding
Balance at the end of ihe Penod 8§12 {1.02)
MNet{income)/Expense for the Penod Recogrzed in OCl 812 {1.02)

g} , Table Showing expected return on Plan Asset at the Measuremant Period
Particulars 31-03-2018 31-03-2018
Next Year Total (Exxpected) 34 44 30,15

11.75 200

Minrmum Funding Requiremenis

Company's Discretion
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h) Table showing Benefit Information Estimated Future payments (Past Service)

Particulars 31-03-2018 31-03-2018
Year
1 0.89 0.28
2 6.74 203
3 168 £.59
4 1.08 1.50
5 1.39 0.88
Gto 10 12 &8 18,486
More than 10 Years 71.12 58.70
Total Undiscounted Paymenis Past and Fuiure Service - -
Tetal Undiscounted Payments related to Past Service 89.90 75.44
Less diseount for Interest B1 88 51.48
Projected Benefit Obligation 28.01 2386
1) Table showing Outlook Next Vear Components of Net Pariodic henefit Cost Next Year
Parficulars 31-02-2019 31-03-2018
Current Service Gost (Employer periton only) Next period 5.26 4 37
Interest Coxt next period {0.03} - (D.02}
Expectad Return on Plan Asset wm —
Unrecognised past service Cost o~ e
Unrecognised achuanalfgain loss at the end of the penod — —
Setlament Cost - o
Curtadimert Cost —— —
Other {Actuanal Gain/Loss) — -
Benefit Cost 5.23 4.36
1) Table Showing expected refurn on Plan Asset at the Measurement Period
Particulars Fi-03-2019 31-03-2018
Current habihty 0.86 0.27
Nor-Current Liability 27.15 23.68
Met Liabibity 28.01 23.98

12. Trade Recewables, deposds and advance fo parties include some cld balances pending reconciliation/ adgustment/ confirmation.

13. Operating Cycle is considered to be twelve months pernod.

14. Previous Year's Figures have been regrouped and re amanged wherever necessary,

AS PER GUR REFORT OF EVEN DATE ATTACHED

FOR AND ON BEHALF OF THE BOARD
DEEFAK KUMAR DAS

FOR PAMS & ASS0CIATES
CHARTERED ACCOUNTANTS
FIRM REG NC-316079E

MLLIP KUMAR DAS
MANAGING DIRECTCR

SATYAJIT MISHRA
PARTNER.
Membership No.0S7293

BHUBANESWAR
DATED : Z4th June, 2019
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INDEPENDENT AUDITORS’ REPORT

Ta the Members of -
ALFA TRANSFORMERS LIMITED
Report en the Consolidated Financial Staternents

OPINION

We have audited the accompanying lnd AS Consclidated financial statements of ALFA TRANSFORMERS LIMITED (“herenafter referred {o as
the Company") compnse the Balance Sheetas at March 31, 2018, the Statement of Profitand Loss, nciuding the statement of Other Comprehensive
incomne, the Cash Flow Statersent and the Statement of Changes n Equity for the year then ended, and g summary of significant accountng
pohces and other explanatory mformation.

In our opion and to fhe best of our mformaton and according to the explanatiens given to us, the aforesaid Consolidated financiaf statements
give the information required by the Companies Act, 2013 ("the Act’) in the manner so requied and give a trua and fair view in conformdy with the
Indan Accounting Standsrds prescrbed under secbon 133 of the Act read with the Companies (Indian Acoounting Standards) Rules, 2015, as
amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019, the
prefit and total comprehensive income, changes 1 equity and is cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financtal staterments in accordance with the Standards on Auditing specified under section 143(10) of
the Act (SAs) Our responsibiiies under those Standards are further descnibed in the Auditor's Responsibdities for the Audit of the Consolidated
Financiat Statements section of our report We are indenendant of the Company i accordance with the Code of Ethics 1ssued by the Institute of
Charterad Accountants of India (ICAI) together with the independence requirements that are relevant to aur audtt of the Consoldated financial
statements under the provisions of the Act and the Rules made there under, and we have fuififed our other ethicat responsibiliies in accordance
with these requirements and the ICAl's Code of Ethics. We behieve that the audit evidence we have obtaned is sufficient and appropriate fo

provide 4 basis for out audit apimon on the Consolidated financial statements

EMPHASIS OF MATTER

We draw attention fo the following matters an the Consolidated financial statements

Since the party conformation from Sundry Debtors hke. MGVCL & PGVGL ele is yel fo be receved as on 31-03-2019, the Dabtors balances have
been considered as par the figures appearing in the books of accounts of the Company.

Key Audit Matters

Kay audit matters are those matters that, m our professional Judgment, were of ubmost significance m our audit of the Censohidated financial

statements for the current period These matters were addressed 1 1he context of cur audit of the financial statemments as a wholg, and in forming
our opiron thereon, and we do not provide a separate cpinion on these matters We have delermined the matiers descnbed below to be the key

audit matiers o be commumcated i our report

Sr. No | Key Audit Matters Auditor's Response
1 Accuracy of recognibon, measurement, We assessed the Company's process o identify the impect of adopbon
preseniation and disclosures of revenues of the new revenue accouniing standard

and other related balances n view of adoption of Ind AS 118 Our audit approach consisted testing of the design and operating
effectveness of the infernal controts and substantive testing as follows’
{i) Venficaton of purchase order wrk quantity, rate efc.

{1} Dehvery of the matenal, Collecton w.r.t the bill ete.,

2 Vatuation of the [rventory in view of adophion of We assessed the Company’s process i wentily the mpact of adephon

Ind AS 2 ¥ Inventones” of the new mveniory accounbing standard.

Cur audit approach consisted testing of the design and operating

effechveness of the internal controls and substantive testing as follows

(1} Ventying the records avaitable with the company for movement of
stocks

(1} Obkmning vaiuaton cerbficate from the company.

{m) Relying on the Intemal Audit Repart of Auditor.

3 Recognihen and Cenfirmation of Balances We assessed the Company’s process to identify the impact of Sundry

of Sundry Debtors Debtors in Books of Accunis.

Qur audit approach consisted testing of the design and operating

effechveness of the internal controls and substantive feshng as follows

{) We have rebed on the accountng and figures as provided fo us
for audit.

{n}) The Closing balances are vet io be confirmed from the third party
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information Other than the Consoclidated Financial Statements and Auditor's Repart Thereon

The Company's Board of Directors 1s responsible for the praparation of the other information The other information comprisas the informaton
mciuded in e Management Discussion and Analysis, Board's Report meludmg Annexures to Board's Report, Business Responsiahty Repor,
Corporate Governance and Sharehoider’s Information, but does not include the financial statements and our auditor's report thereon. Our opHen
on the financial statements does not cover the other imformation and we do not express any form of assurance conclusion thereon. In connection
with otr audit of the finanoial statemeants, our responsibiity 8 to read the other nformation and, i doing so, consider whether the other mformaton
15 matenally inconsistent with the financial statements or our knowledge obtaned dunng the course of our audit or otherwise appears to be
matenally misstated. If, basad on the work we have performed, we conclude that there 1s a materal misstatement of this other information, we are
required fo report that fact, We have nothing to report i this regard

Management’s Responsibility for the Consolidated Financial Statements

The Company's Board of Directors 1s responstble for the matiers stated m section 134{5} of the Act with respect lo the preparation of these
financial statements that give a true and fair view of the financial positon, financal performance, total comprehensive income, changes m equity
and cash #ows of the Company 1n accordance with the nd AS and other accounting pnncinies generally accepted i India. This responsdiity also
mciudes mamnienance of adequate accounting records m accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fratsds and other iregulanties; selechon and application of appreprate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, mplementation and mamtenance of adequate infernal #nancial controls, that were
operating effechvely for ensunng the accuracy and completeness of the accouniing records, refevant to the preparation and presentation of the
Caonschdated financial statemnents hat give a true and fair view and are free from materal misstatement, whether due to fraud or error. In prepanng
{re financial statements, management 1s responsible for assessing the Company's ability io continue as a going coneern, disclosing, as applicable,
matiers related to going concern and using the going concern basis of accounting unless management aither intends fo kquidate the Company or
to cease operabons, or has no realistic allernative but to do so. The Board of Directors are responsible for overseemng the Company's financal
reporing process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obian reasonable assurance about whether the Consolidated financial statements as a whole are free from matenal
rsstatement, whether due fo fraud or error, and to rssue an audilor's report that includes our opinion. Reascnable assurance is a high level of
assurance, but s not a guarantee that an audit conducted 1n accordance with SAs will always detect o matenal misstaternent when it exisis
Misstaternenis can anse from fraud or emor and are consdered materal &, individually or in the aggregate, they could reasonably be expected to
infiuence the economic decisions of users taken on the basis of these financial siatements,

As part of an audit i accordance with SAs, we exercise profassional judgment and maintain professionat skeptiaism throughout the avdit We
also.

= ldentfy and assess the nsks of material misstatement of the Bnancal statements, whether due to fraud or enor, design and pedorm audit
procedures responsive fo those nsks, and oblamn audit evidence that 1s sufiicent and appropriate (o provide a basis for our opinion The risk of
not defectng a matenal mussiatement resuling from fraud is higher than for one resulling from errer, as fraud may involve collusion, forgery,
mientonal omissons, misrepresentations, or the overnde of mternal control,

+ Obtain an understanding of internat financial controls relevant to the sudit w order to design audit procedures tat are appropriate in the
cireumstances, Under section 143(3)() of the Act, we are also responsibie for expressing our opinon on whether the Company hes adeguate
nternal financtal controls system in place and ihe operating effectiveness of such conirols

= Evaliate the appropriateness of acocounting policies used and the reasonableness of accounting estmates and related disclosures made by
managernant,

~ Conciude on the appropriateness of management’s use of the going concemn basis of acecounting and, based on the audit evidence obtzined,
whether a matenal uncertainty exisls related fo evenis or conditons that may cast sigruficant doubt on the Company's abiily 1o confinue as a
going concem. if we condude that 2 matenial uncerainly exisis, we are required io draw atiention m our auddor’s report to the related
disclosures i the financiai siatements or, f such disclosures are inadeguate, to modify our opinien Our conclusions are based on the audit
evidence oblained up to the date of our audilor's report. Mowaver, fulure even!s or condiions may cause the Company to cease (o continue as
2 QoY Coneern

« Evaluate the overall presentabion, structure and content of the financial staternants, including the disclosures, and whether the financiai
statements represent the underying transactions and evenis m a manner that achieves fair presentabion

Matenalty 1s the magmiude of misstatements in the Consolidated financzl statements that, ndnadually or in aggregate, makes i probable that the
economuc decisions of 2 reasonably knowledgeable user of the financial staternents may be influgnced. We have constdersd quantitaive matenalty
and qualitative factors i 1) planning the scope of our audit work and 16 evaluating the results of our work: and (it} lo evaluate the effect of any
identiied nusstatements In the financial statements
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We communicate with thosa charged with govemance regarding, among other matters, the planned scope and mung of the audit and significant
audit findings, meluding any significant deficiencies in internal cantrol that we identrfy aunng our audd

We also provide those charged with governiance with 4 statement that we have complied wih relevant ethical requirements regarding independence,
and to commumcate with them all relationships and other matters that may reasonably be thought 1o bear on our independence, and where
applicable, related safeguards,

From the matiars communicated with thosa charged with govemance, we determine those matters that were of most sigrificance n the audst of
the financial statements of the curent penad and are therefore the key audit matters. We describe these matters m our auditor's report uniess law

or regulation precludes public disclosure about the matter or when, i extremaely rare crcumstances, we determine that & matter should not be
commumcated in our report because the adverse consequences of doing so would reasonably he expected lo outweigh {he public interest

benefits of such commumcation.
Report on Other Legal and Regulatory Requiremants .

1. Asrequired by sechon 143 {3) of the Act, we report that

a. we have sought and obiained gll the information and expianabons which to the best of our knowiedge and beliel were necessary for the
purpose of our audit

b. inour opinion proger baoks of account as required hy-law have been kept by the Company so far as it appears from our exammation of
those books

¢ the Balance Sheei, the Statement of Profit and Loss mcluding the statement of consoldated Other Comprehensive income, the Cash
Flow Staternent and statement of changes in Equily dealt with by this Report are in agreement with the books of account

d in our opimion, the aforesaid Ind AS financial statemends comply with the Accounting Standards specified under secton 133 of the Act,
read with Rute 7 of the Companies (Accounts) Rules, 2044, Companies {Indmn Accounting Sendards) Rules,2015, as amended.

e, Onthe basis of wriiten represeniztions received from the direclors of the holding company as on March 31, 2619 taken on record by the
Board of Diregtors of the company none of the direclors of the company, is disquakfiad as on March 31, 2019 from being appomniedas a
director In terrms of Sechon 164 (2) of the Act

£ With respect to the adequacy of fhe intemal financial conirols over financial reporing of the Company and {he oparating effectivensass of
such conlrols, refer to our separate Reportin “Annexure A" 1o this repert.

g With respect to the other matters to be Induded in the AudiHor's Report in accordance with Rule 11 of the Cormpamies (Audit and Auditors)
Rules, 2014, i our opinion and {o the best of gur informaton and according fo the explanabons given to us
1. The Company has disclosed the impact of pending htgatons on iis firancial posiion i s financial staiements
it. The Group Company did not have any long-term contracts meluding dervative condracts for which there were any matenal foreseeabie

losses.
. There hag ne amounts which were required o be transferred to the Investor Education and Protecton Fund by the Holding Company
and its subsidiary Company,

2. Asrequired by the Companies (Audior's Report} Order, 20156 ("the Order”} issued by the Central Government i terms of Sechon 143(11) of
the Act, we give in “Annexure B” a statement on the matters specified 1n paragraphs 3 and 4 of the Order.

Other Matfers

We did nof audit the financial statements of subsichary which 15 closed dunng the Financial Year as per ROC order did:08/01/2019 The financal
statements of the subsidiary have been audited by other auditars whose report have furnished to us by the management, ang our opineon on the
consoiidated financial statemants i so far as it related {o the amount and disclosures mclude 1n respect of the subsidiery and our report in term
of subsachon (3) and {11} of sachon 143 of the Act. In so far as it relates to the aforesard subsidiary | 15 based solely on the reports of the auditars.

Bhubapeswar
Date 24th June, 2018
For PAMS & ASSQCIATES,
CHARTERED ACCOUNTANTS
Sdf-
Satyajit Mishra

Membership No. 057233
Firm Registrationr Na, 316073E {{CAL}
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT

“Annexure A” to the Independent Auditor's Report of even date on the Consolidated Financial Statements of ALFA TRANSFORMERS LIMITED
Report on the internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("tha Act”)

We hava audiied the mternal financial controls over financial reporiing of ALEA TRANSFORMERS LIMITED {"ths Company™) as of March 31,
2019 n congunction with our audd of the lone financial statements of the Company for the year ended on that date

Management's Rasponsibility for Internal Financia! Controls

The Board of Diractors of the company s responsible for establishing and maintaimng mternal financial controls based on “the nternal contral
over financial reporfing cnfena established by the Company considenng the essential components of mternal control stated in the Guidance
Note on Audit of Internal Financia! Controls Over Financral Reporiing 1ssued by the Instiute of Chartered Accountents of india® These
responsibilites mclude the design, implementation and mantenance of adeguate infernal inancial confrols that were operating effectively for
ensuring the orderdy and efficient conduct of ks business, Including adherence to company's policies, the safeguarding of its assels, the
prevention and detaction of frauds and errars, the accuracy and complateness of the accounding records, and the tmely preparation of reliable
financal information, as required under the Companies Act, 2013

Auditars’ Responsibility

Our responsibiity 1s to express an opinion on the Group's internal financial controls over financial reportng based on our audit, We conducted
our audit i acoordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) and the
Standards on Auditing, 1ssued by ICA! and deemed 1o be prescrnbed under sechion 143{10) of the Companias Act, 2013, to the extant apphcable
to an audit of internal financial controls, both applicable to an audit of Internal Financral Controls and, bolk issued by the Institute of Chartered
Accountants of india. Those Standards and the Guidance Nole requira that we comply with ethical reguirements and plan and perfarm the audit
to obtain reasonable assurance about whether adequate internal finanaal controls  over fipancial reporting was established and maintaned
and if such conirols operated effechvely m all matensl respects

Our audtt involves perdorming procedures to oblam audi evidence gbout the adequacy of the ternal inanc@l controls system over fnancial
reporting and their operating effechvaness. Our audit of internal financial controls gver financial reporgng ncluded obizinng an understanding
of intemnai financiat controis over financial reporting, assessing the nsk that 2 matenal weakness exists, and tastng and evaluating the design
and operating effectiveness of internal control based on the assessed nisk The procedures selected depend on the audior's judgement,
mcluding the assessment of the nsks of matenal misstaterment of the finanoal statements, whether due to Faud or error.

We beheve that the audit evidence we have obtained s sufficient and apprograte to provide a basts for our audit epinion on the Company's
internal financial controls system over financtal reporting

Meaning of Internal Financial Controls Over Financia! Reporting

Acompany's internal finanoal control over fingncal reporbing is a process designed to provide reasonable assurance regarding the relabidity of
financial reporbng and the preparation of inancial statemenis for external purposes in accordance with generally accepied accountng pnnciples
A company's internal financial conirol over financiat reporting includes those pohcies and procedures that {1} pertam to the mamtenance of
records that, i reasonable detal, acsurately and fairly reflect the fransactions end dispositions of the assets of the company: (2) provide
reasonable assurance thet transachons are recarded as necassary to permit praparation of financial statements n accardancs with generally
accepied accounting principles, and that receipts and expendiures of the company are bemng made only 10 accordance with authonzabans of
management and directors of the company, and (3) provide reascrable assurance regarding prevention or tmely detechion of unauthorized
acquisibian, use, or disposison of the company's assets that could have 2 matenal effect on tha consobdated financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the mherent hdatons of intersal financial conirols over finencal reporing, including the possibility of colluson or mproper
management override of controls, material misstatements due to error or fraud may occur and not be defected Also, projections of any
evatushion of the miemat financial controls aver financial raporfing to fulure periods are subject to the risk that the internal financial control over
financial reporng may become nadequate because of changes in conditons, or that the degree of comphance with the poboes or procedures
may deferorate.

Opinicn
in our opimon, the Company has, in all malenal respects, an adequate miernal financial controls system over financial reporting and such
mternal financial controls ever financal reporting were aperating effectively as at March 31, 20119, based on “the itema! control over financial

reporhng orilena astablished by the Company considering the essential compoenents of imternal control stated m the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporiing 1ssued by the Institute of Chartered Accountants of india®

Bhubaneswar
Date 24fh June, 2019
Far PAMS & Associates,
Chartersd Accountants
Sdb
Satyajit Mishra

Mombershlp No. 057283
Firm Regilstration No. 318078E (CAl)
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“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT

{Referred to in paragraph 2 of Report on Other Legal and Regulatory Reguirements of our report of even date).

Refsrred fo 10 paragraph 2 under the heading 'Report on Other Legal & Regulatory Requirement' of our report of even date to the financiat
skatements of the Company for the year endsd March 31, 2019.

1}

2}

3)

4)

5)

6)

7}

{a) The Company has mamntained proper records showing full particulars, ncluding quantitative detalls and situabion of fixed assels,

{h) The Company has a grogram of verificabion its fixed assets in a phased manner which, i our opinior, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program, certamn fixed assets were physicaily verified by the
management dunng the vear. According to the infarmation and explanalions given to us, no material discrepancies were nehiced on
such verdication

{¢} According to the information and explanations given lo us, the records examsned by us and based on {he exammaton of the
conveyance deeds prowided {0 us, we report that, the iile deeds, compnising all the mnmovable proparties of land and buldings are
held in the name of the Company as at the balance sheet date. In respect of immovable properties of land and bullding that have
been taken on lease and disclosed as fixed assats in the Consolidated financial statements, the lease agreemenis are n the name
of the Company.

Ag explained to us, the mveniones were physically verdied during the year by the management a{ 2 reasopable interval and if any

discrapancies anses the same s adjusied in the books of accounts.

According to the information and explanation given to us, the eompany has not granted any loan , secured or unsecured to parties

covered in the register mantained under sechion 189 of the companies Act,2013{"the Act"} Accordingly the provisien of clause 3{ir){b){c)

of the order not appiicable to the company and hence not commented upon.

In our opinion and according to the informabon and explanations given io us, the company has comphad with ihe provisions of section

488 and 186 of the Companies Act, 2013 In respect of loans, mvestments, guarantess, and security.

The Company has hot accepted deposits dunmg the year and does not have any unclarmed deposits as at March 31, 2018 and therefore,

the provisions of the ciausse 3 (v} of the Order are not applicable to the Company.

We have reviewed that the cost records maintained by the company inciudes the recards prescnbed by the Central Government under

sechion 148(1) of the Act, for the praducts of the company and ara of the opinion that prima facre, the presdribed cost records have heen

made and mantansed We have, howevar not made a details examination of the cost records with a view o determine whether they are

accurate or complete

(@) The Company has generally baen regular in depositing undisputed statulory dues, imncluding Prowident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Custems Duty, Excise Duty, Cess and
other material statutory dues appheable {6 it with the appropriate authontes

{b} There were no undisputed amounts payable m respect of Provident Fund, Employees’ State Instrance, Income Tax, Sales Tax,
Sarvice Tax, Value Added Tax, Gouods and Services Tax, Customs Duly, Excise Duty, Cess and other material statutory dugs m
arrears as at March 31, 2012 for a penod of more than six mondhs from the date they becamne payable,

{c} Detads of dues of Income Tax, Sales Tax, Sennce Tax, Excise Duty and Value Added Tax which have not been deposited as at March
31, 2019 on account of dispute are given below.

Name of the Statute Pariod Dispuse (in brisf) Disputed Forum where dispute Is pending

Amount Bs.

Income Tax Act, 1961 1994-85 | Deduchon U/S 80 | disaflowed in assessment 277,227 High Courd of Onissa

Central Sales Tax, 1956 | 18900-91 | Disaliowance of CST exemphon 1,08,000 (Commussioner of Sales Tax, Bhubsneswar

Central Sales Tax, 1956 | 1981-92 | Disallowance of 0857 exemphion 15,50,740 | Sales Tax Tribunal

Central Sales Tax, 1956 | 2012-14  § Disallowance of CST Exempiion 2 ,25068 |1ist Appeal before

JCST, Bhubaneswar Range, BhubaneswarL

The Onssa Entry 200508, ]| Demand on Purchase of Raw Maternials 87,068,714 |Onssa High Courd, Cullack
Tax Act, 1989 2006-07,

200708

TOTAL 1,08,67,748
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8} The Company has not defaulied In repayment of dues to any finanaal inshtutions, banks and debenture holders,

9)  The Company has not raised moneys by way of wubial public offer or further pubhic offer (including debt nstruments} or term Joans and
bence reporing under clause 3 (ix) of the Order is not apphcable to the Company.

10} Based upon the audit procedures pedormed and the information and explanations given by the management, we repart that no fraud by
the Company or on the company by its officers or employees has been noticed or reported dunng the year

11) Based upon the audit procedures performed and the information and explanations given by the management, the managerial remimneration
has been paid or prowded in accordance with the requisite approvals mandated by the provisions of secton 197 read with Schedule Vio
the Companies Act;

12} In our opttuon, the Company & not a Nidhi Company. Therefors, the provisions of clause 4 (xii) of the Order are not applcabie o the
Company

13}  hn our opiion and according to the information and explanations given to us, the Company 15 m comphance with Section 177 and 186 of
the Companes Act, 2013 where appiicable, for all fransactions with the related parhes and the detads of related parly fransacbons have
been distiosed i the Consohidated financial statements as raquired by the applicable accounting standards.

14} The Company has made puvats placement of 1315645 Nos of fully paid equity shares @ Rs. 10 80 each at a premum of Rg 23.00 per
share (allothent on 13-07-2018) and 440000 Nos warrants converted in to equal nos of fully pad equity shares @ Rs. 1000 each ata
premium of Rs. 15.13 per share.(aliotmerit on 02-03-2019). .

%5) Basad upon the audif procedures performed and the information and explanations given by the management, the company has not
entered mio any nen-cash transactkons with directors or persons connested with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable o the Company and hence not commented upon.

16} In our opiriion, the company is not required 1o be registered under section 45 1A of the Reserve Bank of India Act, 1834 and accordingly,
the provisions of clause 3 (xvi) of the Order are not appheable fo the Company and hence not commentsd upon

Bhubaneswar

Date ; 24th June, 2018 For PAMS & ASSOCIATES,

CHARTERED ACCOUNTANTS
Sdf-
Satyajit Mishra
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CONSOLIDATED FINANGCIAL STATEMENTS

{TinLakhs}
Particulars Nota No. As at 3tst March 2019 As at 31st March 2018
. ASSETS
1 Non-Current Assals
a) Properly , Plant and Egupments 1 303295 3002 17
b} Capttal Workwn-Progress 280 2.90
c} Investment Properly 4.05 442
&) Intangbie Assets 470 366
e) Fmanoal Assels
1 Invesimenis 2 0.65 0.65
H) Trade recawvable — —_
)} Loans - —
{v) Other Financiat Assels — T
£} Cther Non-Currant Assats 3 52.02 47.39
3097.27 3i51 18
2 Current assets
{a} Inveniones 4 1188 74 1256.68
{b} Fmanciat Assets
(1} Investments — —m
1} Trade Recewvables 5 123385 . 1778 48 -
wh  Cash and Cash eguivalents 6 120 439
{iv) Other Bank Bslances 7 616.19 255,02
{vi Loans — —_
{w} Other Financal Assets 8 51 47 55 47
{c} Current Tex Assets {Net) — —_
(d) Other Current Assets 9 97 83 83 80
3089.28 3432 84
TOIALASSETS 6186.55 6584.03
. EQUITY AN BIHLIT!
1 Equity
{a) Equity Share Capiial 10 91506 738.50
(b) Other Eguify Ey| 3023.90 272416
3438.96 3463.66
2 Nop-Current Liabilities
(&) Financial Liabihties
{:} Borrowings 12 32.57° 45,30 ¢
#} Trade Paysbles
(ot} Other Fmancial Habilibies
{b) Prowisions 13 48 57 40.03
(¢} Deferred Tax Labibhes {Net} 14 {12 89 112.89
{d) Other Non-Cuarrent Lizbifthes - —
194.03 i88.22
3 Current Liabilities
{a) Financal Liabiblies
1) Borrowings 15 6080 20 726,684
;::) Trade Payables 16 - 1189 23 2048.05
n) Cther Financial Liabilites 17 10580 78.75
1} Other Current Liabubies 18 57.09 80.66
tc} Provistons 19 1.24 7045
d} Currert Tax Liabiities {Net} e —
2053.56 2622 18
TOTAL EQUITY AND LIABILITIES §1586.55 6584.03
SIGNIFICANT ACCOUNTING POLICIES oy d
ADDFFIONAL NOTES ON ACCOUNTS 28

THE NOTES REFERRED ABOVE FORM PART OF FINANCIAL STATEMENTS

AS PER QUR BREPORY OF EVEN DATE ATTACHED

FOR PAMS & ASSCCIATES
CHARTERED ACCOUNTANTS
FIRM REG NO-316079E

SATYAJT MISHRA
PARTNER

Membership No 057293
BHUBANESWAR

DATED 24th dune, 2019

FOR AND ON BEMALF OF THE BOARD

DILLIP KUMAR DAS
MANAGING DIRECTOR

BEEPAK KUMAR DAS
DIRECTOR (FINANCE} & CFO

DEBASISH DIBYAJYOT! DEO
COMPANY SECRETARY
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2019

{¥in Lakhs}
Note For the year ended For the year ended
Particuiars No. 3ist March,2019 31st March,2018
I Revenue from Cperations 24 6472 14 4696 52
H  Other Income 21 42.40 17.37
Hi. Total Income (| + 11) 6514.54 4713.89
I EXPENDITURE :
Cost, of Matenals Consumed 22 5115.10 3884.55
{Changes n Inventories of Finished Goods Work-in-Progress 22 161.70 . (73.38)
Employee benefils expense 24 312.87 258 35
Excise Duty on Sale of Goods — 62.53
Finance Costs 25 181.72 196.60
Depreciation and Amertization expense 122.20 115.41
Other Expenses 26 764.72 526,96
Total Expensey §658.41 AQS1.02
V. Profiti{Loss) Before Exceptional ems and Tax {i-IV) (143 87} (277.13)
Vi, Exceptona! ltems —_ —_—
Vil Profitfl.oss) Before Tax (V- VI) {143.87} (277.13) -

VHE. Tax Expenszes :
{1} Current Tax - -

{2} Income Tax earher year 2.71 {0.53}

(38} Deferred Tax Assels/(Liabiities) (Net] — -
X Profiti{loss) for the periad {(VI-VE) {141.16) (277.66)
X, Cther Comprehensive income

A {1 ltems that will not be reclassified to profit or loss - (102}

(&} Income tax relabing o stems that wali not be
reciassified to profit or loss
B i) Items that will be reclassifled fo profit or loss
(u) Income t2x relating fo items that wili be
) reclassified fo profif or loss
Xl Total Comprehensive income for the year (1IX+X) {141.16} (278.68)
Xt Earning per equity share (for continruning operation}
{1} Basic(inT) {1.54) {3.77}
{2}y Diluted
SIGNIFICANT ACCOUNTING FOLICIES tore .
ADEHTIONAL NOTES ON ACCOUNTS 1285

THE NOTES REFERRED ABOVE FORM PART OF FINANCIAL STATEMENTS

AS PER DUR REPORT OF EVEN DATE ATTACHED
FOR AND ON BEHALF OF THE BOARD

FOR 8AMS & ASSOCIATES DILLIP KUMAR DAS DEEPAK KUMAR DAS
CHARTERED AGCOUNTANTS MANAGING DIRECTOR DIRECTOR (FINANCE) & CFO
FIRM REG NO-3160795 :

SATYAJNIT MISHRA .

PARTNER DEBASISH DIBYAJYOTI DED

Mamberstup No 057293 COMPANY SECRETARY

BHUBANESWAR

DATED - 241h June, 2010
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CONSOLIDATED FINANCIAL STATEMENTS
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2019

{Tin Lakhs )
Year Ended Year Ended

PARTICUHLARS 31-03-2619 31-03-2018
A. CASH FLOW FROM OPERARTING ACTIVITIES
Net Profit{Loss) before taxes {141.16) (278.68)
Add: )
Depreciartion, amortisation and imparment of assels 12220 115.41
Bad Debts Written offfProvisions & Liquidated Damagss etc, 164.95 133.40
Long Term Provisions . 15.02

145.99 {14.85)
Less:
Interest Income 28.16 16.22
Balances watten back 1.22 10.28

30.38 26.48

Operating Profit/ {Loss) before Working Capital Changes 116.61 {(41.33)
Adjusiment for changes in Working Capitad
{Increase)Decrease in Inventories 166.84 {209.05)
(Increase)Decrease in Sundry Deblors/Receivables 37965 (1318.18)
{IncreaseYDecrease in Other Financial Assets 4.00 {4.93}
(Increase)/Decrease in Other Curment Assals {13.83) {28.25)
increasef{Decrease) in Short Term Bomowings {62.35) {153.02)
Increasef{Decrease) in Trade Payables (B47.17} 1563.38
Increase/(Decrease} In Short Term Financial Lability 25499 22,06
increasef{Decrease) in Other Current Liability {3.87) 2.80
Increasef{Decrease) i Short Term Provision 2.73 4.97
Cash {used in)/generated from operating activities before taxes (232.17) {162.55)
Direct {axes paid {Net of refunds/adjustments) - 10.83
Nef Cash (used in}f generated from operating activities {23217} {151.72) *
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assats/Capital Work-in-Progress {63.66) {41.23)
{Increase)¥Decrease in Fixed Deposits (362.54) {26.10)
increasef/{Decrease) \n Other Non Current Assef (4.62) (19.27)
interest Received 29,16 16.31
Investment 12.67 —
NET CASH FLOW FROM INVESTING ACTIVITIES {388.99) {70.29) ~
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2019

{¥in Lakhs )
Year Ended Year Ended
PARTICULARS 31-03-2019 31032018
C. CASH FLOW FROM FINANCING ACTIVITIES
Increasef{Decrease) in Secured Borrowings {12.73} (11.19)
Increase In Share Caplal 6306.80 24537
Decrease in Long Term Advances — {13.83)
{Decrease) in Unpald Dividend Account o (1.45)
NET CASH GENERATED FROM FINANCING AC FIVITIES 61817 218.90
Net Increasa in cash and cash equivalents{A+B+GC) {2.99) (3.11)
Cash and cash equivalents at the beginning of the vear 4.19 7.50
CASH & CASH EQUIVALENTS at the end of the year 1.20 4.39
Mote : Cash and Cash equavalents include ;
—Cash 0.31 1.58
— Balance with Schedule Banks 0.89 2.81
1.20 4,39
Note :
1. Al figures in brackets are outflow of cash.
2. Cash flow statement has been prepared under the indirect method as set outin INDAs-7
isstied by the Insttute of Chartered Accountants of India.
3. Previous year figures regrouped/irecast where ever necessary.
AS PER OLUR REPORT OF EVEN DATE ATTACHED
FOR AND ON BEHALF OF THE BOARD
FOR PAMS & ASSOCIATES DILLIP KUMAR DAS DEEPAK KUMAR DAS
CHARTERED ACCOUNTANTS MANAGING DIRECTOR DIRECTOR (FINANCE) & CFC

FiRM REG NO-316079E

SATYAJIT MISHRA

PARTNER DEBASISH DIBYAJYOTE BEO
Membership Na.057293 COMPANY SECRETARY
BHUBANESWAR

DATED  24th June, 2018
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

1. FIXED ASSETS :

(T in Lakhs)

Particulars As at 31st March 2019 | As at 31st March 2018
a} PROPERTY,PLANT & EQUIPMENTS
i) Land
Opening WDV Balance 1130 21 1146.716
Add : Addiion dunng the penod e —
l.ass : Deprecigtion dunng the penod 16.42 15.85
Closing WDV Balance $113.72 1130.24
ii] Plant & Equipmenis
Opening WDV Balance 1961.96 2024.14
Add : Additlon during the peried &4 68 36.49
Less - Discposalf Adustments 352 -
Less : Bepreciziion durng the peniod 108,91 98.67
Add : Depreciation duning the period 115 —
Closing WDV Balance 1919.16 1961 86
b} CAPITAL WORK IN PROGRESS
Opening WDV Balance 2.90 1.90
Add : Addition duning the penod 336 290
Less * Discposalf Adjustment 3.36 1.90
Ciostng WDV Balance 2960 290
c) INVESTMENT PROPERTY
Opening WDV Balence 4 42 486
Add * Additien during the penod nn -
Less : Depreciation dunng the pernod ¢.37 .44
Closing WDV Balance 4.05 4.42
dj INTANGIBLE ASSETS
Openmg WDV Balance 3.66 0.26
Add * Addiion dunng the penod 2 50 374
Lese | Depreciabon durng the penod 1.45 0.34
Closing WDV Balance 470 368
TOTAL FIXED ASSETS
Opening WDV Balance 310315 3177 32
Add ; Addition durning the perod 70.54 43,13
Less Discposal Adustment 6 83 1.90
Less © Depreciation dunng the penod 12220 11540
Closing WDV Balance 3044 .61 3103.15
2, NON-CURRENT INVESTMENTS (Valuad at Cost) {¥in Lakhs )
Pariiculars As at 31st March 2018 | As ot 31st March 2018
Long Term Investments : { Unquoted, at cost )
. Trade Investments
a} 15,000 Equity Shares of Rs.10/- each 150 1.50
m Taloja Conducters Pyt Lid.
Less' Provigion for Permanent demnution of value 150 150
b} Shares m Subsidiary Company-Unquoted — 12 67
1.24,200 Equity Shares of Rs. 10/ each
(Previous Year-1,24,000) in Phonew Surgicare Pyt limited
i1, Other Investments
5000 Eguty Shares of Rs 10/~ sach wath a 065 06.65
premuum of Rs 3/ each in Utkal Infrastruciure
Consortiem (P Lid
Total 0.65 13.32
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3. GTHER NON-CURRENT ASSETS (¥ in Lakhs)
{Un secured and Considered Good}
Particulars As at 3ist March 2019 | As at 31st March 2018
Advanca Income Tax/refundable (Net of Prowvision) 12.24 416
Gratuty Fund With LIC 22.18 23.96
Deferred Revenue Expenditure 17.59 1027
Total 52.02 41,39
4. INVENTORIES (1) {¥in Lakhs )
Particulars As at st March 2018 | As at 31st March 2018
Indigenous Raw matenals & Components 588 62 552.81
Imported Raw matenzls & Components 3484 75.89
Semi-finished goods 331.00 330 46
Firushed goods 13418 296.42
Total 1088.74 1255.58
{*} As cernfied by the Management and Valued as par Accounting Policy Note No 27 {2 13)
5. TRADE RECEIVABLES {Xin Lakhs}
{Un securad and Considered Good)
Particulars As at 31st March 2018 | As at 31st March 2018
Trade recelvables autstanding for a period exceeding six months
from the date they are due for payment
Linsecured - Consiered Good 268.47 160.82
- Considered Doubtiul — —
268.47 160.82
Less: Provision for doubtfiul debts ——— -
268.47 160,82
Trade recevables outstanding for a peniod less than six months
from the date they are due for payment
-~ Considerad Good 9266 28 1617.66
£65.38 1617.66
Total 1233.85 1778.48
§. CASHAND CASH EQUIVALENTS {Tin Lakhs)
Particulars As at 31st March 2019 { As at 31st March 2018
a) Balancas with banks
— in Current Account 0.89 2.81
b}y Cash on hand 031 1 58
Total 1.20 4,39
7. OTHER BANK BALANCES {TinlLakhs }
Particufars As at 31st March 20619 { A= at 31st March 2018
in Deposits Account GF) 616 18 255.02
Total §16.19 255.02
{#) Depostt account includas Margin Money kept with Bank for openmg of Letier of Credit
and Bank Guarantees :
Maturing within 3 Months 208,76 10,19
Maturing within 3 and 12 Months 344 59 235.16
Matunty period more than 12 Months 28,12 530
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8. OTHER FINANCIAL ASSETS (¥inilakhs)
Particulars As at 31st March 2018 | As at 31st March 2018
Nakonal Savings Certiffcates 0oz 002
Seeunty Deposits 23.68 23.48
Sales Tax & Entry Tax Deposits 23.80 23.80
Interest accrued on Term Deposits 1.53 5.72
Earnest Money and Secuntty Deposits 2.44 2.44
Total 51.47 5547
8. OTHER CURRENT ASSETS {¥in Lakhs)
(Unsecured and Considered Good}
Particulars As at 31st March 2019 | As at 31st March 2018
Advance to supphers and staif “ 28 95 21.40
Deposit with GST Authonties 20.81 25.03
Prepad Expenses 48 07 3747
Total 97.83 83.80
* Includes .
a) Loans and Advances due by Directors or ather officers of the Company e e
b} Loams and Advances dur by Private Companies in which a director 1s a member e e
10. SHARE CAPITAL {Zin Lakhs)
As at 3tst March 2013 As at 31st March 2018
Particulars No of Shares in lakhs |  Amount Mo. of Shares in lakhs |  Amcount
a) Share Capital
Authorised S ital .
Equity Sharas of Rs 10/~ Each 120.00 1260.00 120 00 1200.00
jssued , Subscribad & Paid up:
Equity Shares pf Rs. 10/ each fully paid up g1 51 915.06 7395 739 50
b) Share Warrants
Money received agamst share warrants — 113 81 —— 27.64
&} Réconciliation of the Shares ouistanding at the bheginning and at the end of the reporting year:
As at ¥1st March 2019 As at 31st March 2015
Particulars No. of Shares Amount in ¥ No. of Shares Amoeuntin T
Shares outstanding at the begmang of the year 7395000 73950000 6305588 630535880
Shara lssued dunng the year 1315645 13156450 540412 6494120
Warrants converied to Shares duning the vear 440080 4400000 440000 4408000
Shates brought back dunng the ysar — -— —— —
Shares outstanding at the end of the year 9150845 91506450 7395600 73950000

b} Terms/rights attached o equity shares :

The Company has only one dlass of equily shares having par vaiue of Rs 10/ per share. Each holder of equnty shares 15 enttfed fo ons
vata per share The dividend proposed by the Board of Direstors 1= subgect 1o the approvals of the shareholders in the Annuzl Generai

Meeting
g} Details of Shargholders holding more than §% shares : {%¥ 4 Lakhs}
As at 31st March 2018 Az at 31st March 2018

Nama of Shareholders No, of Shares in lakhs % held No. of Shares in lakhs % held
Ddlip Kumar Das 1188 12 58% 1163 15 73%
Industral Designs & Services Private Limited 781 8.53% 6 81 821%
Gopal Knshan Gupta 1373 15.00% 1073 14.51%
Galaxy Medicare Lunted 778 852% 8.39 8.65%
Ornicon Industries Private Limited 822 898% g2z 11 1%
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11. OTHER EQUITY {¥in Lakhs}
Particutars As at 3ist March 2018 | As at 31st March 2018
a. Capital Reserves
State Investment Subsidy .
Opening Balance as per Last Balance Sheet g 9z 9.92
Add * Current Year Transfer N — ——
Less Wrtten Back i Current Year e e
Closing Balance 9,92 9.92.
b. Share Premium Account
Opening Balance as per Last Balance Sheet 124467 1087.17
Add : Current Year Transfer 368.17 144.50
fess 1 Watten Back in Current Year == =
Closing Balance 1610.84 1241.67
c. Generat Reserve
Opening Balance as per Last Balance Sheat 757.76 586,22
Add : Transferred from Revaluation Resarve b 7423 72.54
{ ess : Adustment against closure {10 00} o
Closing Balance #2199 157.76
d. Revaluation Reserve
’ Opening Balance as per Last Balance Sheet S 1875.08 1947.60
Less - Transferred to General Reserve (74 23} {72.54)
Closing Ralance 1860.83 1875.06
e. Advance for Shares & Warrant Moneay
Opening Balance as per Last Balance Sheet, 27.69 572
Add . Recaved Dunng the Year 196 74 245.37
Less : Aliotted during the year {110.57) (253.44)
Closing Balance T1a8.82 27.69
f. Other Compressive income
Cpening Balance as per Last Balance Sheet (0.91} a.n
Add : Current Year Transfer e (1.02)
t.ess : Current Year Transfer o e
Closing Balance (0.91} {0.91)
g, Profit and Loss Account
Opsning Balance as per Last Balance Shest (1188.98) {209 32)
Less :Profit{ Loss) for the year {141.16) (277.36) ¢
Less 1 Adpustment for Closure £4,45) =
Glosing Balange {1332.59) {1186.98)
Total 3023.90 2724.18°
12, BORRWINGS (T in Lakhs }
Particulars As at 31st March 2019 | As at 31st March 2018
SECURED LOAN
Ferm Loan from Axts Bank Limited 32.57 48,30
Total 32.57 4830
Terms and Conditions Secured Loans as set out below
Particulars Term Loan
Axis Bank Ltd
Penod of matunty with reference io Balance Sheet Date 35 Months
Number of Instalments outstanding as at 21st March, 2819 35.00
Qutstanding armount of Instalments as at 31st March, 2019 45,77
Rate of Inierest 11.75%

The Term Loan avaiied from Axis Bank Limited iz gecured by :
Primary Security : NiL
Collateral Security :

t Hypothecatan charge on all the movable fixed assets, fumituref fixtures both present and future of the company at its vadedara unit

{except specific asseis charged 1o other Banks/Fls and vehicles)

i, Extension of Eudable Morigage over lease hold right of the industrial land and facory huilding at Plot Ne. 1845 to 1048, GIDC Estate,

GuWaghodia. Vadodara, Gujarat measuring 4489 47 SQ. mt registered in the name of the Company.
ranfes :

. Personal Gueraniees given by three Directors inciuding Managming Director,
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13. PROVISIONS- NON-CURRENT [ in Lakhs)
Particulars As at 31t March 2019 | As at 31st March 2018
{a) Provision for Emgloyee benefils
Grahaly {Mon-funded] * 13.34 12.24
Gratuly (Funded} 2718 23.86
Leave Encashment (Nen-Funded) g08 383
Total 48.57 40.03
* incldes provision for Managing Cirector and Wholetme Director and has been computed on the basis of fifleen days salary for gach
completed year of service ~
14. DEFERRED TAX LIABILITY (Net) (T in Lakhs)
Particulars As at 31st March 2019 | As af 31st March 2018
{. Deferred Tax Liability :
Related to Fixed Assels {220.63) (215,85}
{220.63) (?15.85)
il. Deferred Tax Assets :
a) Twning Difference for vanaus items resincted on the basis of payment 5.12 8.27
b) Unabsorbed Depreciatton/ Business Loss (Restrcted) 102,62 94 G2
¢} Total Deferred Tax Assets (a+b) 107.74 o 102.96
il Deferred Tax Lability (Net) (i1}) {112.89) {112.8¢)

* The Company has been recognising m the financia) statements the deferred tax agsets/ habshbes, m accordance with IND AS-12 ™
Accounting of Taxes on [ncome™ 1ssued by the Institute of Chartered Accountants of India. During the year, the Company has charged/
(credited) to the Statement of Profit and Loss with Deferred Tax Asset (Net) of Rs NIL | Previous year- Ni ] by restricting Deferrad Tax
Assets on Depreciation fiosses carried forward to Deferred Tax Liabiity flgure making Deferrad Tax element recogrution at NIL during the

year.
15, BORROWINGS-CURRENT {¥in Lakhs}
Particulars As at Jist March 2019 | As at 31t March 2048
SECURED LOAN
a) Working Capital Loan
From State Bank of india 438.25 469,62
From Axis Bank Limited 251.95 257.02
690.20 726.64
Totai §90.20 752.55

a} The Warking Capital Loan avaled from State Bank of India 1s secured by :

Primary Security @

i. Hypothecation of Campany's Stock & Receivabies and other current assels at Bhubaneswar unit both present and fidure.

Coitateral Security :

t. Equitzbe Morigage over land & bwiding at Revenue Plat No. 4788 (P}, Khata No. 1076 relating to IDCO Plot No. 2(P) in Revenue Mouza-
Gadakan in IDCOs Industrial Estate at Mancheswar within Village fimils of Gadakan, P.S-Mancheswar, Tahsi-Bhubaneswar, D]st—i(hurda
Cidisha of area Acres 0.826 Leasehold Property : Lessor (DCO, Lessee : Alfa Transformers Lirated. |

i Equitabe Mortgage over factory land & buidding at Plot No. 3337, Mancheswar Industnal Esiate, Bhubansswar (Acres-1 50, Construcied
area of 52648 SqRt), Leasehold Property : Lessor 1 1CO, Lessee : Alfa Transformers Limited.

i Equitable Morigage of Company's Properttes of Flat No. 7, Block -A, Lord Gunjan Apartment , Bhubaneswar , Bt up area of 1470 Sq ft
and Carpetf area of 1270 Sqg.fi

iv. First charge on fixed assets of the Company at Bhubaneswar Uit (fwo campuses) other than Faclory Land & Bulding and assets financed
by Siate Bank of India, Commercial Branch, Rhubaneswar.

b) The Working Cagital L.oan availad from Axis Bank Limited 15 secured by :

The Term Loan availed from Aas Bank Limided is secured by .

Primary Security :

i Mypothecalion charge on the entire Current Assets (both present ard future) of Vedodara umt of the Company

[ FRR
r:"
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Collateral Security :

i. I Hypethecation charge on ali the movable Bxed assets, furniture/ flxtures both present and fufure of the company at s vadodara umit

{excepl specific assels charged o other BanksfFis and vehicles)

i Extensionof Euttable Mortgage over lease haold nght of the industral land and facory building at Plot No. 1046 to 1048, GIDC Estate,
Waghodia, Vadodara, Gujarat measurng 4489.47 8Q. mt registered i ihe name of the Company

Gurantee :
i. Personal Guaraniess given by three Directors including Managing Director

Disclosore :
Particulars State Bank of Indla Axis Bank Ltd
Cash Credit Cash Cradit
Presod of matunty with reference to Balance Sheet date Renewa} every year Renewal every year
Qutstanding armount as at 3ist March, 2019 138 25 251 28
Rate of Interest 1 Year MCLR Plus?.10%] 3 Months MCLR Plus 3.00%
Qverdue amount and Penod bl il
16. TRADE PAYABLE {(¥1n Lakhs )

Particulars As at 3ist March 20191 As at 31st March 2018
a) Trade Payables 127 04 2001 33
b) Others 7219 48,72

Yotal 199,23 2048.08

7 1 Trade Payables includes Rs.383 64 lakhs (Previous Year-Rs 474.78 lakhs) due to Micro,Smal! and Medwm Enterprises based on

avalable information with the Company details of whieh are as follows :

(T in Lakhs)
Particulars As at 31st March 2019 } As at 31s{ March 2618
Prneipal amount due and remaming unpaid 38364 47478
Interest due on above and the ungai interast 14 30 649
interest paid dunng the year — -
Payment made beyond the appomtsd day during the year - -
interast due and payable for the perod of delay 14 30 5.48
interest accrued and remaming unpaid 14 30 6.48
Amount of further interest remarming due and payable in susceeding years —— o

Note : This information o be disclosed as required under the Micro,Small and Medium Enterpnises Deveiopment Act,2008 and has bean
determined to the extent such partes have been sentified on the bass of information avadable with the Company.

17. OTHER FINANCIAL LIABILITIES

(T in Lakhs )

Particulars As at 31et March 2049 | As at 31st March 2018
{a) Current mafurties of fong-term debt * 13.20 11.84
{b) Creditors for Capial Goods 3.29 3.29
{cy Other Lisbiities
| Liabdibes for Expensas 46.68 26.63
. Payable o amployees 42,62 3798
. _ Total { 105.80 79.75
" Betails of Current Maturties of Long Term Debt :
a. Term Loans
From Axie Bank biited 13.20 1176
b. Vehicle Loan from Bank
|___From Kotak Mahindra Bank - 0.08
s 13.20 11.84
18, OTHER CURRENT LIABILITIES {Tin Lakhs)
Particulars As at 3ist March 2015 | As at 31sf March 2018
—  Qther Liabiiies i
i Advance from Customers 3675 53 83
1 Sistutory Lmbilites 20 34 703
Total 5709 60.66

78





Annual Report 2019

CONSOLUIDATED FINANCIAL STATEMENTS

18, PROVISIONSG-CURRENT (¥in Lakhs)
Partlculars As at 31st March 2019 | As af 31st March 2018
Provision for employee henefits
Leave Encashment {Non-Fended) 037 1.58
Group Gratuety with LIC 087 547
Total 1.24 7.05
20, REVENUE FROM OPERATION ¢ (T in Lakhs)
Particulars For the Year Ended For the Year Ended
31st March, 2619 31st March, 2018
Sale of products
- Sales {Domestic) 6393.08 45148 §7
~ Sales {Expor}) - 58.07
Sale of services
- Repamng Services 65.61 84.47
Qther operating revenues 13.55 34 4
Total 6472.14 4586.52
21. OTHER INCOME : {TinlLakhs)
Particulars For the Year Ended For tha Yaar Endad
st March, 2018 31ist March, 2018
Interest income 2916 16 3%
Forewgn Exchange Fluctuations (Nat) — 1.06
Profit on Sale of Assels (Mef} 13.24 e
Total 42 40 17.37
22, COST OF MATERIALS CONSUMED : {Tin Lakhs)
Partieulars For the Year Ended For the Year Ended
31st March, 2018 31st March, 2018
Indigenous:-
- {Opening Stock 552.81 37436
—~  Purchases 4298 78 3257.45
4851.58 3831.81
-~ Closing Stock 58862 552.81
Sub Total-A 4262.97 3079.00
imported: -
—  Opaning Stock 7589 58,12
—~  Purchases 811.18 823.26
887.07 881.44
- Closing Stock 34 04 75.88
Sub Total-B 852.13 805.58
Tota] [A+B) 5115.10 3884.55
23, CHANGE IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-PROCESS : {¥in Lakhs }
Partictiars For the Year Ended for the Year Ended
31st March, 2019 31st March, 2618
Opening Stocks!
-~ Fimshed Goods 296.42 154 58
w  Stock-in- Process 330.46 388 92
526 88 553.50
Less Closmg Stocks
—  Fmushed Goods 134.18 296 42
- Stockqn- Process 331.00 330 46
465 18 626.88
{Accretion] f Depletion of Stocks 161.70 {73.38)
24. EMPLOYEE BENEFITS EXPENSES {¥in Lakhs )
Particulars For the Year Ended For the Year Ended
31zt March, 2048 3isf March, 2018
Salanes, Wages and Incentives 250.79 218 88
Coninbubions to_Prowdent fund £ 8 1,Gratuty Fund and Annuity Fund B0 54 37 33
Siaff welfare expenses 1.64 104
Total 312.97 258.35
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25, FINANCE COSTS { ¥ in Lakhs)
Particulars For the Year Ended For the Year Ended
31st March, 2018 3ist March, 2018
‘nterest expenses
Interest on Term Loans & Unsecwed Loans 6 88 2291
nterest on Workeng Capitat Loans 103.58 91.52
atarast -Others 20.08 28.88
Other borrowing cosls
LC & BG Commission 38.26 41.42
Processing Charges 7.98 847
Bank Charges 3.93 3.20
Total 18102 196.60
26. OTHER EXPENSES {Tin Lakhs}
Particulars For the Year Ended For the Year Ended
31st March, 2018 31st March, 2018
A MAMNUFACTURING EXPENSES
1 Job Work Charges 223.89 123.31
2 Power & Fuel 64, 86 56.63
3 Testng Expenses 129 2,15
4 Excise Duly on increase/{decrease} of stock -— {17.08)
Total-A 290.04 165.04
B REPAIRS AND MAINTENANCE '
1 Repairs fo machinery 22.04 25.81
2 Repairs o Bulding 6.87 2.74
3 Repars o Vehicles 3.30 2,63
4 Repairs {o Others 2,50 219
Total - 8 34.71 33.37
C SELLING AND DISTRIBUTION EXPENSES
1 Sefling Expenses 14,72 7.95
2 Sales Commission 16.64 10.62
3 Carage Outward 78.16 55.80
4 Taxes and Duties 043 481
5 Cash Discount 3142 18.06
£ Bad Debts Written off 749 899
7 Penalty Deductions/Liquidated Damages 157,46 124.39
Total- & 306.32 230.62
D ADMINISTRATIVE EXPENSES
1 Traveling Expenses 2473 20.42
Z Printing & Stafionery 417 3.62
3 Insurence Charges 4.67 4.08
4 Adverbisement Expenses 1.92 1.99
5 Postage and Telephone Charges 384 356
§ Audifors Remuneration 255 256
7 Fees and Subscription 2168 1026
8 Legal & Professional Fees 2801 23.45
89 Security Service Charges 17.30 15.1¢
10 Rent 223 253
11 General Expenses 742 3.88
12 Meeting Expenses .54 1.7
13 Registar's Fees 041 013
Totai-D 118.47 93.45
E OTHER EXPENSES
1 Foregn Exchange Flucfusbons (Net) .44 -
2 Loss on sale of Assets 0.86 g
3 Advances Yvniten off 032 056
4 Deferred Revenue Expenditure Written off 8.07 3.87
§ Pror Year Adwstment (Net) {2.51} 0.08
TotalE 15.18 4.51
Totzl 764.72 526,96
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NOTE NO- 27 : SIGNIFICANT ACCOUNTING POLICIES

Notes to Financial Statements:
Alfa Transformers Limited have adopted Ind-AS {the converged [FRS} with affect from Apnl 1,2017 pursuant to nolification issued by Minsstry
of Corporate Affairs {MGCA) notdying Companies (indian Accounting Standard) Rules, 2015 slongwith the subsequent clanfication and amendment
by MCA. The Company has assessed the effect of transshron on reported reserves and surplus as on Apnt 1, 2016(the transition date) and the
significant areas impacting the financial statements are;
» Avaihing farr value as deemed cost exempton for Property, Plant and Equipment
o Avaihing carrying cost of prewvious GAAP as deemed cost for investment property and Intangible Assels.
+ Daferred tax impast of fransibion adjustments together with Ind AS mandate of usmg balance sheet approach (against profit and loss
approach in the previcus GAAP).
¢ Other non-significant adjustrents meludes;far value of financial assets. Beswdes, there will be change v presentation of financiaf
siatements with addibionat disclosures

Statement of Compligncm:
4. Basis of accounting and preparation of Consolidated Financial Statements:

Basis of accounting

i} These consohdated financial statements of the Company have been prepared in dcoordance with the recggrmionand measurement principles
{ad down i fnchan Accounting Standards (heremnafter referred o as the “ind AS"as notified under sechon 133 of the Companies Act, 2013 {'the
Act’) read with Rule 4 of the Compantes {IndianAccounting Standards} Rulaes, 2015 as amended and other relevant provisions of the Act and
accountingprincides generally accepied n india.

ii} Functional and Presentation Currency

These consolidated financial statemenis are presented In indian rupess, which 15 the funchonal currency of theCormpany. All finandlal iInformation
presented in indian rupeaes has heen rounded to the nearast lakh,aexcept otherwise indicated.

ili) Use of Estimates and Judgements

The preparaton of the Consolidated Financial Statements in conformity with Ind AS requires the Managementic make eshmates and assumplions
considered in the reporied ameounts of assets and labilites {includingcontingent liztulities) and the reported income and expenses during the
year. The Management bekeves thatthe estimates used in preparation of the Consolidated Financlial Statements are prudent and reasonable Future
resulls could differ due fo these estmates and the differences between the actual resulls and theestimales are recognsed in the periods i
which the results are known/ matenalize. Estimates andunderlylng assumptions are reviewed on an ongoing basis.Information about crtical
judgments i applying accounting pobcies, as well as estimates and asstmphionsthat have the most significant efiect to the carrying amounts

of assets and kabilthes within the noxt Snancialyear, are included in the accounting policies
The financial statements have been prepared on the historical cost basis except for cerain financial instruments that are measured at faw
valies at the end of each reporting period, as explamed in the accounting policies below.
Historical cost 1s generally based on the far value of the consideration given in exchange for goods and services on the transaclion dale
Fair value is the price that would be received {o sell an asset or paid {0 transfer a kabilily in an orderly ransaction between market parfiopants
at the measurement dale, regardiess of whether that price 13 direcily observable or esimated using another valuation technigue. In estimating
the fair vaiue of an asset or a habiiily, the Company takes info aceount the charactenstics of the asse! or iablity if market parhicipants would
take those charactenstics into account when pricing the asset or iabliiy at the measurement date on such basis as prowided snder Ind AS 113.
iv} Al assels and llabdilies have been classified as current or non-current in accordance with the operating cycle criteria set out i Ind AS 1
and Schedule Hl to the Compames Act,2813.
2. Significant accounting policles
2.1. Property, Plant and Equipment & Depraciation
Property, plant and equipment are siated af cost, less accumulated depreciation and accumuiated imparment losses. The inihal cost of an
asset comprses its purchase prnos mecluding import duties and non-refundable purchase taxes or consiruchion cost, any costs dirsctly
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attributabls o bringing the asset into the location and condition necessary for it to be capable of operating in the manner intended by
managsment, the initial estmate of any decommissioning ohhigaton, If any, and finance costs i any The purchase proa or sonstruction
cost is the aggregate amount pad and the fair vaiue of any other consideration given {9 acqurs the asset Assets m the course of
construchion are inially kept under assets under construction and capitalized whan the assets s avalable for use as miended by the
management,

Cost of day-to-day serviang of property, plant and equipmants are recogrused in the Sfatement of Profif and Loss as Incurred Major
overhaul expenditure s capitalized as the achvities undertaken to improve the econonuc benefits expected to arise from the asset. Where
an asset or part of an asset that was separately depreciated is replaced and it 1s probable that future economic benefiis associated wth
the item will flow to the Company, the expenditure 15 capitaiized and the carrying amount of the replaced asset is derecognized. Inspection
costs associated with major maintenance programs are capitalized and amortized over the penod fo the next mspection.

Depreciation on property, plant and equipments {Other than revalued asseis) is provided on Straght Line Method in accordance with the
rates speciied under Schedule |l to the Companies Act, 2013,

Other property, plant and equipment are depreciated based on useful life of the asset under "Siraight Line Method” m the manner specified
1t Schedule Il fo the Compamies Act, 2013. When any part of an item of properly, plant and eqguipment, have different useful lives and cost
is significant m relation 1o the f{otal cost of the asset, they are accounted for and depreciated separataly. Deprecation on addifons f
deletions during the yaar 15 provided on pro rata basis with reference to the date of additions / delshons except low value dems not
exceeding Rs. 5,000 which are fully depreciated at the tme of addion. The typical useful lives of other property, plant and equipment
{major items) are as follows”

Plant & Machinery 05 to 40 years
Testing Equpmaent 10 {0 25 years
Material Handling Equpment 25 1o 40 years
Elechical Instaflation 10 {0 30 years
Auxiliary Equipment 25 {0 40 years
Factory Bulding 50 to 70 years
Cffice Equpment 03 to 15 years
Fumiture & Fixtures 5 to 20 years

For these classes of assets, based on techmest evaluation carried out by externat tachnisal experts, the Company believes that the useful
lives as given above best represent the penod over which Company expedts to use these assels.

The charge over and above the depreciation calcuiated on the ongmal costof the revalued assets 15 fransferred fram Fixed Asset Revaluation
Reserve {0 Ganeral Reserve and shown as a deducton from Revaluafion Reserve

An item of proparty, plant and equipment is derecogmized upon disposal or when no fulure economic benefils are expected to arse from
the continued use of the assaf, Any gain or loss arising on de-racognitfon of the asset {calculated as the difference befween the net
disposal pm?eeds and the carrying amount of the tem) is mcluded in the income statement in the period in which the iem is derecognized.
Any Tangible asset, when determined of no further use, is deleted from the Gross Block of assefs. The deleted assels are carrisd as
‘Assefs awalting disposel’ under Inventones at lower of 1000 or 5% of the onginal cost and the balance Wniten down Vaiue, 1s charged off.

(i} Phystcal venfication of the fixed assets is caried out by the Company in a phased manner ko cover all the tame over a penod of three

years. The discrepancies, if any, noticed are accounted for after reconciiration of the same.

{visl) Capital work-in-progress in respect of assets whish ara not ready for they intended use are canded ateost, compnsing of direct costs,

rafated incidental axpenses and afinbuable interest.

Subseguent Expenditure
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intanglble assels

Costs of mtangble assets are capitalized when the assetl 15 ready for its mtended use.intangibte assels mchide expenditure on computer
software and techmeal Knowhow are stated at the amount initially recognized less accumalated amorlization and aceumuiated impawment
losses.

Cost of computer software Is amortized over the useful Ifs not exceeding 10 years from the date of capitalizabion,;

Any intangible asset, when determimned of no further use, 15 wntten off.

Research and Davelopment Expanditure :

Testing and materal expense for Research and Development to be amortised within the use full Iife of that parbcular transformers as
follows:

i transformers goes for festing as faifed and a subslantal expense ( if the total costis >realisation value) being incurred for testing if ready
for realisation than the company needs to keep proper documantation for the expenses along wih the supperting evidence .

In such case the expenses so incured to be treated as RED expense and m place of detnted to Profit and Loss account it should be kept
it as asset side of Balance Sheet

such amount standing in the asset side needs to be wntten off within use full ife of the transformers

Impairment of property, plant & eguipment (PPE} and intangible assets, other than goodwill,

At the end of each reporiing penod, the Company reviews the cartying smounts of its property, plant & eguipment {including capital work
n progress) o datermine whether there 1s any indication that those assels have suffered an impairment foss. If any such indication exists,

the recoverable amount of the cash generabng unii{CGU} s estimated in order to detarmine the extent of the imparment loss (if any).
Corpurate assets and common service assets are also allocated to indvidual cash-generafing units on & reasonable and,consistent pasis.

Intangible agsets are tested for impairment at jeast annually, and whenever there is an indication that the asset mjay be impaired the
recoverable amount of the assel is estimated n order 1o determine the extent of the impgirment loss 4f any). r

Recoverable amount Is the higher of fair value less costs of disposal and value In use. In assessing value in use, the estimated future cash
flows are discounted fo thew present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the nisks spedific to the asset for which the estimates of future cash flows have not been adusted. If the }emverable amount
of 3 CGU is estmated to be less than s camying amount, the canying amount of the asset or group of assels covered under the CGU 18
reduced to iis recoverable amount, An impairment loss is recognized immediately in the statement of profit and fo: :

When an impairmant loss subseguently reverses, the camying amount of fhe asset or group of assels coverad under the CGU 15 increased
1o the revised estimate of its recoverable amount, so that the increased sarrying amount does not exceed the canying amount Hhat would
have been determined had no impairment loss Deen recognizad for the asset or group of assets covered under the CGU in prior years. A
reversal of an impasrment loss (s recognized immediately in the statement of profit and loss. f

Revenue recognition -

¢ Reavenue from sperations meludes sale of goods, services and adjusted for discounts (nef), and gam/ loss on }mrrespnnding hedge
contracls, ¢

e Revenue from sale of goods 15 measured at the far velue of the consideragon recenved or receivable, mking in raatc:cm.m% canfraciually
defined terms of payment and excluding taxes or dutles collected on behalf of the government. tci

o Revenue from sale of goods 15 recognised when the significant risks and rewards of ownership have been kénsfarmd o the buyer,
recovery of the considerabion s probable, the assocmted cost can be estimated reliably, there is no continupng effective contral or
marnagetial involvement with the goods, and the amount of revenue can be measured reliably.

¢ Ravenue from rendering of services (s recogrized when the performance of agread contrachuzl task has bean complsted.

« Dividends Revenue is recognised when the Company's nght to receive the payment has been estabished

o [nsurance claims:

o Insurance claims ars accounted for on the basis of claims admitted / expected to be admittad and o the extentihat the amount
recovarable can be measured rellably and it is reasonable io expect the ulimate collection,
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2,6. Leasing

Leases are dlassified as finance leases whenever the terms of the lease transfer substantally all tha nisks and rewards of ownership to the
tassee. All other leases are classified as operating leases

i} The Company as lessor

Rental income from operating leases is recoanized on a straight-ine basis over the term of the relevant lease. Imtial direct costs incurred
in negotisting and arrangng an operaling }ease are added to the carrying amouni of the leased asset and recognized on a straight-ine
basis over the lease term.

ii) The Company as lessee

Lease payments are apporfoned between finance expenses and reduction of the lease obligation so as o achieve & constant raie of
interest on the remaimng balance of the hability. Finance expenses are recogrized mnmadiately 1n the statement of profit and loss, unfesy
they are deecly atinbutable o qualifying assets, in which case they are capitalized n accordance with the Company's genarsl policy on
borrowing costs

Operabing lease payments are recognized as an expense on a straghline basis over the lease term, except whare another systematic
basts 1s more representative of the ime paftern 1 which econemic benefils from the leased asset are consumed.

In the event that lease incentives are receved to enter nto operating leases, such meentives are recogmized as a lizbiity The aggregate
benefit of mcentives 1s recognized as a reducton of rental expense on a strught-line basis, except where another systematic basis 15 more
representative of the time pattern 11 which economic bensfits from the leased asset are consumed.

2.7 Foreign currancy transactions and fransiations

(i} In preparing the financial statements of the Company, fransactions 1n cumrencies other than the entity's functional currancy (forergn
currencies) are recognized at the rates of exchange prevailing at the dates of the transactons At the end of each reporbng perod,
monetary items denominated i foreign currencias are retranslated at the rates prevaiing at that date. Non-monetary stems camed at fasr
value that are dencminated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined.
Mon-monetary items that are measured in terms of ustoncal cost i a foregn currency are not retranslated.

{1y Exchange differences on monetary tems are recognized in the statement of profit and loss In the pened in which they anse except for.

{a} exchange differences on foreign currency bormowings refating to assets under construction for fulure productive use, which are
mnciuded in the cost of those assels when they are regarded as an adustment to inferest costs on those foreign currency borrowings,

(b} exchange differences on monetary items recevable from or pavable {o a forergn operabion for which sefilement is nesther planned
nor likety fo occur {therefore forming part of the net invesiment in the foreign operation), which are recognized inihally in other
comprehensve meome and reclassdied from squsty to the statement of profit and loss on repayment of the monetary dems.

{il) Forward Exchange Conlracts notinkended for trading or speculatron purpose . The premium or discount ansing at the meeption of ferward
exchange confracts 13 amerized as expenses or ncome over the ife of the respective contracts. Exchange differences on such contracts
are recognized in the statement of profit and loss on the pendbd i which the exchange rates change. Any profit or loss ansing on
canceflabion or renewal of forward exchange contract 15 recognized as income or expense for the year.

2.8 Borrowing cosis

{1} Borrowing costs directly atiributable fo the acquisthon, construction or producton of qualifying assets, which are assets that necassarily
take a substanbal period of tma to get ready for thair iIntended use or sale, are added 1o the cost of those assets, until such ime as
the assets are substantially ready for their mlended use or sale and alse ncludes exchange difference ansing from Foreign Currency
barrowings to the extent that they are regarded as an adjustment (o interest cost

{iy Al other borrowing costs are recognized in the statement of prefit and loss in the penod i which they are incutred.
2.9 Governmant grants

The Company may receve government grants that require compliance with certain conditons related to the Company’s aperating activibies
oF are provided to the Company by way of financtal assistance an the basts of cettain qualifing cntena,
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Govetnment grants are recogmsed when there 1s reasonable assurance that the grant wili b receved, and the Company will comply with

the condiions attached to the grant.Accordingly, government grants. -

(a) related to or used for assets are included in the Balance Sheet as deferred income and recogrisad as income over the useful Iife of
the assets.

(b) related to incurnng speafic expenditures are taken to the Statement of Profit and Loss on the same basis and 1n the same periods as
the expendilures incurred.

(e} by way of financial assistance on the basis of certain qualifying critena are recogmsed as theybecome raceivable.

In the unkkely event that a grant previcusly recognised is ulimately not received, it is treated as a change in estimate and the amount

cumulatively recognised 1s expensed In the Stalement of Profit and Loss.

2.1¢ Employee beneflis;
2.10.1 Retirement benefit costs and termination benefits

@

Short Term Employes Benefits:
All employee benefits payable wholly wittin twelve monthe of rendering serace are dassified as short term employess benefits, Benefils
such as salanes, wages, short term compensated absences, elc and the expected cust of bonus, ex-gratia are recognized i the period iIn

which the employees rendar the related service.

(i) Defined Confribution Plans.

{1)

Provident Fund, Superannuation Fund/Annudy Fund and Emplovees State insurance Scheme are defined contnibution plans. The coninbulion
paidf payable under the schemas Is recegnized during the period 1n which the employees renders-the refated-services.

Defined Benefits Plans
GGratuity on account of services gratuily is covered under Gratuty-cum-Life Assurance Scheme of Life Insurance Corporation of India,
Annug! premum paid for the scheme is charged to Statement of Profit and Loss

Re-measurement of the defined benefii kability and assel, comprising actuatial gains and losses, and the return on plan assets {excluding
amounts ncluded 10 net interest descnbed above) are recogrized in other comprehensive income m the penod m which they occur and are

not subsequently raciassiftad {o the statement of profit and loss.

2.11 Taxation

Income tax expense represents the aggregate of current tax and deferred tax.

2411 Current tax

Current tax is the amount of income tax payable based on taxakle grofit for the pencd. Taxabls profit differs from 'profit before tax’ as
reported in the statement of profit and loss because of items of income or expense that ars taxable or deductible in other years and ifems
that are never taxable or deduchble. The Company's cutrent tex is calculated using tex rates and the tex laws that have been snacted or

substantively snacted by the end of the reporting penod. v ¢

2.11.2 Deferred tax .

{1 Deferred tax 1s recognized on temporary differences betwe:en the carrying amounts of assets and habshibies i the financiel statements
and the coresponding tax bases used n the computation of taxable profit. Deferred tax labilites are generally recogniced for all
taxable temporary differences. Deferred ax assets are generallyrecognized for all deduchible temporary differences to the extent that
it 15 probable that taxable profits will be available agamnst which those deductible !empfarary differences can be utifized.

{r) The carrymg amount of deferred tax assels is reviewed at the end of each reporting period and reduced fo the extent that itis no longer
probable that suficent taxable profits will be available fo allow the benefils of all or part of the deferred tax asssf to be vidzed Any
such reduction shali be reversed fo the axtent that it becomes probable that sulficient taxabie profit will bs available.

() Pefarred tax fiabilives and assets are measured at the tax rates that are expected io apply it the penod in which the hability 15 setiled
or the asset realised, based on iax rates (and fax laws) that have baen enacted or substartvely enacted by the end of the reporting

penad.
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2.41.3 Current and deferred tax for the year

Current and deferred fax ars recognized in the statement of profit and loss, except when they relate to itemns that are recognized m oiher
comprehensive income or direclly in equlty, 1n which case, the current and deferred tax are also racognized in other comprehensive
income or directly in equity respechvely.

2.12. INVESTMENT PROPERTY

Investment properies are properties held to earn rentals andfor for capilal appreciation {including properly under construction for such
purposes). The shops, flats and other properfies held under operating leases o eamn rentals or for capital appreciabion purposes are
accounted for as investment properbies | Invesiment properties are measured imbatly at cost , including transachon costs. Subseguent io
inthal revogniton the |, investment properties are stated at cost less accumulated depreciation.

An nvestment properly 1s derecogrised upon disposat or when the investment property 1s permanently withdrawn from use and no future
economic benefifs are expected from the disposal. Any gain or loss ansing on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amaunt of the assel) s included in profit or loss i the pariod in which the property is
derecogzed.

2.13 lnventories

Stock of Raw Matenals Components and stores are valued at lower of cost and net reahzable value . Cost of raw matenal is deternmined
on weighted average method, excluding CENVAT/GST paid on purchases, Scrap 1s valued at esimated realisable vaiue

Stock of Matenals-in-Process and Firshed Goods are vaiued at fower of cost and net reslizabie value Cost excludes CENVAT/GST pard
on nputs.

Stores and spares are valued at weighted average cost or net realizable value whichever 1s lower, Physical venfication of Inventories s
carried out of the Company io cover all the items duning the yean

214 Provisions and Contingent Liabilities:

A prowision is recognised when the Company has a present obligation as a result of past events and it s probablethat an oufflow of
resources will be required to setle the cbligation m respect of which 2 reliable estirate can bemacde, If effect of the time value of money
is material, pravisions are discounted using an appropriate discountrale that reflects, when appropriate, the nsks speafic to the Habdity.
When dgiscounting s used, the increase inthe provision due to the passage of tme 1s recognised as a finance cost

Contingent habihlies are disclosed in the Notes to ihe Consclidated Financlal Statements Contingent abihties aredisclosed for:
i} possible abligatons which will be confirmed only by future events not wholly within the contro! of theCompany, or

iy present obligatons ansing from past events where 1t is not probable that an outflow of resources will bereguired to settle the obligation
or a relizbia esfimale of the amount of the ocbhigation cannot be made

2. 15Financial instrumants, Financial assets, Firancizl flabiities and Equity instruments :
f) Financial Assets

A, Initial recagnition and measurement :Financial assets and financel labilites are recognsed when the Company becomes a party to the
contractuat provisions of the relevant instrument and are initisllymeasured at far value. Transachon costs that are directly aftnbutable to
the acquisition or 1ssue of financial asseis and financial fabilies, which are not at far value through profit or loss, are adsted to the far
value on inidiaf recognition. Purchase and sale of financial assets are recogrised using trade date accounting.

Recognition : Financial assete include Investiments, Tradereceivables, Advances, Secunty Deposis, Cash and cashequivalents. Such
assels are inibally recogrised attransaction price when the Company becomes parly tocanfractual obligatons. The transacton price
nciudesiransachon costs unless the asset is being faw valuedthrough the Statement of Profit and Loss

Classification: Manzgement delermines the classification of an asset at indial recognition depanding on the purpose for which the asseais
were acquired. The subsequent measurement of financal assets depends on such dlassdfication.
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B. Subseguent measurement
a) Financial assets carried at amortised cost {AC)
A financial asset is measured at amorised cost f it is held within a business model whase objeciive is tohold the asset in order bo
collect contractual cash flows and the contractual terms of the finandial asseigive nse on specified dates o cash flows that are solely
payments of principat and irterest on the principalamount suistanding,
b) Financial assets at fair value through other comprehensive income (FYTOCH)

Fair value through ofher comprehensive meome (FVTOCH), where the finandial assels are held not onlyfor collection of cash flows
arising from payments ofprincipal and interest but alse from the sale of such assels. Such assets are subsequenily measured at fair
value, with unrealhsed gains and Josses ansing from changes in the fair value being recognised in other comprehensive income.

¢} Financial assats at fair value through proflt or loss {FYTPL)
fayr value through profit or loss {FVTPL), where the assels are managed in accordance with an approved investment stralegy that
triggers purchase and sale decisions hased on the fair value of such assets. Such assets are subseguently measured at falr value,
with unrealised gamns and losses apsing from changes in the fair value being recognised in the Statement of Profit and L.oss in the
period m which they arize.
Trade receivables, Advances, Securily Deposits, Cash and cash equivalents etc are classified for measurement at amorhised cost while
investments may falt under any of the aforesaid classes.

Equity investments :

All equity invesiments i scope of ind AS 108 are measured at fair value. Equity instruments which are heldfor trading are clasefied as at
FVTPL. For all other equily instruments, the Company decides to classily thesame either as st fair value through other comprehensve
inceme {FVTOCH) or FVTPL The Company makessuch election on an instrument-by-instrument basis. The classification is made on iniiial
recognition and 1s irevocable.

If the Company demides to classify an equity mstrumant as at FVTQOC!, then all fair value changas on the instrument, exduding dividends,
arae recognized n other comprehensive income (OCH Thers 15 no recycling of the amouwsits from OCI to Statement of Profit and Loss, even
on sale of such investments, Equily instruments mcluded within the FVTPL category are medsured at fair value with all changes recognized
in the Statement of Profit and Loss.

The Company has elected o continue with the canrying value of alf its equity investments as recognized in the consoldated financlial
statements as at the date of transition o Ind AS, measured as per the previous GAAP and use that as the deemed cost as at the transition
date pursuant to the exempbon under Ind AS 101.

Rerivative financlal instrumants

The Company uses denvaiive financial instruments, such as foreign exchange forward sontracis, interestrate swaps and currency oplions
to manage g exposure o nterest rete and foreign exchange risks. Suchderivabive financial instruments are witially recognised at far
value on the date on which 2 derdvativecontract is enterad o and are subsegquently re-measured at falr value, Derivatives are camed
asfinancial assets when the farr value is postiive and as financat habilites when the fair value is negative.

Hedge Accounting

The Company uses foreign currency forward confracts o hedge its rsks associated with foreign currency fluctuations relabng to highly
probable forecast transactions. The Company designates such forward contracts in a cash flow hedging relafionship by applying the
hedge accounting principies These forwanrd coniracts are stated at fair value at each reporting date. Changes in the fair value of these
forward contracts that are designated and effective as hedges of future cash flows are recognised direclly in Other Comprehapsive
income {OCI) and accumulated i "Cash Fiow Hedge Resarve Account” under Reserves and Surplus, net of applicable deferred mcome
taxes and the meffechve poriion is recegnised immediately in the Statement of Profit and Loss. Amounts accumutated in the "Cash Flow
Hedge Reserve Account® are reclassified to the Statement of Proft and Loss in the same period during which the forecasted {ransachion
affecis Statement of Profit and Loss Hedge accounting is discontinued when the hedging insbument expires or 1s sold ferrunated, or
exercised, or ne langer qualfies for hedge accounting, For furecasted transachons, any cumulative gam or loss on the hedgmg nstrument
recognised i “Cash Flow Hedge Reserve Account” 1s retzined unti the forecasted fransaction accurs. If the forecasted transachion 1s no

longer expected fooccur, the net curmulabve gain or loss recognise
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Offsetting of financial instruments

Financial assets and financral lialilues are offset and the net amount 15 reported in the balance sheet if thereis a currently enforceable
legal right to offset the recogmised amounts and there is an intenfion to settle cna net basis, to realise the assets and setile the labiliies
sunultaneously.

impairment : The Compeny assesses at each reporting date whether a financlsl asset {or a group of financialassets} such as investments,
trade recetvables, advances and securty deposits held at amertised cost and finanaal assets that are measured at fair value through
other comprehensive income arg tested for imparment based on avidence or information that is available without undue cost or efferd.
Expected cradit losses are assessen and loss allowances recogmsed if the credit quality of the financial assat has detenarated significantly
sinece smibial recognifion.

Raclassification : When and only when the business model is changed, the Company shall reclassify alt affected financial assels
prospeciively from the reclassification dals as subsequently measured at amortsed cost, far value through other comprehensive income,
fair value through profit ar loss without restating the previously recogrused gans, losses or interest and In terms of the reclassiiication
principles laid down n the Ind AS relating to Fmandial instruments.

Be-recognition : Financial asseis are derecognised when the right fo raceive cash flows from the asseis has expired, or has been
transfarred, and the Company has transferred amounis collected on behalf of third parties, such as sales tax and vaiue added tax.

li: Financiat liabilities
A.  Initial recognition and measirament

Al finanaal habilibes are recognized at far value and in case of loans, net of directly atinbutable cost Fees of recurring nature are directly
recagmsad m the Staternent.of Profit and Loss as finance cost. ’

8. Subsaguent measuremant.

Financial iabities are carmed at amorhzed cost using the effectve interest method. For frade and olher payables matnng within cne year
from the halance sheet date, the carrying amounts approximate far value due to the short maturity of these instruments.

2.16. Investments in subsidiary, associates and joint venture :

The Company measures its investments in subsidiary at cost less impawrment. The company assesses mvestments for impalrment

whanaver events or chariges i circumstances indicate that the carrying value of an nvestment may not be recoverable. I any such

midication of impairment exists, the company makes an estimate of ils recoverabie amount. Where the carrying amount of an investment

exceeds its recoverable amount, the-investment I8 considered impaired and is written down to its recoverable amount.

i} Non-Current investments are valued at cost. However, provision for diminution n value 15 made fo recognise a decline it the value,
other than temporary,

i} Cument Investments are valued at lower of cost or fair value,
217 Cash and cagh equivalent

in the cash flow statement, cash and cash equivalent include cash in hand, chegues and drafs in band, balances with bank and deposit
held at call with finandial institubon ,short terrn highly hquid investments with original maturiiesef three months or less there are readily
convertible to known amounts of cash and which are subject to an msignificant nisk of changes in valus. Bank overdrafis are shown within
borrowing m the current Habsities in the balance sheet and form part of the financial activily in the cash flow statement Book averdraft are
shown withmn borrovang m other financial liabifities in the balance sheet and form part of financing activity in ths cash flow statement . Book
overdraft are shown within other financial liabiiities i the balance sheet and form art of the operaiing actwily i the cash flow siatement,

2,18 Earnings per share:

Basic earmungs per shars 1s computed by dividing the profit/ (loss) afier tax by the weighted average number of equity shares outstandmg
during the yeér. The weghied average number of equity shares outstanding dunng the year is adjtisted for the avents for bonus issus,
bonus element in a righls issue fo exisbing sharehalders, share split and reverse share split (consobdation of shares). Diluted sarnings par
share is computed by dewding the profit f {{oss) after tax as adjusted for dividend, interest and other charges to expense or income {niat of
any attributable taxes) relating. to the diutive polential equity shares, by the weighted average number of equily shares consldered for
deriving basic earnings per share and the welghted average number of equily shares which could have been 1ssued on conversion of 2l
dilutive potential equity shares
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NOTE NO.28 ADDITIONAL NOTES ON ACCOUNT :
1. RAWMATERIALS AND COMPONENTS CONSUMED :
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Hems 2018-19 2017- 18
Qiy (M7 Value % Qty (MT) Value %
{Zin Lakhs) {%n Lakhs)
INDIGENOQUS :
Gonductors 459 966 MT 1054.01 2% 353 604 MT 77504 20
CRGO Steel & Lanunation 800 883 MT 884.03 17 249.073 MT 375 586 10
AMDT Core 49 077 MT 88.07 2
Transformer Oil 1370 701KL 735 39 14 1007 251KL 478.42 12
Others 1501 47 30 1448.66 37
Sub Tofal 2458637 426297 84 1609.928 3078.98 79
iIMPCORTED :
CRGO Stes! 175 623 MT 271.58 5 45,506 MT 45.04 1
AMDT Core 300.633 MT 520.58 11 483.541 MT 756.53 18
Sub Yotal 476.256 MT 852.13 18 524.047 MT 803.57 21
Total 2965,893 511510 100 2433.97% 3834.55 400
2. PAYMENT TO AUDITORS: (Exclusive of Service Tax} (¥ in Lakhs )
SR No Particulars 2018 - 1% 2017- 18
L Audit Feas (Statutary) 1.00 1.06
H Limited Review Feas 063 0.55
it Tax Audi Fees 0.30 0.30
iv. in Other Capacity of Certification (et} 1.06 0.30
v Audit Fess {Cost Audit) 0.35 0.35
TOTAL 3.38 2.56
3. EARNING PER SHARE ; {¥TinLakhs}
SR Nao Particulars 2018 - 19 2017-18
L Profit{l oss) avallable to Equtty Share Holders (Rs. In iakhs) {141.16} {278 68)
k. Weighted Average number of equily shares for Basic EPS in lakhs 81 81 7388
e Nommal Value of Equity Shares in Rs. 10.00 10.00
W Basic Eaming (Loss) Per Equity Shares {Rs) {154} (377)
V., Ditlutive Eaming (Loss) Per Equity Shares {Rs) * {1.54) (3.77)
*In view of [oss the diflubive earning (Loss) per share s trated as ant dilutive
4, CIF VALUE OF IMPORTS {2in Lakhs}
SR No Particulars 2018-19 2017-18
1. Raw Matenails and Components 71626 788.13
5. EXPENDITURE IN FOREIGN CURRENCY {on accrual basis) (Tin Lakhs)
SR No Particulars 2018 - 13 2017-18
L Expenditure in Foreign Currency ML Nl
6 EARNING IN FOREIGN CURRENCY (on accrual basis) {¥in Lakhs )
SR No Particulars 2018+ 19 2017- 18
i Export on FOB Basis (Direct} NiL NIL
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7. RELATED PARTY DISCLOSURES (Zin Lakhs)
a} Name of the related party and nature of relationship
1} Wholly owned subsidary Company M/s. Phonerx Surgtcare Private Limited
i) Compandes in which Directors are interested Oncon indusiries (P) Limiied.
Galaxy Medicare Limited
1) Key Managsment Personnel Culkp Kumar Das Managing Direcior
Deepak Kumar Das Execufive Direclor & CFOQ .
Debasis Das Exscufive Diracior
Gopal Krishan Gupta Execubive Director
Debasish Dibyagyolt Beo Company Secretary
b} Transactions with refated parties (¥ inLakhs)
SL.NO MNature of Transaction Subsidary Companies where Key Managerial Total
Directors are interested Person
1 Share Aliottment 58 39 58.39
{11418} {114.18}
2 Loan Taken - e -
: {25.90) {66.54} (92 44)
3 Sala of Good {Income) 087 0.87
{1.88} {1.88}
4 Remurneration Pawd (Expenses) 458,58 48.59
{47.12} (47 12)
5 interest on Loan {Expansas) n - .
{242} {2.42)
{Amount shown in brackets reflects the previcus year halance.]
8. CONTINGENT LIABILITIES & COMMITMENTS (T in Lakhs)
SR No Parficulars 2018 - 19 2017- 18
A Contigent Liabilities
t Un expired Lebters of Credit 23124 600,80
" Counter Guaranteas given by Company for Bank Guarantees issusd 553 68 842.51
. Claims against the Company not acknowiedged as Debt
a) Income Tax 2.77 548
b) Sales Tax {*) 18 84 18 84
c) Entry Tax (#) 87 07 87.07
TOTAL 893.60 1254,80

* Amount paid under profest against the demands amounting to Rs. 11.80 lakhs {Previous Year- Rs.11.90 lakhs)

inancial Assels” under Note No.B

is shown under"Other

# Amount paid under protest against the demands amounting to Rs 3,90 takhs (Previous vear- Rs. 3.50kakhs )is shown under “Other

Financial Assels * under Note no.8

8. The Company s mainly engaged in only one product 1.e Transformer, which s considered the Primary reportable business segment as per
Ascounting standard (IND AS-108} related "Segment reporting™ :ssued by the Institute of Chartered Accountants of India. Business outside India
and within {ndia are considered fo be Secondary Segment based on geographical segmentation. Details of expenses, assels and labilies of the

respectve segments have not been ascertained

{¥in Lakhs |
Parbcuilars of Sale of Within india Quinide Inda Total
Current Year | Pravious Year GCurrent Year | Previous Year Current Year | Previous Year
Transformer 6303 08 4437.04 — 5807 6383.08 4485 11
Repairing/Service Charges 6551 84 47 — e 85.51 84.47
Total 6458,59 4521.51 — 53.07 5458.59 4578.58
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10. Disclosure as required by IND AS-19 {2015) relating to Leave Encashment - As per Actuarial Valuation on 31st March 2019

a) Table Showing Changes in Present Value of Obligations :

Benefit Cost (Exxpense Recognised in Statement of Profitfinss)

Particulars Current Year Previous Year
Present value of obligation as at beginning of the year S.41 4.85
Current Service cost 2.88 2.78
interest cost 0.37 45,28
Actuarial gain/ lnas on Cblgation due to change in Financial assumption 0.03 {0.12)
Actuanal gain/ loss on Obligation due to Unexpected Experisnce 0.97 {0 04}
Curtatiment cost — —
Setllement cost — —
Benefits Paid 1.22 2.35
Present valug of obligation as at end of the year 8.45 5.41
b) Table Showing Reconcliiation to Balance Sheet
Particulars Current Year Previous Yaar
Funded Stetus N/A {8.41})
Unrecognised Past Service Cost s —
Unrecognised Acturial gain/ioss at the of the period — —
Past Measurement Date Employer Contribution (Expacied) — —
Unfunded Accrued /Prepaid Pension Cost s -
fund Assels — —_
Fund Liabiry 8.45 5.41
c) Table Showing Flan Assumptions
Farticulars Current Year Prévious Year
Discount Rate 7.70% 7.70%
Expected Relurn on Plan Assets 71.70% 7.70%
Rate of Compensation [ncrease (Salary Inflation) 7.00% T.00%
Pension Increase Rate NIA N/A
Average expected fulure service (Remaining working Lis) 15 i5
Muoriality Table 1ALM 2006-D8 {ALM 2006-08
Supersnnuation at age-Male 58 58
Superannualion at age-Female 58 58
Egry Retirement & Disablement 1% PA 1% PA
Voluntary Relirement ignored Ignored
d) Table Shewing Expanses Recogmzed in Statement of Profit & Loss
Barticulars Current Year Previous Year
Current Service Cost 289 2,72
Past Service Cost s —
Net interest Gost 0.37 0.28
Caost {Loss{Gain) on settement — —
Cost {Loss/{Gain) on curtailment - —
Actunal Gainfloss 1.00 (C.16)
Employee Expected Contribution — —
4.26 2.82

&) Table Showing expected return on Plan Asset at the end of measurement period

Net Liability

Particulars GCurrent Yoar Previous Year
Current Liability 2.58 1.58
Mon-Current Liabildty 5,86 3.83
8 45 5.4 )

141. Disclosure relating to Gratuity, as certified by Life Insurance Corporation of India, (Pension and Group Scheme
Department) for the year ended 31st March, 2019 have been made as below:

1 In sccordance with applicable Indian laws, the Company provides for grafuity, a defined benefit retirement plan (Gratuity Plan)

cevering certain categories of employees.

i} The Company pravides the gratuity benefit through annual contributions to a fund managed by the Life Insurance Corporation
of india (LIC). Under the-plan, the settlement obligation remains with the Company, although the Life insurance Corporation of
india administers the plan and defermines the contribution premium required to be paid by the Company.

i) Annual pramium payable to LIC amounting to Rs. 4.40 lakhs {Previous Year- Rs. 2.56 akhs} have been shown under *Employes

Benefit Expenses” In Schedule-24.

91





ALFA TRANSFORMERS LIMITED
CONSOLIDATED FINANCIAL STATEMENTS

v} Disclosures as required by IND AS-19 (2015) are made as per the dstails submitted by LIC which are given below .
a) Changes in Present Value of Chiligation

Particulars 31-03-2019 31-03-2018
Present value of obligabon as on last valtahen 1802 18 02
Current Service Cost 483 3.49
interest Cost 123 136
Particspant Contribubion

Plan Amendments: Vested porbon at and of period{Past Service} - 2.81
Plan Amendments Non-Vested porion at end of perrod{Pasl Service}

Aciuanal gamfioss on cbligations due fo Changs m Finanoial Assumpiion 013 {057)

Actuanal gamfioss on obhgations due o Change i Demographic assumplion — -
Actuanal gamfloss on obiigations due to Unexpected Expenence 778 {031}
Actiranal ganfioss on obligahons due to Other reason

The effact of changa in Foreign exchange rates
Benefits Paud 380 D85
Acquisition Adpistment

Digposal/Transfer of Obligation

Curtatiment cost
Seliement Cost
Other{Unsetiled Liabldy at the end of the valuation date)
. Present value of obligation as on valuation date 28.01 23 96

b} Changes in Fair Value of Plan Assets

Particulars 31432019 31.03-2018
Fair value of Plan Assels at Begining of period 19.91 1¢.05
Interest Income 152 1.31
Emgloyer Centnbutons 4.4% 225
Paricipant Contributions

Acquisiion/Business Comtination

Settlement Cost
Benefils Paid 380 385
The effect of asset ceding

The effect of change n Foreign Exchange Rates

Admimusirative Expenses and Insurance Premium

Return on Plan Assets excluding Inferest ncome {0.20) Q14
Fair value of Plan Assels at End of measurement penod 2193 19.91

¢} Table Showlng Reconciilation to Balance Sheet
Particulars 31-03-2019 34-03-2018
Funded Status {6.08) {4.05)

Unirecogmzed Past Sennce Cost

Unrecognized Actuanial ganfloss at end of the period

Post Measurement Date Emplayer Gontnbutton{Expected)
Urfunded Accrued/Prepaid Pension cost
Fund Asset 2193 19914

Fund Liabidy 28,01 2398
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d]  Table Showing Pilan Assumptions
Particulars 31-03-2019 31-03-2018
Riseount Rate 7.66% 7.70%
Expected Return on Plan Asset 7.66% 7.70%
Rate of Compensation increase{Salary inflakon} 7.00% 7.00%
Pension increase Rate NIA NIA
Average expected fulure service {Remaining working Lifa} 18 21
Mortality Table 1ALM 2006-2008 IALM 2006-2008
Superannuation at age-Male 58 g8
Superannuakon at age-Female 58 58
Early Retirement & Disablement (Al Causes Combined) 1% 1%

&) Expanses Recognised in siatemant of Profit/Loss
Particulars 3-63-2018 31-03-2018
Current Service Cost 463 349
Past Sarvice Cost{vested) -— 2.81
Past Service Cosi{Non-Vested)
Net Interest Cost (0.29) .04
Cost{Loss{Gan) an setfement
Cost{Loss/{Gam)} on curtadment
Actuanal Gam loss Applicable only for iast year
Emplover Expected Conbribubion s
Net Effect of changes in Foreign Exchange Rates
Benesfit Cost{Expense Recognized in Statement of Profitoss) 434 9.35

fi}  Other Comprehensive income )
Particulars 31032018 a1-03-2018
Actuansl gainfloss on obligations due to Change i Financhal Assumphon 0.13 057
Actuarial geinfluss on obligatkons due to Change i Demographic assumption — ——
Actuana! gainfloss on obligations due to Unexpected Expericnce 7.79 {031}
Actuarial gam/floss on obigations due to Dther reason
Tolat Actuanal {gam}iosses 7.82 {0.88)
Retumn on Plan Asset, Excluding Interest Income (0.20} 014
The effect of asset ceilling
Balance at the end of the Pernod 812 (1.02)
Net{income)Expense for the Perlod Recognized in OC] 8.12 {1.02}

g} ‘TTable Showing expected return on Plan Asset at tha Measurement Perlod
Particulars 31-03-2019 31-03-2018
Next Year Total {Exorpacted) 34.44 30.15

11.75 9.00

Mimmum Funding Requiremenis

Campany's Discrebon
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Particulars 31.03-201% 31-03-2018
Year
1 0.8 6.28
2 0.74 283
3 1.88 0.59
4 1.08 1.50
5 1.39 G 88
61010 12.69 10.46
More than 10 Years 7112 50.70
Totat Undizcounted Payments Past and Futurs Service —_ —
Total Undiscounted Payments related to Past Service £89.20 75.44
Less discount for Interest g§1.8¢ 51.48
Projecied Benefit Obhgation 28,01 2396
i) Table showing Qutlook Next Year Components of Net Periodic benefit Cost Next Year
Farticulars 31-03-2018 31-03-2018
Current Senace Cost (Employer porion only) Next penod 5.28 4.37
interest Coxt next period {0.03) (002}
Expected Retum on Plan Asset am -
Unrecogrised past service Cost e -
Uinrecognised actuarnaligain foss at the and of the panod — e
Setilemsnt Cost — -—
Curtadment Cost - o
Other {Actuanal Ganjloss) . —
Benafit Cost 5.23 4.36
i} Table Showing expectad return on Plan Asset af the Measurement Period
Particulars 31-03-2015 39-03-2018
Current liakekfy 086 627
Non-Currant Liabity 2715 2368
Met Liability 28,01 2396

12 Trade Recewvables, deposits and advance to parfiss include some old balances pending reconctliation/ adjiustment/ confirmation,

13 Operating Cycle Is considared fo be twelve months penod.

14 Previous Year's Figures have been regrouped and re aranged wherever necessary.

AS PER OUR REPORT QF EVEN DATE ATTACHED

FOR AND ON BEHALF OF THE BOARD
DEEPAX KUMAR DAS

FOR PAMS & ASSCOCIATES
CHARTERED ACCOUNTANTS
FIRM REG NO-318079E

DILLIP KUMAR DAS
MANAGING DIRECTOR

SATYAdIT MISHRA
PARTNER
Membearshp No 057283

BHUBANESWAR
DATED 244h June, 2018
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PHOENIX SURGICARE PRIVATE LIMITED Annwal Repernt 2019

(Whoily owned Subsidiary Compariy)

INDEPENDENT AUDITORS’ REPORT

To

The Members

Phaoenix Surgicare Private Limited.
Roport on the Financial Statements

We have audited the accompamying financisf stelements of "Phoenix Surgicare Private Limited” which compnse the Balance Sheet as at 31 July 2018
argd the Statement of Profit and Loss for the pencd ended, and a summary of significant accounting policies and other explanatory infermafion
Management’s Responsihility for the Financial Statements
The Company's Board of Direclars s responsibie for the matters stated m Section 134{5) of the Companies Act, 2013 with respect lo ihe preparaton of
these financial stalerments that gve a true and far view of the finanoal positon, nancial performance of the Company i accordance with the accounbng
principles generally accepted in [ndig, inchuding the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules 2014 This responsibildy aiso nchxles mamienance of adequate aceounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and ather wregulariies, salection and application of appropriate
accounting pohees, making judgments and estimates that are reasonable and prudend, and design, implementafion and mainlenance of adaquate intemnal
financal controls, that were operating effectively for ensuning the accuracy and completeness of the accounting records, relevant fo the preparation and
presentation of the financial statamerts, whether due to fraud or error
Auditor's Responsibiiy
Ouvr responsibibdy 1S {o express ap opimion on these standalone financial statements based on our audit
Wa have taken mnto account the prowsions of the Act, the aceounting and audiing standards and matters which are required o be included in 1he audl
report under the pravisions of the Act and the Rules made thereunder
Wa conducted our 2udi m accordance with the Standards on Audifing specfifed under Secton 143{10) of the Act Those Standards require that we comply
with efhical reguirements and plan and perform the audit to oblain reasonable assurance about whether the financial statemenis are free fom maienal
mussiatement
An audit nvalves performing pracedures fo oblain audit ewvidence about the amounis and the disclosures in the financial siztements The procedures
selected depend on the auditor's judgment, ncluding the assessmient of the neks of matenal nussialement of the financial statements, whether dug to fraud
or errar, In makny thase nsk assessments, the auditor considers internal financal conirel relevant 1o the Company'’s preparaiion of the financisl statemenis
ihat give 2 {rue and far view 1n order to deson audit procedures that are appropriaie n the circumstances, but nal for the purpose of expressing an opimon
on whether the Company has in place an adequate infemal finantal controls system over financial reporting and the operating effectiveness of such
controls An audt also mcludas evaluating the appropnatenass of the accounting polictes used and the reasonableness of the accounting estimates made
by the Company's Directors, as well as evaluating the overali presentation of the financial stalements
Wa believe that the audit evidence we have obiained s sufficient and appropnate to provide a basis for our audit opinion an the financial staterments
Cipinion
I ot apanden and 1o the best of our information and according 1o the explanations given to us, the aforesaid financial steterments give the information
required by the Act i the manner sc requared and give a true and fair view in conformity wikh the accounting pnnciples generally accepied in {idia, of the
state of affars of the Comgpany as at 31st July, 2018, and ifs profit for the penod ended on that dale.
Repart on Other Legal and Regulatory Regulrements
1. The Company does nof come under the purview of Companmies {Auditor's Report) Order 2003 (the "Order'), as amended, Esued by the Central
Government of indiz in 1erms of sub-section (44} of sechiort 227 of the Act
2. Asrequired by Sechon 143(3} of the Act, we repurt that .
ta) Vﬁ;’e have sought and obtained all the information and explanalions which lo the best of our knowledge and belief were necessary for the purposes
of our audit,
Y In og apimon, proper books of account as required by law have been kept by the Company so far as 1t appears from our examination of thoss
books,
{c) Thers are nof branches of the company
{d} The Balance Sheet, the Stalement of Profit and Loss deall with by this Repori are in agreement with the beoks of account.
{e} In our opinion, the aforesand finzncial statements comply with the Accounting Standards specifled under Section 133 of the Act, read with Rule 7
of the Sompames (Accounts) Rules, 2014,
[f} Onthe basis of the wntten representstions recaived from the directors as on 31st July, 2018 taken en record by the Beoard of Directors, none of the
drrectars 1= disqualified as an 31st July, 2018 from being appointed as 2 dyector 1 terms of Seclion 154 {2) of the Act
{g) Wih respect ta the olher matters to be included 1n the Auditor's Report in accordance with Rule 11 of the Compantes (Audit and Audiiors) Rules,
20144, wn aur apinien and to the best of our Information and acconding to the explanatons given 1o us
i The Company doas not have any pending itigations which would Impactits finaneiat position
1 The Company did nol have any long-term contracts indudng denvative cantracts for which there wers any matenal foresesable losses;
o There were no amounts which were requmed 1o be transferred fo the Investor Education and Protection Fund by the Company

For AS S A & Associates
Chartered Accountanis
FRM : 327704E

(ABHLIT PATRA)
Partner
MNo : 302726

Place; Cuftack
Date - 8th August, 2018
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PHOENIX SURGICARE PRIVATE LIMITED

{Wholly owned Subsidiery Company)
ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

Annexure A referred to in parzgraph 1 of Report on Other Legal and Regufatory Requiraments paragraph of qur report of even data to
the Financial Staternents of the Company for the year ended 31st July, 2018,

1}

2}
3}

8

9)

10)
11)
12)
13)

14)

15)

16)

{a} The Company has no Fixed Asset so no Fixed Asset Register 15 required fo be maintained,
(61} There is no Fixed Assels so no Physical Venfication

(c) There is no immovable properly so no iitle deed is in name of the company

There 15 no sventory 5o no physical vendicabion 1s required

The Company has granted an unsecured interest free shord term foan o Alfz Transformers Limited, (ts holding company The maximum
amount outstanding dunng the year was 25,80,910.00 and the pered end balance was 25,806,810 00. According fo the informaton and
explanations given to us, thera are no specific covenants with regarding the repayment of ioan. In our opinion, since 15 an Inlerest free
loan, the rate of interest 1s pnma- facie prejudicial fo the Interest of the company. Furiher, as no shpulations for repayment have been
prescribed, no commenis regarding regulanty of payments are made.

In our opinion and according to the information and explanstons given o us, the company has complied with the provisians of seskon 185
and 186 of the Companies Act, 2013 In respeet of loans, investments, guaranizes, and security

The Company has not accepted any deposits from the public and hence the direchives ssued by the Reserve Bank of Indiz and the
provisions of Sechons 73 to 76 or any other refevant provisions of the Act and the Compames {Acceptance of Deposit) Rules, 2015 with
regard to the deposis accepted from e public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Governmant under sub-seckon {1} of Sachion
148 of the Act, in respect of the achvites camed on by the company.

{a) According to information and explanations given fo us and on the basis of our examinabion of the books of account, and records,
the Company has been generally regular i depostling undsputed statutory dues including Prowdent Fund, Employeas State
Insurance, Income-Tax, Sales tax, Service Tax, Duly of Customs, Duty of Exdlse, Value added Tak, Cess and any other statutory
dues with {he appropnate aithorities According ‘o the information and explanations given to us, no undisputed amounts payable
in respact of the above were 1n aftears as at 31st July, 2018 for a period of more than six months from the date when they become
payable,

b} Aceording to the information and expianation given to us, there are no duss of income tax, sales tax, service tax, duty of customs,
duty of excase, value added tax cutstanding on account of any dispute.

kn our opinon and aceording to the mformation and explanations given to us, the Company has not defaulted in the repayment of duaes to
banks. The Company has not taken any loan efther fram fnaneial instifutions or from the government and has notissued any debentures

Based upon the audit procedures performed and the information and explanalions given by the management, the company has not raised
moneys by way of mitial pubhc offer or furthier public offer mcluding debt instruments and term Loans Agcordingly, the provisions of clause
3 {x} of the Qrder are not appheable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the management, we repord that no fraud by
the Company or on the company by its officers or employess has been noficad or reported during the perod.

No Payment has beenh made or prowided for management so the provisiens of section 197 read with Schedule V fo the Companies Act
does nol apply;

n our opinion, the Company is nof a Nidhi Company. Therefore, the provisions of clause 4 (xu) of the Order are not apphcabis fo the
Company.

in our opinion, all ransactions with the rafated parkes are In complance with section 177 and 188 of Companies Act, 2013 and the defails
have baen digclosed i the Financial Statements as requirad by the applheable accotinting standards.

Based upon the audit procedures performed and the informabon and explanatons given by the management, the company has netmade
any preferential allotment or private placement of shares or fully or parly converible debentures dunng the perod under review Ascordingly,
the provisions of clause 3 (xiv) of the Order are not applicable te the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanahons given by the management, the company has not

entered into any non-cash fransactons with directors or persons connected with him. Accordingly, the provisions of clause 3 (v} of the
Order are nof apphcabls o the Company and hence net commented upon.

in our opmion, the company s not required fo be registerad under section 45 1A of the Resarve Bank of India Act, 1934 and accordingly,
the prowisions of clause 3 (xvi} of the Order are not applicable io the Company and hence not commentsd upon.

For A S 5 A & Associates
Chartered Accountants
FRN: 327T04E

{ABHIIT PATRA)
Partner

Place Cuttack Mo 302726
Date  &th August, 2018
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“Annexure B” to the Independent Auditor's Raport‘of even dare on thé Standalone Fingncial Statements of PHOENIX SURGICARE
PRIVATE LIMITEDR

Fl

Report on the Internal Financial Controls under Clavse (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the miernal financial controls over financial reporting of Phoenix Surgicare Private Limited as of 31st July 7012 in conjunctior
with our audit of the finanwial statements of the Company for the penod ended on that date ’ ‘

Management's Respenstbility for Internal Financial Controls

The Company's management 15 responsible for establishing and mamisming nternel financial contiels based on based or the interral control
over financral reporting crtena estabhished by fhe Compény. considenng the essential components of internal contro. <iated®  the Guigance Note
on Audit of [nternal Financial Contrels over Financial Reportng {(the Guidance Note, sssued by the inslifute of Chantered Accou~tanis of india
IThese responsibiities nclude the design, implementabion and maintenance of sdequate miernal financial contio's that were aperating efectvely
for ensunng the orderly and efficient conduct of its business, incluthng adherence to company's policies, the satequard ng of #s asse's, the
preventon and detection of frauds and errors, the accuracy and completsness of the accounting records, and the timely preparasion of rehable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

QOur responsibiity 1s to express an opimon on the Company’s internal financlal controls over financial reporting based on our audt We conducted
our audit In accordance with the Guidance Note on Audit of Internal Fipancial Conirols Over Financial Reporting (the *Guidence Nale ; and the
Standards on Auditing, 1ssued by |CAl and deemed to be prescnbed under sechon 143(10) of the Compames Act, 2013, {0 the extent appicable
o an audt of mternal finanoal controls, both applicable to a&n audit of Internal Financial Condrols end, both issued by the instlute of Charlerec
Acoountants of Indiz Those Standards and the Guidance Note require that we comply with ethical requiremenis ard pian anc perform e audil
te obltain reasonable assurance sbout whether adequate nternal financial controls over financal reporiing was estrbisheq gnd mantariod and
i sush controls operated effectvely in all matenia) respects

Cur audit wvolves performing pracedures to ohtain audit evidence ahout the adequacy of the mtermal financal contiols system over finanmal
reporting and ther operahng effectveness Our audit of internal finaricial controls over financial repoding welvded obtaning an understanding of
internal finaneial contros over financial reporting, assessing the nisk that 2 matenal weakness exsts. and testmg ang evaluatng the ces.gn and
operaiing effeciiveness of inlernal conlrol based on the assessed sk The procedures setected depend on the auditor £ judgment, inciuding fre
assessment of the nsks of materal misstatement of the financial stalements, whether aue e fraud or error

We belteve that the audd evidence we have oblained s sufficient and appropnate fo prowde & bases for our audit opion on the Company s
mtarnal fingnoal controls system over financial reporting

Meaning of Internal Financial Controls Over Financial Reporting

A Cornpany's mtermal financal control over firanaat reporing 13 3 process designed to prowide reasunable assurance regarding the reliablsy of
financial reporting and the preparation of finanaial statements for external pu?poses m accordance with generally accepted accounting prnaigs.s
A company's intemal financial control over financial reporing ncludes those policies and proceduras that {1) pedain to the mawmenznce of
records that. in reasonable deteil, accurately and fairly reflect the transachons and disposihons of the assetr of the company, {2} provide reasonsbie
assurance that transachons are recorded as necessary to permit praparaton of financal sistements in accordance with generzally acceped
accounting primaples, and that receipls and expendidures of the company are being made only in accordance with autnonsations of management
and directors of ithe company, and (3) provide reasonable assurance regarding prevention or bmely detection of unauthor.sed acquisiion, use ot
dispositon of the company’s assets that could have a matenal effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reparting

Bacause of the inherant imitations ofynternal financial controls over fimancial reporiing, ncluding the poss:bility of colluston or impraper management
ovemde of controls. matenal misstatements due to errer or fraud may oceur and not be detected Alse, projections of any evaluston of the mternal
financlal controls over financa! reporting to Tuture pencds are subject to the nsk that the internal financal controt over financial reporiing may
become Inadequate because of changes in condibions, or that the degree of compliance with the paliies or procedures may delenorate. -
Opinien

In our opinion, the Company has, in all matenal iespects an adequate intemal finanaial controls system over finanaal reporing and such nteing!
financial controls over financial reporting were operating effectvely as at 31st July, 2018, based on the internal control over financal reporting
crieria established by the Company considenng the essential components of internal conlrol sizted n the Guidance Note issued by the (Gr

For AS 8 A & Associstes
Chartered Accountants
‘ FRN 3277D4E

3

{ABHIJIT PATRA)}
Panner

Place Cuttack WMiNo 302720

Daie 6th August, 2018
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PHOENIX SURGICARE PRIVATE LIMITED
{Whoily owned Subsithary Company)

BALANCE SHEET AS AT 31°" JULY 2018

{ Amountin ¥)

Particutars

Note No.

As at 3ist July 2018

As at 31st March 2018

. ASSETS
1 Non-Cumrent Assels
a) Properly , Plant and Equpments
b) Capital Work-n-Progress
&) Investment Properly
o} Intangible Assets
d) Financat Asgets
g} Other Mon-Current Asseis

2 Currerd assets

{a} fnwentones

() Fmancial Assels
{1} ivesiments
(0} Trade Recervables
() Cash and Cash equivalents
() Other Bank Balances
{v} Loansand Advantes
(vi) Other Fnancial Assels

{c} Current Tax Assets (Net}

(d) Qther Current Assets

fl. EQUITY AND LIABILITIES
1 Equity
(a} Egtity Share Cagital
{b} Other Equity

2 Non-Currant Liabilities
{2} Financal Labilities
{b} Prowsions
(c) Deferred Tax Liabilites [(Net)
(d} Other Non-Current Liabliies

3 Current Liabilities
{a) Finenciat Liabibthes
{b} Other Current Liabnbies
{c} Provisions
{d) Current Tax Liabilties (Nef)

TOTAL ASSETS

TOTAL EQUITY AND LIABILITIES

t b

(N

2590210

e,

2890810

—_—

205827
136785
2520510

2748222

2590910

2748222

1242000
1348910

2596910

1242000
1488822

2711822

. 36400

2580910

2748227

SIGNIFICANT ACCOUNTING POLICIES
ADDITIONAL NOTES ON ACCOUNTS

8
g

THE NCOTES REFERRED ABOVE FORM PART OF FINANCIAL STATEMENTS.
AS PER OUR REPORT OF EVEN DATE ATTACHED

For ASS A& ASSOCIATES
CHARTERED ACCOUNTANTS

(ABHLIT PATRA)
PARTNER

Membership No. 302728
FRN 323774E

Flace CUTTACK
Date . Date . 6th August, 2018
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FOR AND ON BEBALF OF THE BOARD

DILLIP KUMAR DAS

DIRECTOR

DEEFAK KUMAR DAS
DIRECTOR
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STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st JULY, 2018 ~
{Amount in T}

] . Note For the year ended For the year ended
Particulars Na. 3ist July, 2018 31st March, 20138

! Revenue from Cperabons e —

il Other Income 1444 o045

M Total Income ([ +H) 1444 9045 |

v. EXFENBITURE :
Caost of Matenals Consumed — —
Changes 1n Inventones of Fenshed Goods Work-m-Progress -— —
Employea benefits expense — -
Excise Duty on Sale of Goods -— -
Finanee Cosis — —_
Depreciaton and Amorbzaton expense - -—
Other Expenses 7 122356 30549

Total Expenses 122356 39549

V  Profitf{l.oss) Before Exceptional Hems and Tax {11V} (120912) (30504}

Vi Excephonal ltems — wan

Vi Profiti{l.oss) Before Tax {V- VI} {120912) - {30504}

K

Vil Tax Expenses :
{1} Current Tax -
{2) Deferred Tax Assels/(Labilies) Net] —
X Profitf{l.oss) for the period (VII-VEH) (120912} (30504}
X (Other Comprehansive income
A {1} ltems that wilf not be reclassdied to profit or loss ann
{n} Income tax rekating to items that will not be
reclassified to profit or loss
B (1) Hems that wall be reclassified fo profit or loss
{u) Income ax relalng to dems that will be
reclassified to profit or Juss

Xl Total Comprehensive income for the year {(IX+X) (120912) {303204)
KVt Earning per equity share [for continuning operation)
{} Basic{inT {0 87} {D.25)
{2) Diiuted {0 87} {0.25)
SIGNIFICANT ACCOUNTING POLICIES 8

ADDITIONAL NOTES ONACCOUNTS

THE SCHEDULE REFFERED ABOVE FORM PART OF ACCOUNTS
AS PER QUR REPORT QF EVEN DATE ATTACHED

For AS S A& ASSQCIATES FOR AND OM BEHALF OF THE BOARD

CHARTERED ACCQUNTANTS

(ABHIJIT PATRA) DILLIP KUMAR DAS DEEPAK KUMAR DAS
PARTNER DIRECTOR DIRECTOR
Membership No 302726

FRN 223774E

Place . CUTTACK
Date . 6th August, 2018
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PHOENIX SURGICARE PRIVATE LIMITED

{ Waolty ovened Subsidhary Compay)

CASH FLOW STATEMENT FOR THE PERIOD ENDED 318ST JULY, 2018
{Amountin T)

P . - Period Ended Year Ended
] PARTICULARS . 31-07-2018 31-03-2018
i A, CASH FLOW FROM OPERARTING ACTIVITIES
Net ProfitfLoss) before Interust, Taxes & Extraordinary ltems {120912) (30504}
Adjustment for .
Bepreqiation and amoriisabon — v
QOperating Profit / (L oss) before Working Capital Changes {120812) (30504)
Changes in Working Capital :
Adjustments for (Increasa)/decrease in operating assets :
Short-Term Loans and advances Increasef(Decrease) - 40000
Adiustrments for {Increaseldecrease in operating Liabilities :
Trade Payables & Provisions- Decreasef {Increase) {36400} 17350
Shorf Term Provison - -
(364060} 57350
NET CASH FLOW FROM OPERATING ACTIVITIES ((157312) 26846
B. CASH FLOW FROM INVES [ING ACTIVITIES
{Increase) Decrease i Fixed Deposit - —_
NET CASH FLOW FROM INVESTING ACTIVITIES — —
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceads from Long Term Burowings - —
Repaymet of Long Term aoe owings — —
NET CASH FLOW FROM /{USED IN} FINANCING ACTIVITIES -- —
Mot Increase in cash and cash equvalents{A+B+C) (157312} 26846
Cash and cash sgquvalents as on 31-03-2018 157312 130466
CASH & CASH EQUIVALENTS AS ON 31-07.2018 — 157312
Cash and Cash Equivalents compnises
- Cash -_ - 3060
— Balance with Schedule Banks — 157012
— 157312
Note :

1. Al figures in brackeis are outfliow of cash.

2 Cash flow statement has been prepared under the indirect method as set out in Accounting Standard-3 1ssued by the
Institute of Chartered Accountants of India

3. Previous year figures regroupedfrecast where ever necessary.

THE SCHEDULE REFFERED ABOVE FORM PART OF ACCOUNTS
A3 PER CUR REPORT OF EVEN DATE ATTACHED

ForAS 8 A & ASSOCIATES FOR AND ON BEHALF OF THE BOARD

CHARTERED ACCOUNTANTS

(ABHLNT PATRA) PILLIP KUMAR DAS DEEPAK KUMAR DAS
PARTNER DIRECTOR DIRECTOR

Membersiup No 202726
FRN 323774E

Place CUTTACK

Date  8th Avgust 2018
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NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315T JULY, 2013

1. CASH AND BANK BALANCES {Amount in T}
Particulars As at 31st July 2018 ; As at 31st March 2018
Balances with banks
— In Current Account e 20227
Cash on hand — 3080
TOTAL — 20527
2, OTHER BANK BALANCES { Amount in¥)
Particulars As at 315t July 2018 | As at 31st March 2018
- in Fixed Daposd Account — 136785
TOTAL e 136785
3. SHORT TERM LOANS AND ADVANCES {AmountinT}
Particulars As at 31sf July 2018 |[As at 315t March 2048
alloans and Advance to Mfs Alfa Transformers Limifed,
the 100% hokding Company 2580910 2580010
TOTAL 2580910 2520940
4. SHARE CAPITAL {Amountin ¥)
As at 31st July 2018 As af 31st March 2018
Particuiars Number Amount Numiber Amount
uthorised Share Capital
Equity Shares of Rs. 10/~ Each . 1,600,000 10,060,000 1,000,000 10,000,000
Equity Shal;es pf Rs, 10f- zach fully paid up 124,200 1,242,060 124,200 1,242,000
TOTAL 124,200 1,242,000 124,200 1,242,000
4.1 ( Amount in ¥}
As at 31st July 2018 ., As at 21st March 20148
Particulars Number Amaount Number Amount
Sharas sutstanding at the beginning of the year 124,200 1,242 000 124,200 1,242,000
- Sheres 13syed ourng e year - - - -
Shares brought back during the year oo _— — —_—
Sheres cutsianding at the end of the year 124,200 1,242,000 124,200 1,242,000

4.2 124100 Equity Shares (Previous Year- 124100} ara held by Alfa Transformers Limited and 100 Equity Share {Previous Tezr-100} are held

by 8n Deepak Kumar Bas for and behalf of Alfa Transformers lLimited. the 100% Holdmg Company, Avove disclosure s required for each
class of shares held by ds holding company or ds ulfimate holding company including shares held by or by subsidianes or associates of the

holding company or the ultimate holding company in aggregate.

4.3 Dotads of Shareholders holdmg more than 5% shares:

{ Amount in T)

As at 2st July 2018 As at 31st March 2018
Particuiars Numbar % held Number % held
Alfa Transformers Limited 124100 290 92% 124100 £90.92%
§. RESERVES AND SURPLUS { Amount in ¥}
" Particulars As at 31st July 2018 | As at 31st March 2018
General Reserve :
Opening Balance as per Last Balance Sheet 1000000 1000000
Add Transfer from Profit and Loss Account — —
Closing Balance " _ 1000000 1000000 .
Brofit and Loss Aecount " " ]
QOpenng Balance as per Last Balance Sheet v 469822 500326
Add - Profit{l.oss) for the year {120812) {30504)
Lass: Transferred fo Profit and Loss Acoount — o
Closing Balance 348910 489822
TOTAL 1348910 1469822

101





PHOENIX SURGICARE PRIVATE LIMITED
(Wholly owrned Subsidiary Company)

6. OTHER CURRENT LIABILITIES { Amountin ¥)
Particulars As at st July 2018 | As at 315t March 2018
(&) Audi Fees Payable v 5800
{b) Professional Fees Payable —— 27500
{c) Filling Fees Payable s 3000
TOTAL - 28400
7. OTHER EXPENSES { Amount in ¥}
Particulars For the Period ended | For the year ended
31st July 2018 31st Mareh 2018
Anditors” Remuneration 5900 5300
Fitling Feas 11000 4200
Bank Charges 1 649
Legal and Professional Fees 74904 28800
Travelling Expenses 13700 ——
Prnting and Stationary 855 —
Company Closure Expenses 16000 —
TOTAL 122356 38545
SCHEDULE -8

SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL NOTES ON ACCOUNTS:
1. PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared under histoncsl cost convention on the dccrual basis and the accordance with the apphicable
Accounting Standards and the relevant provisions of the Companies Act, 1956 and Companies Act, 2013 to the extent applicable

2. REVENUE RECOGNITION:

Revenue from sale of goods 1s recognized when ownership i1 goods 1s transferred o the cusiomers, nomatly at the powsl of dispatch. As
regards services, iIncome is accounted as and when services are rendered

3 Fixed Assets [ Depreciation:

Fixed assets are stated at cost less accumulated depraciation. Depreciation s charged on straight hne method m accordance with the
Compames’ Act, 1956 and as per rates specified 1n Schedule XIV of the above Act. In case of additions / sales of the assets deprecation
is charged on pro-rata basis. .

4, Taxation:

Provision for cumrent tax is made on the accounts on the basis of estmatad tax lability as per the appheable provisions of the Income Tax
Act, 1961,

5. Provisions and Contingent Liability:

The Company creates a provision when there is a present abligalion as a result of a past event that probably requres an outflow of
rescurces and a rellable estimates can made of the amount the of obligation Disclosure for the contingant llabiity s made whan there s
possible obligation or present obligation that may, but probabily will not, require an outflow of resources. Where there 15 possible obligation
or a present obligabon i respect of which the ikelihood of outflow of resources 1s remole, no provision or disclosure 1s made

NOTE NQ. 8 : NOTES ON FINANCIAL STATEMENT FOR THE PERIOD ENDED 31571 July, 2018
1.  Contingent iabilifies not provided for - Re NIL (Previous year- Ni}

2. The Company s the wholly owned subsidiary Company of M/s. Alfa Transformers Limuted, which holds 99 82% Equity Shares Of the
Company.

3. Theres no due fo Micro, Small and Medum Enterpnses. The Liability has been determined to the extent such parkes have been dentified
on the basis of mformation avadable with the Company and the same has been relied by the auditar.

4 The Company has no operation activibes during ihe penod ended 31st July, 2018, So no operaling cycle 13 considered
§. Previous Years' figures have been regrouped and rearranged or restated wherever necessary.

AS PER QUR REPORT OF EVEN DATE ATTACHED

For AS S A & ASSQCIATES FOR AND ON BEHALF OF THE BOARD

CHARTERED ACCOUNTANTS

(ABHIJIT PATRA) DILLIP KUMAR DAS DBEEPAK KUMAR BAS
PARTNER DIRECTOR DHRECTOR
Membership No, 302726

Place + CUTTACK
Date : 6th August, 2018
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ALFA TRANSFORMERS LIMITED Annual Report 2079

ALFA TRANSFORMERS LIMITED
Regd. Office: Plot No.3337, Mancheswar Industrial Estate, Bhubaneswar - 751010
Telephone: {0674) 2580484, 2581036
EMAIL: info@alfa.in
Website: www.alfa.in
GIN: L311020R1882PLC 001151

ATTENDANCE SLIP

PLEASE FILi. ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE QF THE MEETING HALL. Jomt
Shareholders may obtain addtional Attendance Stip at the Venue of the Meeting,

DR id* Falio Nao.

Clientid ™

NAME AND ADDRESS OF THE MEMBER:

No.of Share(s) heid :
llwe hereby record my presence at the 37th Annual General Meeting of the Company held on Wednesday,

the 14th day of August, 2019 at the Registered Office of the Company at Plot No. 3337, M.L.E.
Bhubaneswar-751010 at 11 AM.

Signature of Member ! Proxy

(Name)}. .. . v it e

Please sign this attendance shp and hand it over at the verification counter of the Meeting Hall

*Applicable for mvestors holding shares in electronic form.
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ALFA TRANSFORMERS LIMITED

ALFATRANSFORMERS LIMITED

Regd. Office: Plot No.3337, Mancheswar Industriat Estate, Bhubaneswar - 751010

Telephone: (0674} 2580484, 2581036

EMAIL: info@alfa.in
Website: www.alfa.in
CIN: L311020R1982PLC 001151

Affix Re. 1/~
Revenue
Stamp

PROXY FORM- MGT-11

Annual Repaxt 2019

{Fursuant fo Section 105(8) of the Companies Act, 2013 read with Rule 19(3) of the Companies (Management and Administration} Rufes, 2614]

Mame of the Member(s):

Registered Address:

Email id.

Folio No./OP 10-Client 1D No.:

I Wa, being the member{s) of Alfa Transformers Limited, hereby appomt

1. Name:

Address:

Email d-

Signature

or fathng him/her

2 Name.

Address.

Emai id:

Signature:

or failing hirafher

3. Name:

Addreas:

Emait 1.

Signature

or fatlng him/her
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% ALFA TRANSFORMERS LIMITED

As myfour proxy fo addend and vote (an a poll) for ma fus and on mylour behalf at the 37" Annual General Meeting of the Company,
to be held on Wednesday, 14th day of August, 2019 at 11 AM at the Registered Office of the Company at Piot No. 3337, M LE
Bhubaneswar-751010, Odisha and any adjournment fhereof in respect of such resolubons n the manner as mdicated below :

;!}esaluﬂon Description of Resolution

Voie

Ordimary Business

Faor

Against

Abstain

Ordinary Resolution

1 a)

b)

To receve, consider and adopt the audited standalone fimancial statements of the
Company for the financial year ended March 31, 2019, the reporis of the Board of
Diractors and Auditors thereon.

To recewe, consider and adopt the audited consohdated financal statements of the Company
for the Rnanoal year ended March 31, 2019, the reporis of the Auditors thereon

Ordinary Resolution

To re-appoint 8 Dwrector in place of Mr. Debasis Das {DIN: 00402790), who retires by
rolafion and being ellgible offers himsalf for reappointment.

QOrdinary Resolution

To confirm the re-appolriment of Statutory Auditors of the company and fo fix ther
remuneraton & in that connection {0 consider and i thought fit, to pass with or without
madificabons, the following resojution as an Ordinary Resolution:

Special Business” - . : o

-

For

Againgt

Abstun

-

Special Resolution
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4 To approve the continuation of Mr. Deepak Kumar Das (DIN: 004029084} as{. .
Whole-time Director of the Company, who attains 70 (Seventy) years of age on
£3.02 2020 and upon attalning the age of 70 years offers himsalf o be continued as
Whole-time Director of the Company.

Qrdinary Resolution

5 To reappoint Mr. Deopak Kumar Das (DIN: 00402984), as Whole-ime Director of the
company for & further pericd of Five (5) Years with effect from 02.01.20789.

£ To reappoint Mr. Gopal Krishan Gupta (DIN: 6626534}, as Whole-time Director of
the company for a further penod of Five (8) Years with effect from 10.11 2018.

Special Resolution

7. i Te re-appomt Mr. Amalendu Mchanty (DIN: 07853644} as Independeni Director of

the company for & further penod of Five {8) years with effect from 10 11 2018,
Ordinary Resolution

8. i Toratify the remunerstion of the Cost Audifors for the financial year 2019-20 and in
this regard to consider and 1f thought fi{, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:

Ordinary Rasoluticn
8. | Approval for Related Party Transactions ,
Sionaturals! of Membar(s]
b ] 2 3
Dato - Date ; Drate -
NOVE:

1. The proxy form signed across Re 1/- stamp should reach Company's Registered Office At least 48 Hours before the schedule time of Meefing
2 The Form should be signed scrass the stamp a5 per specimen signature reqistared wth the Company
3 Aproxy nead not be 2 member.

4 The above Aftendance Skip should Be sent to the Proxy appolnted by you and not to the Company.
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% Specimen signature of the member

A% |ALFA TRANSFORMERS LIMITED Annual Repant gw 9

R %

OF
MEMBERS OF ALFA TRANSFORMERS LIMITED

NAME

E-MAIL L.D.

ADDRESS

DPRID,

CLIENT LD.

FOLIO NO. {In case of Physical
Hciding)

NO. OF EQUITY SHARES

HELD (The peri